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ANOTHER  COUPON 
MAY  BE  PAID  BY 
INTER-CITY  WEST 


With  Outlook  For  Higher 
Bread  Price 


I  At  the  Lookout  | 

RELIEF  PROBLEM 
FACES  MINISTERS 


Dunning  to  Head  Body  to 
Deal  With  Pressing 
Situation 

PLANS  CONSIDERED 

Larger  Grants  Required  and 
Budget  Deficit  Will  Increase 
— Guarantee  to  Packer*  Is 
Being  Considered 


;  WJ  H'H  severs  I  ministers  back 
*  *  from  Europe  and  Premier 
I  Kinj:  makinp:  pl.ans  to  leave  for  Gen- 
:  evn,  businer.s  has  turned  Us  eyes  to 
.  Ottawa,  looking  to  development.?  in 
I  regard  to  drought  relief  and  (jtliei 


I  At  the  Lookout  1  I  The  Alberta  Experiment 

T'  HE  extent  to  which  the  people  of  Alberta — as  citizens,  as  retailers,  as 

manufacturer.?  and  as  farmers-  arc  to  he  regimented  in  their  private 
Ke^SfClICSS  Ot  I  lltILljlljr  I' It U D li  1j ITl  i  weU  as  public  affairs,  under  the  Social  (’redit  plans  of  the  Aberhart 

j  government,  i.?  indicated  in  the  varkms  covenants  which  they  are  being 

'  l«  Al  HX  MinllxlIfKX  *^alled  upon  to  sign.  So  radical  arc  tliese  proiiosals  that  The  Financial 

^XUlQMn*  j  FfivLuJ  ITIllilOlljlllD  Times  believes  they  should  be  sttidicd  by  nil  Canadian  citizens  because 

W/\AT  nr*VTm%1  wouf^  .seem  to  destroy  rights  and  juivileges  which  have  been  inherent 

flN  I/L  |l||crai  under  federal  and  provincial  governments  since  Confederation.  A  repro- 

HETHER  the  !  Vll  lllLlll  llLilUlin  d  ction  of  tlie  general  roveuant,  wi  li  e.xtracts  from  agreements  proposed 

,  .  j  _  with  manufacturers,  retailers,  and  farmers  will  lie  found  on  page  -1. 

,  amount  to  be  in-  Dmuiinf'  to  Head  Body  to  noted  iliat  not  only  do  the  people  put  themselves  in  control 

i  vested  is  larcr#.  nr  i  r» _ \x/uu  D.....:....  •’f  govcrnmoiit  in  regard  to  prodiiciinn.  wage.?,  finance  and  credit. 

^  X  csiea  18  large  or  ■  Deal  With  Pressing  but  that  their  dealings  wiih  the  ritizens  of  otlier  provinces  are  rurtalled 

smalls  clients  of  this  i  Situation  and  restricted.  And  on  part  the  governinciU  holds  out  very  attractive 

f  J  f  j  — -  inducements,  If  not  directly  at  least  by  implication —  and  the  political 

iirm  are  assured  ot  |  PLANS  CONSIDERED  taluc  of  tliosc  irKliK'ciiH'ni.'s  olnioi.?ly  has  n,ot  been  lost  sight  of. 

careful  and  courteous  |  -  ,  citizens  ;no  olferf-d  monthly  divideuds— if  they  are  properly  regis- 

,  .  j  Larger  Grants  Required  and  tered^interoat-free  loan.y  reasounble  liout.s  of  labor,  etc. 

attention  to  tneir  j  Budget  Deficit  Will  Increase  .Manufacturer,?  .are  promised  interest-free  loans  with  benupes,  dls- 

i  remtiretnents  i  r-'  k  l  o  t  counts,  etc.  .And  they  are  asked  bow  much  credit  they  could  use  and 

!  requirements.  ■  —Guarantee  to  Packer*  Is  whether  they  are.  hpav,l^  indebted  to  the  bank. 

I  i  Being  Considered  Petailcrs  .also  are  offered  interest-free  lf>nns.  government  sua* 

I  A  complete  investment  ser-  \  j  -  famed  prii  cf-.  etc.,  and  they  are  asked  if  they  .are  heavily  involved 

!  vice  is  available  at  any  of  |  with  any  bank  or  whoWade  firm. 

^  ,  '  i  *  »  from  Europe  and  Premier  raniTis  ate  prutni.sed  enlarged  markets,  bonuses,  Interest-free 

our  oranenet  i  .rmLint-  <r.  ioo,-=  loans,  etc.  And  they  are  a.sked  whether  they  need  new  tnarhinerv; 

,  King  making  plans  to  lea^e  for  Gen-  .vhelher  their  houses  are  coinforfable;  what  debts  they  have-and'.f 

I  .  p\!\,  buRinens  has  tuvncfl  its  eyes  ii»  iboy  avouUI  like  (<»  have  (hem  adiusted — and  what  intorest  tbev  are 

A.  E.  AMES  &  CO.  j  ,  Ottawa,  looking  to  developraen  a  in  paying. 

LIMITED  :  regard  to  drought  relief  and  tjtliei  ••  "111  be  noted  that  in  the  form  of  questions  asked  there  is  an 

a  .  r  i.1. 1  J  .oar,  '  problems.  A  large  delegation  from  ’mplioalton  that  the  go^  eminent  will  provide  interest-free  loans  to  all 

Butlness  Established  7889  ,  ;,rrived  it  thr  it  will  a.ave  debtors  from  their  creditors,  and. 

i  J  1  Va  .  f  farmers,  will  improve  their  farm  buildings,  make,  their 

MONTREAL  ^  invited  the  government  to  fare  homer,  romfortable  and  take  care  of  their  debts. 

;  as  the,  first  and  most  ur.gcnt  problem  All  this  is  to  he  accomplished  by  the  magic  of  Social  Credit  by  a 
j  Terento  Winnipeg  Vancouver  !  (pe  drought  and  fodder  shortage  in  government  which  has  done  little  if  anything, to  increase  the  actual  pro- 
Vleterla  New  York  Lenden,  Eng.  I  avestern  Canada.  Preliniinorv  dis-  wealth  of  the  province;  on  the  other  hand  it  has  destroyed  that 

,  confidence  which  is  an  essential  factor  in  the  employment  of  real  credit— 

L— —  ctissions  with  officials  of  the  agri-  the  surpluses  of  production  and  services.  It.  ha.s  refused  to  meet  it.?  nbli- 

culture  department  were  followed  gallons  or  to  co-operate  with  the  federal  government  in  working  out  a 
g^ATi|||T|>  Wednesday  by  a  session  with  the  solution  of  provincial  problems. 

Ajlllltll^K  l•lIUl  vfW  sub-committee  of  the  cabinet  which  .  .  Social  (redit  in  the  covenants  is  designated  "Alberta  Credit"  which 
w*v  rfroiurbi  Pnva'ely  or  in  their  business  activitic.s,  are  to  accept  in  whole 

MAV  DC  DAin  DV  or  part  paynnent  for  services  or  goods.  And  they  are  -to  make  tv.. 

IWAl  DL  1  nlU  DI  Dunning  was  claims  nor  demands  at  any  time  for  payment  in  Canadian  currency 

_  chairman  of  the  new  body,  of  Alberta  Credit"  and  even  to  refrain  for  the  present  from  asking  the 

lAJTCDwg  IT V  WCxT  i  The  extent  and  gravity  of  the  situa-  SO'’crnment  to  accept  such  credit  in  payment  of  taxes.  And  there  is  no 
iIiIIjIL  vl  1  1  flLiul  I  tion  were  placed  before  the  govern-  ®DiMtion  of  .Alberta  (  redit.’ 

_ _  -r  covenants  and  other  features  of  the  Aberhart  program 

nn.>vah'nn«  Tnntinuw  to  Imni-ovc '  ^  ^  proposals  jg  be  astounded  at  the  lack  of  practical  experience  In  public  affairs 

Operanons  Conluiue  to  Improve  made  indicated.  Legislation  of  a  more  constructive  character  would  probably 

With  Outlook  For  Higher  These  included  a  federal  farm  be  evolved  by  the  average  high  school  mock  parliament.  There  is  left  an 

Bread  Price  bonus  scheme,  enlarged  relief  grants  |™Presaion  of  earne.st.  interested  children  taking  a  clock  apart  because  it 

- —  for  the  nrnviur.es.  a.  water  ermse.r-  exact  time  in  the  hope  of  being  able  tn  improve  on  the  work- 


NET  PROFIT  FOR  1st  HALF  RESULTS 
DOM.  STORES  IS  NORANDA  JUSTIFY 
SEEN  FOR  YEAR  ESTIMATE  OF  $4 


If  Sales  Expansion  to  Date  is 
Maintained  Earnings  on  Stock 
Are  Indicated 

$50,000  OR  BETTER 


IN  GOOD  POSITION 


for  the  provinces,  a  water  conscr-  Uj^^^bip  of  generations  of  expert^ 


vatlon  program  to  give  work  to  un¬ 


employed  farmers,  free  movement  pathetic. 


All  this  would  be  .omic  if  it  were  not  tragic;  laughable  if  it  were  not 


Operations  of  Inter  City  West-  „  *  ' '  ,  , 

Bakereies,  Limited,  have  con-  of  fodder  by  rail,  guarantee  of  a 
tinned  to  improve  during  the  current  j  scheme  whereby  the  packers  will 
'■ear.  The  Financial  Times  un^er*  .  remove  100,000  head  of  Inferior 
stands,  and  there  Is  a  possibility  that  |  pjiimals  from  the  domestic  market, 
pavtnent  of  another  coupon  on  the  |  ,  . 


lii't  mortgage  bonds  of  the  company 


and  exploration  of  the  possibility 


ipa'"  be  mad®  on  November  1st  next,  cf  wintering  a  considerable  number 
On  May  1st  of  this  year  a  half-  of  western  cattle,  in  Eastern  Canada. 


Would  Allow  Social  Credit 
Scheme  to  Wear  Itself  Out 


yearly  interest  payment  was  made 
on  the  bonds,  the  first  since  Novem¬ 
ber  1st,  1932,  interest  in  the  issue 
having  been  defaulted  on  May  1st, 
1933.  Bond  interest  is  thus  in  ar¬ 
rears  to  the  extent  of  6  half-yearly 
•  oupons.  or  191/2  per  cent. 


Relief  Will  Increase 
The  Budget  Deficit 

The  federal  government  is  anxi¬ 
ous  to  obtain  a  fairly  accurate  idea 
of  the  total  cost  of  assisting  the 


For  the  first  half  of  the  current  drought-stricken  areas.  While  fed- 
oar.  which  ended  .luly  31st  last,  j  o-al  revenues  are  substantially 
•'.aruings  of  Inter  City  Bakeries  j  above  those  of  the  previous  year,  the 
showed  an  improvement  of  appt’oxi- i 


Business  Men  Believe  People ; 
Must  Be  Convinced  of 

Failure  | 

POOLS  A  PARALLEL  I 

_  ! 

Winnipec  Bureau  The  Financial  Timet  ! 

Winnipeg.  —  In  appealing  to  Otta-  j 


Chamber  of  Mines  For 

Montreal  Is  Assured 

The  organization  of  a  Chamber  of 
Mines  in  conjunction  with  the 
.Alontrcal  Board  of  Trade  and  with 
branches  in  various  mining  centres 
is  faking  definite  form.  The  ques- 


.?i'owcd^®nn'’ininrov4ment  of  approxi-!®’’®'®  previous  year,  the  take  steps  to  stop  the  issuing  tionnairc  sent  out  to  Board  of  Trade 

nuitclv  10  per  cent  as  compared  with  ;  D'nanfe  Minister  was  heading  to-  of  scrip  dollars  by  the  Aberhart  ad-  tnembers  to  get  their  views  regard- 
iiie,  corresponding*  period  of  1935  ward  another  deficit  even  before  this  ministration  the  Edmonton  Cham-  ing  the  project,  as  outlined  by  Presi- 
.-kales  of  almost  all  of  the  constitu- i  unexpected  expense  arose.  The  gov-  of  Commerce,  committeed  a  tac-  dent  .1.  L  Carson  on  his  return 

tlcal  blunder  in  the  opinion  of  many  i  from  a  visit  to  the  .North  in  company 


cr  vnle^and  marketing  conditions  ! ^  business  men  here  and  elsewhere  in  ^  with  a  party  of  Montreal  business 

r-neciallv'  in  the  Winnipeg  field’,  i  Tn  addition  to  fhe  the  we.?t.  If  the  scheme  is  nn.sound  |  men.  has  met  with  a  wide  response: 

ha  ve  been  on  a  healthier  basis.' I  deficit  on  the  Canadian  — and  there  appears  to  be  something  j  the  idea.  I, as  been  well  received  in 

■•rosne-'ts  are  bright  for  the  balance  I  National  lines  will  be  increased  be-  close  to  unanimity  on  that  point— '  all  quaiicrs.  Steps  arc  now  being 

,f  fbe'vear  with  the  outlook  for  •  ,.3 use  of  lighter  traffic  due  to  the  project  mu.?t  ultimately  collap.se. ;  taken  for  the  formation  of  a  pre- 

,  ^hor  hread  nrices  a*  a  result  of  i  _ _ -  .u.  but  opposition  of  an  official  charar- 1  Imnnary  committee,  which  will  map 


Company  May  Benefit  From 
5top  and  Shop-Thrift  Merger 
— Further  Consolidation.?  in 
Field  Possible 

The  expansion  of  10.4  per  cent  in 
rales  reported  by  Dominion  Stores 
L.imtted  for  the  firs*  32  weeks  of  the 
current  year,  if  the  eanie  average 
gain  can  be  maintained  during  tlie 
final  20  weeks,  suggest.?  that  the  re¬ 
port  for  the  full  fis-eal  period  may 
see  an  operating  profit  of  over 
?30O,000.  F'or  the,  year  1935  an  oper¬ 
ating  loss  of  rlose  to  ,?400,nfio  wa.s 
shown  Deduction.?  from  operating 
profit  in  1935  amounted  to  about 
$250,000;  thus  net  earnings  for  the 
current  year  of  approximately  $50,- 
000  are  indicated  provided  that  the 
r.atio  of  Increase  in  .?ales  can  be 
maintained.  On  the  282:382  shares  of 
stock  outstanding  surh  earnings 
w  ould  be  equivalent  to  about  IS  cents 
a  share. 

It  Is  significant  that,  except  for 
the,  1st  4  weeks  of  the  .vear.  the  la.st 
two  4-weckly  periods  haves  hown 
the  greatest  percentage  of  increase 
ill  sales— 12.73  per  cent,  for  the  4 
weeks  ended  .luly  11  and  13  per 
cent,  for  the  '4  weeks  ended  .August 
8  This  suggests  that  the  improve¬ 
ment  In  sales  is  gathering  impetu.?; 
hence  that  the  gain  for  the  full  year 
may  he  considerably  greater  than 
the  10.4  per  cent,  on  whirh  the  above 
earnings  estimate  is  based,  Eor 
.?omc  years  the  company  has  made  a 
praetire  of  issuing  to  shareholders 
an  official  report  on  operations  for 
the  first  half  of  the  year.  To  date 
this  year  no  half-yearlv  report  ha.? 
been  Issued 

During  the  past  week  thi^rp  have 
j  been  two  developments  which  may 
1  hare  an  effect  on  future  operations 
j  of  the  companv  in  the  Quebec  field, 
j  The  first,  a  favorable  der'elopment. 

I  was  the  announcement  of  a.  merger 
between  Stop  and  Shop  and  Thrift 
Stores,  two  Important  Eastern  Can¬ 
adian  grocery  and  meat  chain  organ- 
j  izations.  Thrift  Stores  has  all  of 
its  68  stores  located  in  or  around 
!  Alontrcal,  while  Stop  and  Shop  has 
j  54  .stores  in  the  Montreal  field, 
j  Under  the  terms  of  the  merger  the 
j  two  chain  store  organizations  will 
'  continue  to  operate  as  separate  enti¬ 
ties.  It  is,  however,  to  be  assum¬ 
ed  that  the  122  units  presently  oper¬ 
ated  in  the  Montreal  field  by  the  two 
chains  will  not  all  bo  kept  open  now 
the  companies  are  under  romnion 
control.  Any  closing  down  of  units 
as  .a  result  of  the  merger  would  pro- 
(Continned  on  Page  8) 


Earnings  of  $1.87  For  6  Months 
and  $1  For  2nd  Quarter 
Impressive 

murdocfToptimistic 

Looks  For  '‘Substantial  Earn¬ 
ings”  Balance  of  Year  —  Re¬ 
covery  Higher  by  $1,800,000 
Than  Ut  Half  1935 


Operating  results  ot  Noranda 
Mines  Limited  for  the  second  qu.ir- 
ter  of  l!t36  and  for  the  first  half 
year  would  appear  to  justify  thee.-- 
timate  of  $1  a  share  for  tlic  full  year 
made  in  last  week's  issue  of  The 
j  Financial  Times.  Net  earnings  of  the 
big  copper  producer  f.or  tin;  second 
quarter  of  thi.?  year  were  c(|iial  to  SI 
a  share  on  the  company’s 
this  compared  with  earnings  of  s; 
cents  a  share  for  the  first  quarter: 
and  represented  a  new  high  record 
ot  earnings  for  the  company 
I  Net  earnings  of  $1.87  for  the  first 
[half  of  1936  compared  with  $114  a 
[  share  for  the  initial  half  of  1935  and 
I  $2.64  a  share  for  the  full  12  montlis  of 
last  year.  In  submitting  tiie  tigurcs, 
,T.  A'.  Mnrdorh,  pre.?idcnt  of  the  com¬ 
pany,  states  that  ho  anticipates 
"substantial  earnings  for  the  balance 
of  this  year.”  This  would  suggest 
that  director.?  look  for  operating  re¬ 
sults  for  the  second  quarter  being 
at  least  maintained  during  the  two 
final  quarters  of  the  year,  and  possi¬ 
bly  improved  upon.  .Any  increase 
in  net  earnings  during  tiic  last  two 
quarters  to  above  the  $1  a  share 
level  established  in  the  second  quar¬ 
ter  would  mean  over  $4  a  share 
earned  for  the  full  year. 

The  officia.l  half  yearly  report  is¬ 
sued  by  the  company  reveals  total 
recovery  for  the  period  of  $8,520,957 
as  compared  w-ith  $6,659,335  for  the 
first  6  month.?  of  1935  Cost  of 
production  was  $3,307,175  and  $875.- 
000  was  reserved  for  taxes,  leaving 
operating  income  of  $4,337,881  Addi¬ 
tion  of  miscellaneous  Income  at 
$147,563.  left  a  profit  before  depre-  1 
elation  of  $4,485,445  Deduction  of  • 
estimated  reserve  for  depreciation  j 
at  $282,000,  left  an  estimated  net  ■ 
profit  for  the  six-month  period  un¬ 
der  review  of  $4,203,445,  against 
$3,551,015  for  the  same  period  last 
year.  Anodes  produced,  at  32,104 
pounds,  showed  a  reduction  as  com¬ 
pared  with  39,883  pounds  produced 
during  the  first  half  of  1935. 

Poundage  AVas  Loner 

In  submitting  the  half  yearly  fig¬ 
ures.  .1.  A'.  Murdoch,  president  of  the 
company,  says  in  part;  — "The 
poundage  of  anodes  produced  is  | 
down  somewhat  on  account  of  a  j 
smaller  production  of  copper  hut  • 
value  of  recovery  shows  an  increase  i 
(Continued  on  page  8» 
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of  the  vear  with  the  outlook  for  •  ,.3 use  of  lighter  traffic  due  to  tne  project  mu.?f  ultimately  collap.se. ;  aKen  ,or  me  urn. 
hiirho,-  hread  mice?  a*  a  result  of  i  -i  j  ^  opposition  of  an  official  charar-  \  liniinary  committee. 

riSig  markets  In  both  wheat  and  i  "t"’’  ’  TT"  Tv.  from  Ottawa  at  thi.?  !  on(  a  definite  plan. 

I  Maritimes  indicate  that  a.  good  har-  stage  is  regarded  as  simply  a  means  ■  - 

fash  position  of  the  company,  not- !  vest  is  being  reaped  there  and  that  of  reviving  the  smouldering  f^na- 1  III  *  I  I/Pn  Tfj 
withstanding  pavnient  of  the  coupon  i  better  prices  are  being  obtained  both  which  served  to  put  Mr.  Aher-  :  VV  P  K  I  ^ 

on  May  1st.  remains  strong  and  pay- j  „„  Export  commodities  n.nd  at  home.  t  tmi 

li«TVP  been  kept  at  a  miniraura.  i  _ _ _ _  People  ma.v  be  redd>  to  admit  that  1111^ I  T  IM 


.hio«  hnvp  hppn  kont  at  a  minimum.!  ....  .  !  People  ma.v  be  ready  to  admit  that 

'as  at  February  1st.  1936,  the  end  •'"'"loriiie.?  here  believe  |  they  are  wrong  hut  they  do  not 

<>f  the  last  fiscal  year,  ttie  balance  |  that  witli  very  little  hards'hip  the  i  want  to  have  their  mistake.?  "rtibhed 


sheet  revealed  cash  of  $102,652 
(Continued  on  Page  8) 


Maritime.?  from  now  o.n  could  carry  in”. 


(Continued  on  Page  8) 


The  Solid  Foundation 
of  the  Mining  Industry 

W  bat  does  the  future  hold  for  the  Canadian  min¬ 
ing  industr>'I*  Our  most  useful  yardstick  in  look¬ 
ing  ahead  is  to  look  backward  and  measure  past 
achievements.  Thusthegrowth  of  gold  production 
during  the  last  ten  years  reveals  several  remark¬ 
able  statistics.  The  entire  Dominion  produced 
$38,000,000  in  1926.  Today  the  dividend  payments 
alone  of  producingminesclosely  approximate  that 
figure.  In  1925  the  Northern  Quebec  field  was  vir¬ 
tually  unknown.  Ten  years  later  the  13  producing 
mines  of  this  new  area  will,  it  is  estimated,  yield 
more  than  half  as  much  as  Canada's  entire  pro¬ 
duction  in  1925. 

During  theise  eventful  years  development  of  new 
mines  ba.s  proceeded  at  a  constantly  accelerated 
pare.  The  activity  in  all  producing  areas,  includ¬ 
ing  Northern  Quebec,  continues  to  hold  promise 
of  sustained  growth. 

We  are  closely  associated  with  the  mining  industry 
through  the  financing  of  the  following  mines; 
O’Brien,  Perron.  East  Malartic,  Sladen  Malartic, 
and  Bouscadillac. 

The  Canadian  mining  industry  rests  on  the  solid 
foundation  of  immense  reserves  of  base  and  pre¬ 
cious  metals.  Its  assured  future  offers  the  investor 
many  opportunilies  to  share  in  Canada’s  most 
valuable  form  of  natural  wealth. 

Nesbitt,  Thomson 

AND  COMPANY  LIMITED 
355  St.  (James  Street  West,  Montreal 

Pfjinche^  tn  th^  principal  nf  CnnAcfiB 


t  Of  reviving:  thp  sraoiiklQrms  '  111  1 1  I/PH  TA  PA  AM 

■  WALKER  fO  EARN 

People  may  he  ready  to  .admit  (hat  11/171  I  IM  CV/'DCC 

e  they  are  wrong  h.it  they  do  not  fVfiLL  ill  EAtfiOj 

^  want  to  have  Iheir  niKstHker?  rubbed 

The  appeal  to  federal  .•HUthority  OF  $6  A  SHARE 

•  only  apparently  served  to  stimulate  ^ 

the  zeal  of  the  Manitoba  Social  I  r-  .  t-  ^  ,i-  r—  i 

!  Credit  organization  which  was  quick  !  Eshmate  Earnings  For  the  Final 
j  to  assure  the  Alberta,  government  of  |  Quarter  of  More  Than  $1 
;  its  resentment  of  any  "big  stick”  •  a  Share 

j  tactics.  If  the  element  of  persecu-  ;  _ _ _ _ 

tion  ca,n  be  estaWished  the  Social  j  EARNED  $4.10  IN  1935 
I  Credit  forces  in  the  West  wil!  be  * 

i  belTev^'"'*''''’'''  strengthened,  many  Toronto  Bureau  The  Financial  Time. 

I  Collapse  IiievHable  a"  x  "w.rtl 

'  ;  W alker-Goodemam  &  AVorts  Ltd.  In 

I  Allowed  to  run  its  course  natural- 1  fj^a,  q„a,.ter  which  ends  on 
j  IV  few  people  of  average  intelligence  I  August  31  are  well  in  advance  of 
I  predict  the  survival  of  Mr.  Aber- ,  pi-ehniinary  estimates  of  .$1  per 
I  hart’s  tlieories.  Like  the  Pool  move-  |  share.  Since  the  company  earned 
,  ment  which  agitated  the  (Vest  a  few  i  j,pt  profit  of  $5.02  per  share  in  the 
I  years  ago,  a  demonstration  of  the  :  fj^st  nine  months  of  the  current  fis- 
'  validity  or  fallacy  of  the  underlying  |  (,.ji  vear,  .net  profit  for  the  full  year 
i  theory  is  regarded  a?  es.sentiai.  It ;  of  ,vj,ii  over  $6  per  .share  is  indieat-  | 
I  wa's  only  after  the  big  Pool  experi-  t  ed.  Tliis  will  compare  with  the  I 
:  ment  that  farmers  began  to  see  clay-  i  !i;4  fo  pe,-  t^hare  reported  for  the  year  j 
'  light  through  the  fog  of  propaganda  :  ended  August  31.  1935.  and  54.40  per  i 
I  which  enveloped  these  plains.  :  ppare  in  the  vear  ended  August  31.  ^ 

I  In  a  recent  address  Mr.  Aberhart  '  ]C|-;4 

I  marshalled  his  invectives  in  an  at-  |  During  the  past  week  the  com-  ; 

;  tack  on  the  Edmonton  (  Itamber.  as- '  ^on  shares  of  the  company  .sold  at  j 
I  setting  that  "this  financial  patern-ia  new  hich  for  1936  of  363^.  Ac-! 
I  all.?m  is  becoming  nauseating  to  our  »iviiv  in  the  distilierv  shares  ha?  i 


i  people."  He  continued. 

1  "Our  vlgorouf.  progressive  mer 
!  chant.?  are  chafin.?  un-ler  rhe  pres 


been  due  in  large  part  to  the  recent  : 
rise  in  the  price  of  corn  due  to  j 


sure  of  the  interfe'ren.'f  nf  the  com-  drought  condition.?  in  the  United 
tnercia!  fossils  that  imhedderi  In  States  Increase  tn  the  price  of  corn  ! 

rhe^carboneous  finsnciai  rock  .jt  sei-  [mean-  aisq  gq  increase  in  distillers  : 


I  fiFh  exploitation  I  a-.u  r  u  lu  .  ^  , 

■  Alherta  people  win  never  g.t  ;  fosts.  It  not  only  im- | 

free  from  the,  economic  bondage  "of  proves  the  position  of  distillers  who  | 
the  cut-of-date  financial  system  of  have  large  inventories  of  aging  ; 
ferous  TgLp2ruoi!.r';he*' genu7'go:  manufactured  when  corn  was  j 

by  relatively  cheap  but  postpones  the  ! 

"Ton  do  not  need  their  paternal-  immediate  threat  of  price  wars  | 

i.?m  They  should  be  weil-advi.sed  oninng  distiller?  -New  A'ork  tinan-  I 

that  they  represent  a  very  sm.oll  por-  "pong  ni...iiiiei  s.  i 
tion  of  our  citizen.?,  and  tike  the  cial  services  which  have  tn  recent 
small  boy,  they  .should  he  seen  and  months  been  distinctly  bearish  on 
"I’enta't'^rom'I  e’e^'sVm  the  liquor  stocks  liave  now  modified 

"t  am  .sorry  to  .spi  ak  tluis  plainiv.  tlieir  opinions. 

But  I  feet  that  I  liave  been  elected  While  June,  Julv  and  August  are 
to  the  busine.ss  of  goyernment  and  (j  poorest  months  for  the  distilling 
tliese  smalt  organizatu.ns  tiave  no  ,  ‘  i„  ..v.m 

right  to  tr.v  to  Interfere  in  the  curry-  industry.  Walkers  is  dblo  to  rep  rt 

Ing  out  of  eeonomie  policies  in  a  time  a  satisfactory  volume  of  business,  j 
.such  .as  we  have  at  present."  p3rt  of  which  is  due  to  the  cam- 

"t  am  sure  that  our  citizens  reeog-  p.m,!  ^vaged  for  gin  sales.  .Tuly  I 
ni-/.e  tliiit  I  tiave  t.een  patient,"  ttie  w  u  e*"  .  ,  "  : 

Freiuler  eoiitiiiued.  'Hut  i>atlenee  sales  Volume  1.?  reporleit  to  nave  : 
luu.st  .some  itav  come  lo  an  emi.  The  been  otiuiil  to  or  betlei'  than  tliat  in  I 


Quebec's  Political  Turnover 

So  far  as  the  business  and  financial  community  is  concerned  the 
decisiveness  of  this  week's  provincial  election  is  a  matter  of  relief 
and  satisfaction.  Maurice  Duplessi.?.  as  leader  of  the  Union  Na.tionaie, 
has  been  given  a.  mandate  to  form  a  government  that  will  be  in  a  po.?i- 
tion  to  carry  out  its  program — a,  situation  in  marked  contrast  to  tliat 
prevailing  following  elections  in  some  of  the  other  provinee-s.  And  if 
there  is  the  fear  that  the  following  of  77  o'lt  of  90  seats  in  the  House 
represents  too  great  a  majority,  that  fear  may  be  modified  in  considering 
that  the  Duplessls  following  is  ot  tw.o  factions  which  should  have  the 
effect  of  maintaining  balance  within  the  party. 

There  were  indications  in  the  voting  that  in  this  inherently  conserva¬ 
tive  province  there  is,  to  an  extent,  that  desire  for  change  noted  through¬ 
out  the  whole  country — a  psychological  reaction  to  the  conditions  recently 
and  presently  prevailing.  There  were  indications,  in  fact,  that  in  Monday’s 
voting  the  desire  of  the  people  -was  to  defeat  one  government  even  more 
than  to  elect  another.  Nearly  forty  years  in  office,  the  Liberal  administra¬ 
tion  was  particularly  vulnerable  to  a  type  of  campaign  based  on  revela¬ 
tion.?  of  petty  graft  and  maladministration  and  appealing  directly  to  a 
dissatisfied  electorate.  The  effort  to  purge  the  party  was  a  distinct  fail¬ 
ure — the  sins  of  the  government  were  regarded  as  the  sins  of  the  whole 
administration  and  not  alone  of  the  faction  which  retired  as  the  result 
of  the  stalemate  in  the  legislature. 

Whlie  the  business  and  financial  community  had  long  shown  confi¬ 
dence  in  the  Liberal  administration  under  Gouin  and  Taschereau,  the 
change,  in  view  of  the  situation  and  in  view  of  the  decisivcnc.ss  of  the 
result,  was  generally  well  received.  The  Godbout  government,  swinging 
away  from  Taschereau  policies  for  political  effect,  had  gone  to  extremes 
(Continued  on  Page  31 


New  Issue 

Great  Lakes  Power  Company, 
Limited 

4’4%  First  Mortgage  Sinking  Fund  Bonds 
Due  September  Ist  1956. 
Denominations  .  $1,000  and  $500. 

Price  t  99.50  and  interest,  yielding  4.28% 


industry.  Walker’s  is  able  to  report  | 
a  satisfactory  volume  of  business,  ■ 
part  of  wliich  is  due  to  tlie  cam-  j 
piiigii  waged  for  gin  sales.  .Tuly  \ 


I’ti-Miltr  oc.ntiimvil  "'liui  i>;itlenre  sales  volunio  i.?  repoi'lcil  to  have 
.sonic  (!.'i>  ('((iiM*  t(*  an  oik].  Tho  boon  OQUJil  to  OP  botiop  than  that  !n 
i.i'Kisidi.ir.-  Iimst  111.'  diiinity  I  ,  j  „,.vcral  times  better  than 

of  il.^  iJovoimnont  anu  lia  J  mokk  r  ...  -..(o- 

finiii  111.-  011.1  hi  US  tits  111"  f..icisn  lap- i  sales  III  .liilv.  Ul.hi.  .Sale?  foi  tne 


The  I.eunI  tspei'ls  | 

Dealiim  «illi  ilic  legal  as|icils  of 
itie  situation  ilie  W  innipos;  Free 
(lOiiimued  on  I’age  1.) 


(Continued  on  page  8) 
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Great  Lakes  Power  Company,  Limited  operates  an 
established  public  utility  enterprise,  having  a  successful 
record  of  operations.  Earnings  have  increased 
steadily  during  the  past  four  years. 

We  shall  be  glad  to  forward  prospectus  upon  request, 
including  a  description  of  the  Company's  property  and 
power  developments,  as  well  as  financial  statements. 

M’ood,  Gundy  &  Company 

Limited 

Toronto  Ottawa 

Montreal  Hainili.«n 

Winnipeg  Montreal  A'ancomei 

lx>ndon.  Kng.  Phom:  .  H?RRnr,  ?|,H  l^ndon.Om 


WESTERN  WHEAT 
SHOWS  UP  BETTER 
THAN  EXPECTED 

Threshing  Results  Indicate  Very 
j  Strong  Resistance  lo 
{  Drought 

I  INCREASE  IN  ACREAGE 

Winnipeg  Btjrnau  Thn  rtn^ncia!  Lirri*!. 
Winnipeg  —  Dfspitn  the  ravage? 
of  the  drought  on  t’lp  open  pr^ivip? 
-and  The  niiinerons  prediction'  of  the 
wheat  crop  of  sppr.iv'mately 
OeO.OOO  hufhcls.  there  nr*'  mar'-  m 
dications  non  th.a*  ttie  iei.,1  m  itm 

West  will  ho  hi-rher  th.-ip  eoi-rent 
forecast?  li,-ive  ■ndic.at.'il  1  he  rr 
niarkahic  resi.srance  honn  lo  t.ip 
1  wheat  to  the  ar'd  condition,  liave 
I  already  been  rev.-aled  in  soin.'  ?iii 
pri.singlv  ;^ood  yield.-  vvliii-h  hne 
been  .?liov  n  in  the  early  threshing 
activities 

Except  in  northern  areas  the 
wheat  has  been  nearly  all  cut  in  the 
M’est,  and  threshing  is  well  under 
way.  The  returns  thus  far  received, 
show  wide  v.iriations  hut  some  fair 
harvest?  are  being  reported  in  ex¬ 
pansive  aro.as  where  only  an  excep¬ 
tionally  light  crop  was  anticipated. 

Another  factor  which  will  have  its 
influence  on  the  final  crop  returns 
is  increased  acreage,  as  revealed  in 
the  Dominion  Bureau  of  Statistics 
figures.  Those  show  24,160,000  acres 
sown  to  wheat  in  1936,  an  increase 
of  3.797  over  last  year.  Larger 
acreages  of  barley  and  flax  are  also 
noted,  while  oats  and  rye  registered 
decroa,?es.  So  far  as  the  coarse 
;  grains  are  concerned,  however,  the 
1  figures  have  ies?  significance  as 
j  those  crops  revealed  rather  poor 
!  resistance  to  the  drought  conditions 
encountered  during  the  past  six 
weeks. 

The  light  rain-  of  last  "week  were 
(Continued  on  Page.  8) 

Double  Liability  on 
Bank  Shares  Reduced 

I  In  view  of  new?  from  New  'Vork 
that  leading  state  and  national  lianks 
propose  to  withdraw  the  double  liab¬ 
ility  attached  to  their  shares,  which 
ha?  been  in  force  tor  90  years,  it 
may  be  ot  interest  to  point  out  that 
in  Canada  the  double  liability  of 
bank  shareholders  is  being  modified 
under  the  Bank  of  Canada  Act.  The 
Hank  of  Canada  Act  provides  that 
during  its  first  ten  years  the  circu¬ 
lation  of  the  banks  will  be  progres¬ 
sively  reduced  to  the  extent  of  73''7. 
As  circulation  is  reduced  the  double 
liability  will  also  be  reduced— tliat 
is.  down  to  a  basis  of  25%  at  the 
end  of  tlie  10  year  period. 

I’ho  reduction  should  help  lo 
broaden  and  strengthen  the  market 
for  bank  shares,  not  so  much  be¬ 
cause  of  ihe  danger  tbal  the  holder 
might  1)0  called  iipou  but  because 
Ihe  liability  must  be  respected  In  the 
case  of  estates  in  the  hand.?  of  exe 
cuiors.  often  resiiitine  in  shares 
i.eing  sold  which  otherwise  would  be 
held. 
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*pn^WFR  ^RfiFtl  '  Readjustment  Period  in 

POWER  PROrlT  i  USA 

AT  HIGHER  LEVEL!  Impact  of  New  Taxation 


^BUS  FRANCHISE 
MATTER  STILL 
MOOT  QUESTION 


SHARP  DROP  FOR 
SECOND  QUARTER 
GATINEAU  POWER 


_ _ ^  y  uuioH. 

DEPOSIT  ACCOUNTS 
DENOTE  CONFIDENCE 


Net  For  Half  Year  ot  $262,542 : 
Compares  Wilh  Loss  of  ' 
$1,934,410  in  i93ii  j 

SALES  AND  PRICES  RISE  j 


By  H.  PARKER  WILLIS 

Of  New  York,  In  The  (London)  Financial  New*  j 

With  ihc  itn  ival  til  the  mid-year  I  it  limited  number  of  large  public 
ill  liusine.ss,  Hu'  muiuli  of  -Tuly,  just  I  questions,  and  to  keep  personal  at- 


Threatened  Legal  Action  by  Gross  and  Net  Earnings  Both 
Maritime  Transit  Co.  Re*  Show  Contraction  of  Over 

mains  Uncertain  $320,000  From  1935 


MODtRN,  EFFICIENT  BANKING  SERVICE 
....  the  outcome  of  il8  years' 

successful  operation  .... 


BANK  OF 
MONTREAL 


hslahlished  1817 


COT^WpiSRICS 

'  mmmm^ . 


SALES  AND  PRICES  RISE  j  Passed.  ha,s  ipflected  some  rather  |  tacks  and  .abuse  on  either  side  to  a,  COUNCIL  RESCINDS  ACTION  EFFECTS  HYDRO  POLICY 

_  j  important  chiinitcs  in  policy,  as  well  1  minimum.  On  the  whole,  then,  thej  _  _ _ 

international  Paper  and  I'ower!  the  usual  c  unparisons  (>f  volume  present  outlook  is  quieter  and  more  j  M*ri»ime  Bureau  The  Finanelal  Tlmea  Ottawa.  —  Gatineau  Power  Com- 

(  oiupany  and  subsidiaries,  exiludipg'“*  *^'*siness  and  income  that  are  al-  micouraging  than  has  been  the  case  1  gaint  John.— The  matter  of  the  pany  and  subsidiary  companies  re- 

International  Hvdro-Nlpotric  System  i  tindertakni  at  this  time.  The  for  a  good  Mhlle  past.  'bus  franchise  granted  Maritime  port  that  for  the  second  quarter  of 

and  subsidiaric.s  reports  a  high  m- ;  '  Some  unfavorable  factors  j  Transit  Company,  behind  which  are  in36  total  consolidated  gross  revenue 

come  and  net  profit  for  the  second !  IbKislativc  and  other  changes  that !  nevertheless,  clearly  expected,  fio  far  -  Manning  interests  of  Halifax,  including  other  income  amounted  to 
ouarter  of  and  foi  the  Imif  yearl  c..niparisnns  unusually  j  as  the  longer-range  outlook  is  fore- i  which  was  later  rescinded  by  I  $2,035,493  compared  with  $2,361,126 

,H.ru,d.  'treacherous  and  unreliable.  seen.  In  the  first  place,  the  burden ;  common  council,  shows  no  new  In  the  second  quarter  of  193,5.  Net 

1 'or  the  three  month.''  ended  hine!  ^  bew  tax  law,  adopted  on  .lune  i  of  taxation  already  provided  Is  !  development.  The  rescinding  reso-  revenue  before  interest,  deprecla- 
3(ith  gross  salc«  les^  rctiiru.«  allow- 1  *bTs  not  been  in  operation  longi  ing  with  almost  crushing  weight  up-;  mtion  was  deferred,  by  the  council,  tion.  etc.,  during  the  period  was  $1.- 

aacos  and  di.scounts  amounted  to !  enough  to  permit  a  full  appreciation  on  many  enterprises.  The  "Social ;  ^jty  solicitor  for  his  opinion  724,838  against  $2.057.<>82  in  the  cor- 

^  C’-;  (I  'j  compared  witli  iiL’d  ieii,- 1  complex  terms,  or  to  reflect  I  Security  Act"  (old  age  Pcn.sions).  tj,,g  the  present  writing,  has  re.sponding  qtiarter  of  1935.  In  the 

.vtl’in  the  same  period  of  After  1  ^bUy  the  influences  to  which  it  gives;  adopted  a  year  ago,  comes  into  ef-  not  been  given.  Whether  the  matter  second  quarter  of  1936  balance  to 
the  addition  of  $33(il!.-.  and  operat-i  'ho  effect  upon  business  pol-  feett  very  gradually  over  a  period  of  ^.jjj  continue  in  the  courts.  In  the  surplus  was  $272,819  compared  with 

ing  costs  and  expenses  of  .«23.7ie.0:6  I So  far  as  the  public  is  concern- 1  three  years.  By  the  end  of  the  pro- |  ^he  New  Brunswick  Power  $578,697  in  the  second  quarter  of 

tliere  remained  a  Italaiicc  of  .$  l.'Md.- 1  'he  most  obvious  result  of  it  Is  |  sent  year  a  point  xvill  have  been  |  and  the  threatened  1935. 

compared  with  $2  M'’417  last  i  Paving  to  be,  as  many  persons  had  I  reached  where  the  burden,  especial- i  ,^^^1  proceedings  by  Maritime  Tran-  In  the  twelve  months  ended  June 

vear  Dwliiclin-  interest  '  ciiarec.s.  i  increased  subtraction :  ly  upon  the  railroads  and  other  sim-  ;  g^  Company,  is  for  the  future  to  30.  1936,  total  consolidated  gross 

amortization,  depreeiatbm  and  dcple- 1  earnings  for  the  purpose  of  |  ilar  concerns  will  have  become  ai- ;  determine.  revenue  including  other  income 

tion  t.axcs  and  dividciuis.  accrued  dividends.  .Mutual  investing  j  most  intolerable.  The  proportion  of  I  a  visitor  to  the  city  is  C.  H.  Nich-  amounted  to  .$8,706.830  against  $9.- 


year.  nwlucling  interest  ciiiirees. 
amortization,  detireeiation  and  deple¬ 
tion.  i.axes  and  dividends-  accrued  ,  ,  ,  .  -  ,  ,  w  1  . .  ■“  -  ■  - .  '  . . 

totalling  $3,378,478  net  iirofit  i  f'unipanies.  winch,  under  the  terms  1  earnings  which  will  have  to  be  R''"  ‘  ols.  New  York,  president  of  Federal  I  237,788  in  the  twelve  months  ended 
mained  of  $66.5  216  which  eontrastsi"'  'he  Act  were  almost  entirely  ex- '  en  up  next  year  by  PracticaBy  every  |  j  ^  He  stated '  June  30.  1935,  and  net  revenue  be- 

wifh  a  net  loss  of  $865  415  in  1!I3.5.  ‘  enipted  from  ta.xatiou.  have  announc-  enterprise  will  necessarily  diminish  i  ,.pad  carefully  the  news- ;  fore  interest,  depreciation,  etc.,  was 

For  the  six  mouths  period  sales  1 ''''  'ht'"'  intention  to  declaring  for  ‘  net  earning  very  substanUally.  At  p^pgr  reports  anent  the  bus  fran- ,  $7,343,575  compared  with  $8,031,831. 

uere  $7  00i>,<'0o  liiirlier  at  $52.943,!ir»l.  past  year  ihe  profits  obtained ;  the  some  time,  the  full  application  ■  ppjgy  situation  but  had  not  discussed  |  Bala.Tirc  in  surplus  in  the  twelv® 

Operating  costs  and  expenses  total- j  "'’‘ungh  the  apiueciation  of  securl- i  of  the  new  corporation  tax  will  make  >  fj,g  subject  to  any  great  extent  with  uionths  ended  .Iiinc  30.  1936.  was 

led  $lG,!t68.68d  being  a  balance  ofl!'^*’’  well  a.s  tlieir  regular  earn- 1  iLself  felt  and  will  intensify  the  se- i  ^Y’.  p.  Southard,  vice-president  and  •  $1,443,530  -against  $2,109,162  in  the 

$6  535,230.  a  gain  of  $2i308,000.  In-j  larger  dividends  to  invest- j  verity  of  the  pay-roll  contributions  ppneral  mamiger  of  the  New  Bruns- 1  previous  twelve  months  period 

terest  ;ind  depreciation  cliargcs,  etc.,  I  'hl*5  because  nzi  income-tax  re- j  provided  for  in  the  Social  Security  ppwer  Company  here,  which  I  Comp.aratlvo  statements  of  ron- 

absofbed  $6,272,688  which  left  a  net  '  ■“'f.'  Vf  need  now  be  kept,  at  lea.st  un- ,  measure.  , .  . ,  ,  has  entered  suit  against  the  city  and  '  soHdated  earnings  are  as  folloxvs;  — 

profit  of  $362,542  as  against  a  net;'"  C-ongress  shall  again  amend  thej  On-e  factor  of  considerable  Impor-  obtained  an  injunction  holding  up;  -Quarter  Fnded  .tun*  .to — 

loss  of  $1,934,410  in  the  first  half  i-'^*^'-  i  i  i,  t  ,  1  tance  has  received  much  less  attep-  further  action  by  the  city  in  the  mat- ; 42  IsTi 7«. 

of  193.5.  ,  Other  concerns  wh  ch  have  to  payjt.on  than  it  ‘le.«erve.s.  This  la  the  ,be  francsise  granted  Mari- 1  rev^n-T  '  ff/t  sjs  *2  0 Ms’ 

IWs  \nd  Veluine  I  n  ,  ""'""bts  of ,  compa rative  Inability  of  the  govern-  Hm.,  Transit  Companv.  Both  he  and  !nt.  i.t  n,er*  .  .  «64:2,18  atOAts 

I  rm .  imi  ii  I  tlieir  uiidismbuicd  surpluses  are, ,  ment  to  rstore  the  volume  of  foreign  xr,  Southard  he  said  are  nrenared  4*6  .  ,  252, eST  760.tir 

President  R.  .1.  Cutten  in  hi.s  re- ^however,  also  inclining  to  a  policy  :  trade.  Notwithstanding  the  reci;  ^^e  matter  t.ake  Its  natural  Deprec '"ItV  '  m^287 

port  says  in  part  ;  '  of  Increasing  dividends.  .'Several  of  ^  procity  treaties  already  negotiated,  poiirse  Tho  npw  Rriin.=wirk  Power  ,  .0  ,«rnt«..  ‘  777  sit  wsst; 


'3^0  -I. 


DbMINiQimli^tiLE 

C  O  M  P  A  N  V,  L  l/lil  l;TrE  b  1, : 

MOKTRtAL  TORONTO'  HAMILTON  '^WINNIPEG  VANCOUVER 


of  1935. 

Prices  And  A’oluine  I  p 

President  R.  .1.  Cutten  in  tii.s  re¬ 
port  says  in  part; 

■'With  botli  prices  and  pliyslcal 


"With  botli  prices  amt  physical  |  the  larger  ituiiistrial  concerns  have ;  the  growth  of  exports  has  been  slow  Gompanv  is  a  subsidiary  of  Federal 
volume  of  business  continuing  at  raised  dividends  during  the  past !  and  unaallsfactory.  Imports  have  in-  Traction  Company  Mr. 

levels  above  last  year,  operations  for  montli  (some  (lotihling  them),  as- 1  creased  to  some  extent,  as  business  Nichols  stated  that  his  visit  is  mere- 


wick  Power  Company  here,  which  I  Comp.aratlvo  statements  of  ron- 
bas  entered  suit  against  the  city  and  '  soHdated  earnings  are  as  folloxvs:  — 
obtained  an  injunction  holding  up:  -Quarter  Fnded  .lur*  .TO — 

furthcT  action  by  the  city  in  the  mat- ;  ^ 

ter  of  the  francsise  granted  Marl- 1  M.t,  revenue  .  1.72  4.838  2,05  7.a87 

time  Transit  Companv.  Both  he  and  Int.  i.t  men  .  .  864.2.38  870.338 

Mr.  Southard,  he  said,  are  prepared  -w  '  '  ■58^8o’ 

to  let  the  matter  fake  Its  natural  Deprec..  etc  '  .  istjsr  t64j3» 

course.  The  New  Brunswick  Power  |  Bai.  «.o  surplus.  2  77’,8i'>  5  78'6'>7 

Company  is  a  subsidiary  of  Federal  ;  — Twelv.  Months  Ended  lun*  30-- 

TJght  and  Traction  Company  Mr. !  Oro„  re-enue  .  .  48.7”  83o  «^2T7,7S8 

Nichols  stated  that  his  visit  is  mere- j  Net  revenue  .  .  7,3  43,575  8,03  l,83' 

ly  a  routine  inspection  of  the  power  ist  mort  .  .  5,467,031  4,491,78’ 

.  .  1,025.574  1,055.551 

company  property  i  Other  .nt ,  etc  ..  787.001  770500 

The  petition  which  calls  on  the '  Deprec.,  etc.  .  .  .  620,431  646!85i 

common  council  to  rescind  the  orlgl-.  «urpiu*  1  443,530  2.109.16,7 


I  .*friAvL^A94  Vt  ‘ 


icy  of  (iistribiition.  introduced  In  this  respect.  Report  „aj  resolution  (it  has  been  rescinded '  decline  in  earnings  for  the 

*  v  ¥  ¥  'industries  have  been  gradually  re- 1  a  3-2  vote  of  rouncil)  or  to  hold  "'’'^bind  quarter  of  1936  a.s  compared 

Still,  it  remains  a  fact  that  the  in- ;  s'Kblng  thenuselves  to  sales  condi- i  refprp„jum  for  the  people  to  de-'.'"'"^  'he  corresponding  quarter  of 
creases  in  values  of  securities  which  |  tions  of  increasing  difficulty,  with  dde,  jjag  been  handed  to  the  common,  reflects  the  revision  of  con 


j  compared  wilh  a  loss  of  $1,934,410:  4^  .y  ^  43  'industries  have  been  gradually  re 

' ’bf'  ,  ,  c  ,  f  '  Still,  it  remains  a  fact  that  the  in-  :  siKblng  thenuselves  to  sales  condi 

Tlip  companies  h.ave  heretofore;  values  of  securities  which!  "ons  of  increasing  difficulty,  will 

charged  to  maintenance  and  repairs  during  the  month  corrc.sponding  limitation  of  profits, 

the  cost  of  replacotncnl  of  units  m  Problems 

ram  positive  conclusums  as  the  out-!  ParenthefiLlIv.  it  is  worth  whil 


increase*^^or^*immw^  ‘  expressed  in  k,  remark  at  this  point  that  this,  !  her  of  signatures  .  ff  t  f  tit 

mvic  ^  Dt.rmg  To  second  quotations.  It  is  perhaps  more  than  any  other  one  j  When  the  council  rescinded  the  •7"'' 

Jer  Id  1936^  tile  co^  !  factor,  is  responsible  for  the  great !  original  resolution,  the  legality  of ,  b®'  f;''  "btil  May  1,  19.36  Tnron.o 

this  Dolicv’  to  the  nioie  "eneiirilv , profe.ss  to  be  un-  body  of  indu.strial  unemployment '  so  doing  was  referred  to  the  rity  '''''^®'_'|’-'  °^'  ^o“'rart:.  is  current 
accepted  practice  of  chargin'-  to  de-  ''‘‘‘^^rding  the  bearing  of  the ,  (jiat  still  exists.  Most  of  the  engin-  solicitor,  immediately  following  'h®  i'on  finT  la  n’ 

preciaiton  reserve  that  %rtion  of  ‘ accounting, ,  Bering  industries  are  possessed  of  j  vote.  It  was  ceintended  by  the  :  op?’ r!!ntractf 
iiie  I'lnst  nf  nroiienv  renlaccd  for  and  hence  upon  j^heir  capital  and  pimn^^gqyjp^enfnjorethansuf-isentingcommissionersthatthecoun- 

hiclV  rteptUuion  resorvr^a^^^^^  to  enable  them  to  meet  the  '  cil  had  no  power  to  so  act  as  the;  7 . “T; - ^  , 

In  .5  i.i("l  in  previous  periods  and  ««  :  domestic  demand,  and  they  can  ex-  i  matter  is  already  before  the  courts'  American  Cyanamid  Eampd 


Parenthetically,  it  is  worth  while 


clerk.  The  petition  was  circulated  by  '  'Tacts  of  Gatineau  Power  Companv 
the  civic  improvement  league  andi"'"*  "'q  Hydro-Electric  Poiver  Com 
bears  more  than  the  reqtiisite  ntim- ;  nilssion  of  Ontario  which  becanm 
her  nf  eie-n.-itiireq  !  effective  November  1.  1935  The  fun 


During  the  second  quar- 


perhaps  more  than  any  other  one  , 


.Steel  Structures,  Railway  and  Highway  Bridges,  Plate  and 
'l  ank  Work,  Electric  and  Hand  Power  Oanes,  Hydraulic 
Regulating  Gates  and  Operating  Machinery,  (^ais.sons, 
Barge.s,  C-oal  and  Ore  Bridges,  Liftlocks,  Turntables, 
Forgings,  Boiler.s  -  Heating  and  Power  Types,  Coal  Pul¬ 
verizing  Equipment,  Domestic  Heating  Furnaces,  Mining 
Equipment,  Williams  Buckets. 


pr>\  iiied  in 


AMHERST  MONTREAL  OTTAWA  TORONTO 
WINNIPEG  REGINA  CALGARA’  EDMONTON  VANCOLYER 


01  me  .iccouniing  omters  full”  only  if  and  when  and  an  injunction  order.  Issued  at  gw  m  CUa--,  |_  g  MnnfliA 

enterpiisps.  I  the  foreign  sales  side  of  their  busi- I  the  instance  of  tho  New  Brunswick 

ire  sonic  will)  piofe.s.s  to  see |,npgq,prpgpnt.s  a  very  decided  growth,  f  Power  Company  restraining  thej  ^ 

ility  that  an  era  of  stock  situation  is  widely  admitted  and  |  council  from  taking  any  further  ac- ,  Bureau  Th*  FinaneUl  Time* 

tflanon -may  result  from  the  ^.qnnot  be  overcome  by  the  ordinary  tion.  !  ^ 

.  A  (Itvhlond  under  attempting  to  inrrea.se  do-  is  announced  that  incorporation  reports  net  profit  of  51.(08,00-. 

)t  necessai  ily  paid  >ii  fash.  That  have  been  '  of  Maritime  Transit  Company  will  be , 'or  the  six  months  ended  .Tune  30. 

:*  seems  to  be  a  possibility  i  nnnUo/i  !  souaht  shortly  and  that  the  dirccto-  which  is  equal  to  67.7  cents 


,  I-  '  is  not  necessiirily  paid  in  cash, 

an  increase  of  ar.prox.inaiel.v  $1  ,bere  seetn.s  to  be  a  possibility 

(MM.  ,n  the  net  proftt  shown  for  desire  to 

second  quarter  lotal  charges  to , 

maintenance  and  repairs  or  the  six  ^ 

^'0"^?-^“^*"^  o.ay  resort  to  ••.scrip”  dlvi- 

$3,339.1,-,1  cominired  to  $2.,9m...33  f«.  resulting  inflation 

the  same  per.od  ,n  19.h,.  capitalization.  How  far  this  is 

,  -in  adiittlon  K,  prov).s...n  fo.  nor-  ^  j 

mal  income  tax,  there  has  been  re-  ^  regulations 

served  out  of  earn.ngs  for  the  sec-  Department  of 

ond  quarter  ,$,!1S.2’6  to  cover  the  jn^ornal  Revenue,  a.s  well  as  upon 
possible  payment  zh  tax  on  und.s-  working  out  in  practice 

:  tnbuted  profU.s  lor  the  tirst  .-orporation  policies, 

months  as  International  ,  However,  it  remains  a  fact  that 

Power  Company  and  Iniernauoual  ^  , 

Paper  ( o.  are  not  current!)  m  a  ^  loopholes  of  evasion,  or 

position  to  pay  dividend.-.  ■  intpvnrefntirx,.  whiet,  ii. 


I  currently  applied.  !  sought  shortly  and  that  the  directo- 

There  has  been  an  impression  on  '  rate  is  now  being  formed, 
the  part  of  the  Reserve  Board  and  I®  Bn  announcement  through  an 


per  share  on  the  2.520.368 


7ep  control  nt  their  ca.sh,  but  at  I  Reserve  Board  and  1°  Bn  announcement  through  an  !  "'"'''^Bding.  In  the  corresponding 

.p  same  time  to  escape  further  tax  ^  ^  their  easy  money  nolicv  advertisement  in  the  local  press.  I  o'  '935  net  profit  w,is  $1,493. 

ithility,  may  resort  to  -.scrip”  dlvi- '  P"'' 

(iDiids,  Witli  the  resullinff  t  cheapeninc  production  and  at  the  i  have  completed  arrangements!  Operating  profit,  is  shown  at  $3. 

of  capitalization.  How  far  this  I  .sa2  u$ne  investment  in  Saint  John  !  $33,083  as  comp.ared  with  $3,291,1  $9 

a  real  danger  will  probably  dei^nd  produces’  but  it  mav  be  aues- !  o'  approximately  $250,000.00  Inchid- 1 1"  "’O  same  period  of  193u.  Othet 
to  some  extent  upon  the  regulations  ^i^^ed  whether  any  such  result  has  '  '"g  provision  for  modern  safety  bus-  ,  'Ofomo  f"  'iP  to  $384,773  from  $3.16, 
to  .le  issued  by  the  Department  of;,  f,Ktaino<3  •rho  av-crua'D  emou  I  ses  of  the  most  apnroved  tyne.  equip- 


dation.  but,  if  anything,  rather  more  i  Saint  John  citizens^  with  an  cstl- 
difficult  and  more  expensive,  than  in  I  mated  pay  roll  of  $150,000.  The  oom- 


from  $1,038,489  while  research  and 
process  development  expenses  .are 


.^lannfactnrers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

MILLS  AT 

FARl.S.  Onl.  BRANTFORD.  Ont.  LONDON.  Ont.  WATERFORD,  Ont. 
COATICOOK,  Que.  and  ST  HYACINTHE,  Que. 


.  "On  4u"ust  4  i'>t«Pretation  which  f™;  ^ars  It  pany  also  states  that  they  are  not  ^  »P  "•  $724,099  from  $595,61  1.  Ch.-,,- 

I  P.aper  Company  and  its  suhsi.liary,  |  itT'frameTs  'of 'cdl!r8e“'tMs ' corporation  possessing  asking  the  City  to  spend  a  dollar  h^Khcr  at"  r06  oef sliplHly 

'simthern  Kraft  Corporati/.m,  cum-  ' .and  did  not  ask  for  nor  were  they  higher  -at  $-06.064. 

pleted  pa.vment  of  their  curroni  bank  introduced  into  cor-  refund  their  bonds  at  low-  granted  an  exclusive  franchise.  biti.di!V«  i\  i.idvioNTOn 

debt  us  a  result  of  the  recent  sale  n,,!!....  tiwt  hon-  f-ir  tnia  im-'®'"  rates  of  interest,  and  thus  to  save  Edmonton.  —  rtniidintr  jirrmii» 

'by  Soutliern  Kraft  Corporation  of  ^.p-t-iiiitv  wdil  eventmllv  he  refieeted  '”*■  'hemselves.  They  are  in  I  Mexican  L.  &  P.  Earninss  I ,  ''".'iT'i--'’"  during  jiiD 

er.al  mortgage  bond.-,  i  ^  .  .',eneb  ,  experi- :  occupied  by  the  rank  In  JunC  At  Higher  LCVCl  - - - - . 


•  ■oners I  Office: 

PARIS,  Ont. 


M^si*  Selling  .Igents  to 

BTioIesale  Trade: 
JOHN  (iOlHlOV  &  SON. 

LIMITED 

f n'Mk  I'oronto  A  .Montreal 


due  1946.  At  tlie  present  time,  ex-!  g;;  of^'un- :  business  enterprises.  - 

cepl  for  $674,000  o,ved  iyv  (  ^^^^  .speculation  Is  feasible !  I'  m  a  «ubj%ct  of  frequent  re-  The  Mexican  Light  and  Power 

and  .\p-foundl<ind  subsidianes.  net-  ^  Securities  Act.  the  Securi- i ‘^at  the  small  enterprises  are  company.  Limited,  reports  an  in- 

h  d  r  onmnonv  h  '  '"^•‘^  <^onm.issi«n  and  the  Federal  Re- !  •'how.ng  a  more  than  usual  degree  crease  of  $10,248  in  gross  earntng.s 

any  suhsidtarv  eompanj  has  an>  in- ,  undoubtedly  stand  re.ady !  mortality,  either  going  into  bank-  j^r  the  month  of  June.  Expenses 

debtcdne.ss  to  banks  on  current  ac-,  reaKiii  i  ’’“P'l'y  S'“.P'y  closing  and  dis-  increased  $17,432  to  $489,446  and  net 

_  to  suppose  that  they  will  he  especi- I operations.  In  many  earnings  dropped  $7,184  to  $166,272. 

ally  successful  In  these  efforts,  since  :  they  ftna  (hat  the  very  ease  E'or  the  six  months  ended  June  30 

CAITTIlliDM  A  HI  ADA  'he  great  increase  in  stock  market  ■ '*'  credit  which  enables  houses  of  aggregate  gross  was  up  $208,161  a: 
I  fljjtlll  l,/ljiA|/A  values  acebmplished  within  the  past !  reputations  to  buy  $4,005,863  and  net  rose  $144,989  to 

I  year  fir  two,  through  the  purchase  of  i addiitional  competi-  $i, 079,023. 

Ii  ADAIIMf^C  I  niA/li  D  '  securities  bj'  investors  with  their  : '*''0  handicap  under  which  they  must  Comparative  figures  follow: 

EAltillllUU  Ljv  f  I  Lll\  '  qvvn  money,  were  the  means  of  what  1  struggle.  The  situation  for  a  good  JUNE,  1936  1936  193,5 

!  manv  persons  regard  as  an  inflation- j  many  months  to  come  is  likely  to  be  Gro*e  Earnings.  ^  *  sjs.DS  .$  645,470 

I  I  M  *  «Q7  Qftni  '^rv  development,  and  may  easily  be  |  ^  Period  of  readjustment,  in  which  Oner.  Exp.  and  Dspme  48^.«6  _4^2.oi4 

July  Net  Off  Slightly  at  $97,9oU|  ;  the  new  conditions  of  Uixation  and  NetEaVnings  .  $  I66.272  *  173,456 

—  Ten  Months  Down  i  '  while  these  technical  and  account-  producing  a  situation  '  S3~w^ 

$14,163  ,  ing  changes  have,  perhaps,  been  the  '  '«  ^^'rh  the  commercial  enterprise 

_ _ _  !  most  striking  features  of  the  cor- ■ only  gradually  adapt  itself.  Net  from  Jan.  lat  .  $1,'J24,012  si, 079,02a 

Southern  Canada  Power  Conipau5  ;  poratlon  and  investment  outlook'  ;  7  7  7 


Mexican  L.  &  P.  Earnings 
In  June  At  Higher  Level 


■IfOnF:  BlTI.DINfi  I\  IIDVIONTON 

Edmonton.  —  Ttiiilding  prrmil  = 
is.«ued  in  Edmonton  iliiring  .lull 
fi.moiintod  to  .49.7.873.  a.-!  again.'st  .503, 
17.5  In  .Tiil.v  1935. 


ence.  In  so  far  as  control  of  un¬ 
warranted  speculation  Is  feasible 
under  the  Securities  Act,  the  Securi- 


The  Mexican  Light  and  Power 


SOUTHERN  CANADA 
EARNINGS  LOWER' 


Comparative  figures  follow  :  . 

JUNE.  1936  1936  1935 

GroM  Earnings.  $  6'55,Tj8  $  645,470 

Oper.  Exp.  and  Deprtfc  489,446  472,014  | 

Net  EaVnings  .  $  166,272  $  173,456  * 

Grow  from  Jan.  1st  $4,005,863  $3,797,702  ^ 

Net  from  Jan.  Ist  .  $1,224,012  $1,079,023 


LAKE  OF  THE  WOODS  MILLING  CO.,Limited 

Maki  rs  4»f  Fl\  i:  HOSKS  1  LOl  K 

MILLS  AT 

Bonlrcal,  Brantford,  kei'mitiii,  I’orlage  !a  I’rairie,  Medicine  Hat 
n  III.  r  CAPACITY  zo.oiiii  harrki.s 

President 

,  .  p  .  ,  trank  S.  MEIGHEN.  C-M.G. 

^  ti  f  -rrrtidi?nt  iMeneral  Monazer 

tILC.H  MACKAY.  K.C.  Directors  C.  H.  G.  SHORT 

M  J  BREEN  JOHN  W.  .HOBBS  HUGH  MACKAY.  K.C. 

WAI  TER  MOLSON  ISAAC  PITBLADO,  K.C.  R.  W.  REFORD 

RT  HON.  LORD  SHAUGHNESSY,  K.C.  PAUL  F.  SISE  G.  W.  ALLAN.  K.C. 
HON.  RODOLPHE  I.EMIEUX,  K.C..  PC.  J.  W.  PYKE 

.Spinrur,  FRANK  S.  MEIGHEN.  C.M.G.  Treasurer 

n.  A.  Mad, WES  R.  R.  HUTCHISON 


'  reports  net  earnings  for  July  at  :  within  recent  weeks,  it  still  remains 
I  $97,980,  .as  compared  with  $98.57::  ;  ''uc  that  a  large  element  in  wliat 


for  .July  of  last  year,  a  decrease  of 
$'.192.  Groas  for  July  at  $175.56:1 


has  been  taking  place  has  been  the 
accrual  of  really  large  profits  to  con- 


showed  an  increase  of  $4,549,  while  :  f^riis  that  had  previously  been  hav- 
operating  expem-es  at  $77,583  show- 1  ing  difficulties  in  meeting  their  nr- 
ed  an  incera.se  of  $5,541.  when  com-  |  dinarv  dividend  requirements.  The 
pared  with  last  year.  i  advance  in  railroad  earnings  Itas 

For  the  ton-month  period  of  the  i  been  a  notatble  one.  and  tlie  same 
company’s  fiscal  year  ended  witli  :  thing  lias  been  true  of  the  steel  com- 
Julv.  net  earnings  of  tlio  utilitv :  panies,  from  l  .S.  Steel  downward, 
i  amounled  to  $1,045,675,  as  compared  ; 'I'he  business  has  not  only  been 


advance  in  railroad  earnings 


HYDRO-ELECTRIC  I 
EARNINGS  REDUCED! 


Increases  in  Production 

And  Exports  Of  Butter 


with  $1,059,833  for  the  correspond- !  i^rge,  but  has  been  at 
ing  period  in  the  preceding  fiscal  |  "  hh  a  corresponding! 
year,  a  decrea.se  of  $11.16;3.  Gros.s  ’  t  on  net  revenue.s.  i  lyog  as' compa'red’  witli  “$^3 59  sVt  Permo  or  isdo.  i  ne  oui- 

for  the  ten-month  period  at  $1,785,-  '  The  main  subject  of  discussion  i  previous  year  Vhe  company  concentrated  milk  products 

706  showed  an  increase  of  $15,256,  !  now  in  conservative  financial  circles  ^  ^  ^  ^  during  May  and  June,  19ob.  amount- 

while  operating  expenses  at  $740,-  •«.  1><)W  long  this  period  of  increased  U.jrh  respect  to  diSend  Jajable  '  26,018.426  pounds  regtstenng 

o:!l  showed  an  increase  of  $29,421.  '  earning  power  is  likely  to  last.  In  September  1  1936  on  the  fit st  pre  I  P\  o.lf'  ^ 

Fomparative  earning  figures  foi- ,  mid..rul.v  a  prospective  labor  war  in  I  ferVed  cumu  at  4  s"ock  I  compared  with  tho  amoun  produced 

steel  tdants  wliich  .loliii  .\1.  Lewis.  ‘  siock.  i  in  the  corresponding  months  of  1935. 

of  the  Mine  Workers'  Fniou,  was 

1936  1935  tnr  endeavoring  to  foment,  gave  a  good  ,  ^  Ltario  EHdro  Stric  ' "'’'dent  that  there  will  bo 

.$  $  I  Aea-n  of  "round  for  ilu*  fear  that  ,  ■  •  uniario  Lijaro  blet  trie  ■  Liiercasc-s  in  milk  production 


uoon  a  i'\n  r.  k.  i.  i.ivr:-- roc  k  'tr 

fTharIntietown.  —  .\i  tlm  recr-nt 
annual  meeting  of  tlie  Prinee  I'.lwanl  .  _.]| 
I.slarul  l.ivestr.t-lc  Marketing  linard  a  .!  t 
.ciieee.s.xfii  I  ye:ir  w.ts  repo'teil.  In  i  p 
three  .\euis  the  niinilier  of  liogs  lian-  i  m; 


,  .  I  ti:!!  showed  an  increase  of  $29,421. 

Ileil  niereii.^rj  ironi  6.981.  value  at  I  ,,  ..  _  „  , 

<■'6. a-, 9  :11  to  14  135  valued  at  $253.-1  <  omparattve  earning  figures  fo! 

''12.7.''.  I.ainh  -li  itonen  I  s  deercased  |  low  ; 

'•llL’‘l»tf''  ff'in  T  1 1  r.  valu<‘<t  $it  $2t.9T8.-l  — — -JT'I  Y _ 

M  lo  l.'ll.i  \'h1ii»'(1  Hi  $20,014.89  Miid  [  I'CKi  1935  lur 


lo  minihi-r  and  \  aim*  n 
airif'd  about.  th<‘  same. 


- — jx:ly - 

1936  1935 

175.563  171.U14 

77.58-3  72,042 


•av  i  cAnninud  acuuilu  p-iuction  of 

or- 1  creamery  butter  in  June  and  Jul>,> 

The  '  f,  J,  T 1936,  amounted  to  74,579,574  pounds, 
itas ;  Canadian  Corporation  Income  representing  an  increase  of  nearly  ^ 
line'  Under  New  Contract  Running  |  l  million  pounds  over  the  output  of  | 
'*m-  About  000  OOO  'he  s^^me  period  last  year.  Cheese  i 

ard.  i  q>^,UUU,UUO  Lower  ^  production  reached  a  total  of  40.482.-  i 

ui  uiiiv  ueen '  „  ,,  j  '770  pounds  during  the  same  two! 

at  good  prices. !  ^  '  months,  or  an  increase  of  approx!-' 

nglv  beneficial  c  m  mately  5.7  million  pounds  over  the 

T  I  8;>0'8''7  for  the  year  ended  June  30  jpne-July  period  of  1935.  The  out- 1 

of  discussion !  ,i‘p  •  '^"'“Pared  "Jth  $9„jj.),6b7  concentrated  milk  products! 

inanc^U  ircles  ^  The  company  during  May  and  June,  1936.  amount- ! 

l')d  of  increased  i  i  ed  to  26,018,426  pounds,  registering  | 

•  ■  I»  i  H,!  In.h?  1  dividend  payable  ;  jnerease  of  over  1  million  pounds,  j 

r  in  I  ^  „  I  ;  1936.  on  the  fii.st  pie-  j  compared  witli  tho  amount  produced  j 

wi"  .^fccr.’f"  , .  in  'h«  corresponding  months  of  1935.  ' 

was  r  "  revision  of  contiacts  i  viewiii.g  conditions  as  they  now  exist  ; 
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vvr**klv  delivery  to  n 
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^Upsr  R I  PTIO^'5  ■  In  Canarin,  $T.0F1  a  v#*«r,  7i  for 
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Rritain,  ^4  a  yenr  Canai^iAii  f 'inds-  In  Unitrd 
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$3  AlJ  a  yfMr, 

Mak**  all  f  hprjitr«4.  iVraftfi  and  Mon'*y  Orid^r^  r>ayA 

bl«  tn  tli«  Company^ 

1936  1935 

$  $ 
1.785,706  1.770.448 


1.015.675  1,0, >9, 838 


Inr  onileavoring  to  toineiu  gave  a  gool  Ontario  Hydro-E 

4,549  1 ’  '  oinmis.sion  was  not  felt  unti 

.-.;541  j  “heavy  .ndustnes  wmtid  be  brought  ,  ,^p,„.j 

992'!'.’  I'arlial  stop  thiougb  stnkes.  |  contracts  wiw  ninnin 

However,  tlie  apparent  abili  >  of  .Mr.  i  ,.cnlly  jilioiit  $2,000,060  a  vea 
m-.  Lewis  to  bring  about  the  proposed  ,,,  ^.^p^ract-s. 

strikes  lias  turned  out  to  lie  so  much  u'l.kn  ..i.r.-.iin.. 


some  Lncreasc.s  in  milk  production 
in  the  .Maritime  Provinces  and  in 


strikes  1  .V  *  tepoi  t  stated.  Income  under  Qcpbec;  during  the  August-Beptember 
,•  of  Mr  i '"nninP  '•nr-  period  of  1936,  as  compared  with 
ronosed  .7""^’  «  '0"t  $-.000,000  a  year  loss  production  during  the  same 


^  '  strikes  lias  turned  out  to  lie  so  much 

ZihVZl  '‘tore  limited  tlian  was  supposed,  so 
:  iliai  it  now  seems  as  if  lliere  were 
no  immediate  prospect  of  imluslrial 


IVhen  operating  expenses,  main¬ 
tenance  and  taxes  other  than  in¬ 
come  tax  were  deducted,  the  net  in- 


llio  production  during  the  same, 
niontlis  last  year.  The  conditions  in  | 
all  otiicr  provinces  would  suggest  , 
lliat  sonic  dcriine  ni.av  be  experted.  ji 
Exports  of  Imtter  in  June  and' 
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Can.  Industries  Declare  a 


como  \\as^  V  «  '  .luly  w^rr  3.6-8.000  pounds  rompar-  ;  R|9pLf  It  Armctfnnn 

olal  nf  Avas  dpduoted  for  i  f.,)  7U.4O0  pounds  in  the  saino  l  olflCn  (m  nriTisirong 


lolilta  lilt  interest,  depreciation,  income  taxes 

general  expectation  of  the  and  dividends,  leaving  a  credit  bai- 


niontlis  of  last  .year,  rbeese  exports  . 
amounted  to  16,856,200  pounds,  ' 


Seiil.  30,  and  $1.25  per  sliaic  on  tli,' ^  ,,f  (p.vcinnr  l.andon,  llic  candidate 
comiiiiin,  payable  Ort.  31,  m  sliare- ;  ..f  ii...  Rcpnldic.-in  I’aii.i.  dnriii.g  tlie 


bidders  on  record  ai  Sciii.  :;n.  Tin 
announcement  explained  ilic  cini- 
mon  dividend  was  not  an  iio’iia-i 
over  tile  u  ual  dividend  .q  "'i  imi 
''conforms  to  a  change  in  i!ic  niMn 
tier  of  (Icciaring  di  .  id> ml. 


i  week,  tended  to  quiet  Itic  latter 
!  fear  soiiiewlial  b.v  giviiii;  lo  llic  cam 
'  Ii'ii.;ii  a  lailier  mote  staid  and  mod 


iinniial  meeting  of  (lie  company,  in 
eluded  the  rctiveineni  of  \V.  S.  Kci  r. 
as  |ll•c;■;ident,  tlie  appoililinent  of  E 
H.  .lack. -on  to  tliat  post  and  lh'>  ad 
ditiori  1(1  (lie  litvard  of  two  new  di 


■•x ported  in  Ihe 
rear. 


(  I  ll  >  amioaitinec  limn  it  pi-cvtoiisly  ii.f-tors.  \,  n  I'lder.  lx.'  .,  and  t:.  r: 
had  li  id.  .\pp!i  rent  ly,  .Mr  l.andon  (  ir,yd.  former  vice,  pi  psi  lent  n,''  tin 
wauls  t.'i  confine  ilie  discussion  to  i  (  gjjajjjm  f'-cif;c  Kailway. 


New  I'-elUl-c:  ?' 
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1  if.'r  .■.ri<4  1  e  e  -  1 

in  Jcpleniber 
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q  f'ail.ei--  1,' miter]  ft  I 
p  div  nenring  eopiple- 

■ 1  e  .1  I  . .  1,0  r  r  .Q  I'l  (  o  a  I  1 '  - 
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GOVERNMENT  AS 
COMPETITOR  IN 
BUSINESS  FIELD 


President  of  Bar  Association 
Warn*  Against  Trend  of  ! 
Times 


CONSTITUTIONAL  CHANGE 


C.  H.  Cahan  Refers  to  Complex 
and  Difficult  Problems  in  Re¬ 
lation  to  Canada's  Place  in 
the  Empire 


The 


Bond  Market 


Dominion  Bonds  Selling  at 
All-Time  High  Level  — 
Upward  Trend  May  be 
Halted  by  Financing  in 
Fall  —  Other  Bonds 
Easier 


Toronto  Buroau  The  Financial  Timaa 

'I'oronto — For  a  period  of  2  months 
.vields  available  from  Dominion  of 
Canada  bonds  have  been  stcadil.v  di¬ 
minishing  without  a  break  in  the 
trend.  While  prices  have  been  in¬ 
creasing  over  a  much  longer  period 


MERGER  OF  CHAIN 
STORES  EXPECTED 
BRING  ECONOMIES 


British  Columbia  Farmers  Getting 
Bern  f  Is  From  Widespread  Drought 


V"^ncouv«r  Bureau  Th.'  linancial  Tirrte^ 


Will  Reduce  Competition  in  the 
Montreal  Field,  Chain  Stores 
“Sore  Spot” 


Vancouver.  —  B  r  i  t  i  sli  Colunibia 
farmers  are  beginning  to  cash  in  on 
the  drought  that  has  settled  on-  a 


lake  another  forward  Jump  until 
later  in  the  sca.^ou  when  the  main 
eroii  cotrir.s  on.  Few  of  the  potatoes 
..  ,  ,,  ,  ,,  sold  now  arc  shipped  a.s  far  as  the 

wide  area  of  the  Middle  Most  and  area,  hut  the  present  high 


MAY  CLOSE  STORES 


the  Prairie  Provinces.  The  grow  in; 
season  for  root  and  field  crop.s  in 
British  Colunibia  has  been  favorable. 


prices  arc  due  to  'be  expectation  of 
a  shortage  later  on  when  dry  belt 
supplies  beconie  exhausted  and  po- 


Halifa.x. — Governmental  activities 
in  the  field  of  business  during  the 
period  of  unsettled  condiiionB  which 
has  followed  the  war  were  referred  accompanied  by  occasional 

to  by  George  H.  Montgomerv,  K.C.,  '■c-'it'l'ons  such  as  occurred  in  Aug- 
president  of  the  Canadian  Bar  at  the  ’^^5.  when  Premier  Aberhan 
annual  meeting  of  the  association  ''nnounced  his  intentions  with  ros- 
held  in  this  city.  Mr.  Montgomery !  P'''  ’  Alberta’s  funded  debt  and 
said  that  ‘'governmental  agencies  are  sliarp  bicak  that  preceded  the 
rapidly  displacing  private  enterprise  i  ^  elections,  t  oniparcd  with 

and  govcrnnicntal  administrative!  'ho  trend  of  bond  prices  has 

hoards  are,  in  many  rases,  doing  relatively  stable  during  1936  to 

the  work  formerly  confided  to  the  It'''’'''  I"'*  'i  sphe  of  this  the  even 
legal  profession  and  to  the  eourts."  itTnd  of  the  past  two  months  is  not 
This  was  a  trend  tliat  the  Bar  of 

Canada  could  not  ignore.  "If  the '  Never  before  in  Canadian  finan- 
trend  were  merely  of  a  local  char-  eial  liistory  have  Dominion  bonds 
acter  it  might  well  he  left  to  he  j  ■“'eld  :it  such  a  high  level.  Fast 
dealt  with  by  the  local  Bar  Associa-'  "eck  the  Federal  treasury  secured  a 
tions,  but  unfortunately  movements  day  loan  in  the  domestic  market 

of  this  nature  have  a  tendency  to  ^  eest  of  O.fiSit  per  cent.,  a  new 

spread  from  one  province  to  another  ■  fccord  low  cost  on  treasurj’  billf. 
so  rapidly,  and  D'cqucntly  with  so  i  average  yield  to  be  secured  cui- 
little  consideration,  that  the  whole '  un  Dominion  bonds  maturing 

Bar  must  be  alive  to  innovations  in  |  >•!  two  lo  seven  ycar.s  is  only  l.aj!) 
one  province  or  the  other  which  are!  per  cent,  while  the  average  yield  on 
likely  to  affect  the  welfare,  of  the  •■'I  iwnes  of  longer  tcini  is  only  2.Sj 
Canadian  Bar  Association  without  a  Per  cent.  There  appears  to  he  no  re- 
rorresponding  benefit  to  society  at  ;  luxation  in  the  pressure  of  invcsi- 
large."  '  uient  funds  which  has  been  gradii- 

One  of  the  questions  whirh.  he|ully  forcing  prices  higher  due  to 
felt,  should  receive  eonsideratioii.  |  scarcity  of  floating  .supply  of  high 
was  whether  steps  should  not  he ;  grade  bonds.  The  average  investor 
taken  to  mitigate  the  evils  resulting  i  is  no  longer  interested  in  Dominion 
from  overcrowding  of  the  Bar.  a  :  bonds  at  current  prices  but  must  foi- 
matter  in  which  not  only  the  Bar  I  low  the  price  trend  of  the  higli 
itself  but  the  public,  'vas  interested.  !  grades  since  that  trend  exerts  a  def- 
Tahan  On  Censtitufion  I  effeet  upon  the  prices  of  other 

Many  "subtle  and  complex  prob- ' securities. 


in  striking  contrast  to  the  conditions  tatocs  from  the  roast's  main  crop 
elsewhere,  and  the  rrops  will  be  start  to  move  in  to  meet  the  defl- 
Torento  Bureau  The  Financlel  Timee  greater  rather  than  less  than  in  re-  riency. 

Toronto.  —  Purchase  bv  Stop  *  i  years.  So  far,  close  to  100, nnn  sacks  of 

Shop  Ltd.  of  controlling  interest  in'.  spectacular  benefit  that  potatoes  have  been  shipped  from 


Thrift  Stores  consolidates  under  one  Pro- j  British  Columbia  to  the  prairies,  and 

management  the  operations  of  two;'''”'’®  P''ce '  this  is  hy  far  the  largest  volume  of 

food  chains  that  have  been  the  sub- i  potatoes.  Potatoes  have  more  business  done  at  this  period  of  the 
.iect  of  recurring  rumours  of  merger  doubled  in  price  witliin  a  week  season  in  many  yeais.  The  movn- 

for  the  past  two  voars.  While  ?hc  :  ^’’d  *1.)  a  ton.  arc  high-  nicnt  is  only  just  starting,  and  It  i.a 

corporate  entity  of  both  companies  •p"'®  *’®®”  'p  likely  that  .shipments  will  total  morn 

will  he  retained  the  companies  will  I  than  123.0nn  tons— mostly  at  price.s 

be  under  the  management  and  dircc-  ■  Experts  of  the  department  of  agri-  easily  double  Iti.st  year's  average  of 
tion  of  the  board  "^of  riirertors  of  fu'turc  estimate  that  potatoes  now  JlS  a  ton. 

Slop  &  Shop  Titd..  which  remains  i "’c  ground  should  be  worth  closer  Hay  and  grain  growing  in  Bnti.sh 
unchanged.  Only  W.  M.  Hodgson  '  $1,000,000  by  the  lime  all  returns  Columbia  wiil  also  bring  prcmtiim 
and  \V.  K.  Dunton.  (  '!  .\..  remain  of  i  This  is  the  bet  weon-season  prices,  according  to  present  indica- 

the  old  hoard  of  Thrift  Stores  Ltd.  P®'‘'nd.  and  prices  are  not  likely  to  lions. 

Capitalization  of  both  companies  re-  '  j 

™  Ar'the“eiTffMhe  last  fiscal  year. '  The  Telephone  Stock  |  '  0  T  TAW  A  POWER 

February  22.  Stop  and  Shop  i  »»  i  •  ' 

Racket  Again 


"LET  us  SERVE  YOU  AND  YOUR  EAMity" 


Money  to  Lend 

This  Company  is  ready  to  receive  appli¬ 
cations  for  loans  well  secured  by  hish- 
jrade  bonds  and  stocks. 

Enquiries  invited, 

Crown  Trust 

Company 


WLLIAM  1.  GEAP  P.ei'dent,  JOHN  JENtrlNS,  Vief.e-Mide-t 
APTHUP  tVMAN,  Vice.P-eiident,  IPVINO  P  PEVfOPD  Gt-  “a-. 


303  ST.  JAMES  STREET  WEST,  MONTREAL 


lems"  had  vot  to  be  solved  on  Can¬ 
ada's  international  front  as  prelim¬ 
inary  t£>  the  progressive  participa¬ 
tion  of  the  Dominion  in  world  af- 
fair.s,  Hon,  C.  H.  Cahan,  K.C.,  former 
Secretary  of  State,  told  the  Associa¬ 
tion. 

"We  have  acquired.”  the  veteran 
Parliamentarian  declared,  "in  full 
measure,  during  the  past  century, 
responsible  government  in  respect 
of  our  domestic  affair.s  and  interests. 
There  yet  remain  for  solution  more 
complex  and  more  difficult  problems 
in  relation  to  our  assumption  on  a  i 
satisfactory  basis  of  our  adequate  1 
share  of  the  International  responsi-  i 
bilit,ie.s  of  the  British  Commonwealth  i 
of  Nations." 

"The  eventual  solution  of  these! 
problems,  which  demands  the  exei- 


¥ 


Ltd.,  operated  111  .-tores  of  which  o\ 
were  in  Montreal.  19  in  Toronto  and  j 
eight  in  Ottawa.  On  March  2S.  1936.  I 
Thrift  Stores  Ltd.,  operated  6S  re-  ! 
tail  grocery  stores  in  and  about  i 
Montreal.  As  a  re.snlt  of  acquiring; 
control  of  Thrift  Stores  Ltd..  .Stop 
X:  Shop  T.td.  will  have  some  122  out-  ! 
lets  in  the  Montreal  area,  a  greater 
number  than  is  operated  by  any ! 
other  food  chain.  Montreal  in  the  ' 
past  ha.s  not  been  a  profitable  cen-  ! 
tre  for  chain  stores  btit  consolidation  ' 
of  the  two  rbains  will,  it  is  antici-  ; 
rated,  permit  savings  on  operations.  : 
No  statement  ha.s  been  made  as  to 
the  number  of  units  which  may  he  ' 
closed  down. 

.Neither  company  has  been  able  to 
show  a  net  profit  in  the  past  two  | 
fiscal  years  although  operating  re- 1 
suits  of  both  have  shown  improve-  j 
ment  thi.s  year.  Thrift  Stores  Ltd. 
with  sales  of  $4.219, 62S  in  the  year; 
ended  Mareh  31,  1936.  had  a  net  loss  ! 


Saint  .John — G.  Earle  Logan, 
registrar  under  the  Prevention 
of  Frauds  Securities  Art,  bar. 
issued  a  warning  to  prospec¬ 
tive  investors  against  high 
pressure  salesmen  with  head¬ 
quarters  in  Montreal  and  To¬ 
ronto,  who  have  been  getting 
in  contact  with  several  per¬ 
sons  in  .New  Brunswick  bv 
long  distance  telephone.  In¬ 
formation  in  the  possession  of 
the  Registrar  sho'ws  that  these 
..salesmen  have  talked  over  the, 
long  distance  phone  with  sev¬ 
eral  people  in  thus  province, 
especially  in  the  rural  di.s- 
Irlcts.  urging  them  to  pur 
chase  "certain  questionable 
mining  and  oil  storks"  on  a 
speculative  basis  with  a  pro¬ 
mise  of  substantial  profits. 


EXECUTORS 


trustees 


FINANCIAL  AGENTS 


CONVERSION  ISSUE 
IS  BEING  MADE 


Holders  of  6>/2%  Preferred  may 
Exchange  Into  5  Per  Cent. 
Issue 


derstood  that  fhi.s  financing  wa.s 
quite  .succe.sf  ful.  the  amount  of 
lionds  exchanged  liaving  exceeded 
expectations.  The  reception  accord¬ 
ed  the  offer  by  Canadian  institu¬ 
tions  w.a.s  satisfactory,  since  pract*- 
I'aily  ali  the  old  bonds  itcld  by  them 
were  converted  into  the  new  i£;.stie. 


FOR  SALE 


OFFERED  AT  $100  SHARP: 


lo  rlo.se  an  t state 
The  Extensive 
Lumber  Business 

formerly  r.,Trr!eH  on  bv 

WILLIAM  COPPING.  LIMITED 

a1  .lollftte,  Qaebpe, 


To.  of  I..aprairie.  Que  .  .J3G.- 
3't  yrs.  Rene  T.  lytrlerr  at 


.tune 
non,  K 
9S.II3. 

.Inly  27 — Town  of  fhetou.  N.S. 
.$10. non;  .3t/2'T;  20  yrs.;  c.  H.  Bur- 
gcs.s  ff  I'o.  at  99.07. 

■Itily  28 — t'ch  Mun.  of  Sore!.  Quc. 
.$96.0(10;  August  1.  19.37-61:  L 


A  syndicate  composed  of  Wood, ' 

Gundy  &  t  o.  I/d  .  and  W  E.  Pit-i 
field  &  Co.  Ltd..  artuouniTs  the  eon-  | 
v  ersion  offering  of  a  new  issue  of  i 
OttawM  Ligiit,  11p.it  .C  Power  Com¬ 
pany  Limited,  five  per  rent,  eumnla. 
live  preference  share.s.  T  his  offering  | 
is  being  made  lo  the  holder.;  of  ihc  's-  Beaubien.  <  redtt  .Vuglo-Francais  , 
6-t,2''/r,  cumulative  preference  siiare.s !  Ltd.  at  9S..j6. 

.\ugust  —  I/vrette  I.adie3'  Colleges 


cise  of  our  highest  intelligence,  will 
require  candid  consultation  and  cor- j 
dial  co-operation  ai  all  times,  and 
unselfi.sh  collective  action  in  those 
times  of  stress  and  peril  which  un¬ 
doubtedly  await  us  in  the  future,” 

’’Ve^’^reminded  the  Canadian  Bar  i 


Federal  Financing  ,\head 

Federal  financing  thi.s  fall  may 
halt,  at  least  temporarily,  the  up¬ 
ward  trend  of  bond  prices  since  a 
loan  of  $80,000,000  or  more  is  anti¬ 
cipated.  The  loan  is  not  expected  lo 
carry  a  coupon  rate  of  more  than  3 
per  cent,  even  on  a  long  term  ma¬ 
turity  while  a  coupon  of  2>/j[  per 
•cent,  is  probable  on  a  10  or  16  year 
bond.  The  last  Federal  long  term 
financing  consisted  of  3'4  per  cent, 
30  year  bonds  offered  retail  at  9914 
to  yield  .3.30  per  cent.  This  i.vsue 
is  now  bid  at  103.30  to  yield  an  even 
3  per  cent. 

Provincial  bonds  tended  to  sell  off 
slightly  during  the  past  week  with 
Ontario  4's  of  1950  off  a  quarter. 
Manitoba  6’s  of  1947  down  a  full 
point.  Alberta  and  Saskatchewan 
unchanged  and 
British  Columbia  6's  of  1947  up  two 
points.  .Medium  term  issues  showed 
practically  no  change  on  the  week. 

Corporation  bonds  were  lower 


Insurance  at  $220,000,000 


of  81.0.32  .after  reduced  charge.s  for  i  j  i  C_l-.  -f  I  If. 

depreciation.  No  preferred  dividend?  j  oaiCS  OE  ixiew  l-ue 

have  been  paid  since  .Tanuarv  1. 

193.3.  .Stop  Shop  T.ld  has  not  re-; 
ported  sales  since  the  Price  Spre.id.s  ' 
investigation  in  1934  but  for  two 
years  prior  to  that  sales  were  around  i 
$0. 800.000  and  later  declined.  Tn  i 


I  of  Ottawa  Light,  Heat  H  Pnwci 
Company  t.iniiied  whi'-b  tnve  been 
called  for  redemption  at  lO.'i  and  ac- 
cnicd  dividend  on  Octolier  1  next. 
The  conversion  offering  price  is  at 
$|00  per  share  in  exchange  for  the 
6>^'r  preference  shares  at  the 

present  holder  to  receive  ilie  ihrcc 
months'  dividend  due  October  1  next. 
It  is  under.siood  Hiat  the  conversion 
offering  vvill  expire  on  Saturday. 


Toronto.  —  Over  $220,000,000  of 
new  ordinary  life  insurance  wa.s 
sold  in  Canada  and  Newfoundland  in 
the  fiscal  year  ended  February  22.  j  the  first  seven  months  of  the  year, '  22.  and  that  tlic  new  sliarcs 

1926,  the  copipany  had  an  operating  |  according  to  returns  compiled  hy  the  !  wilt  not  he  available  for  ptirchasc 
loss  of  '830.2.31  befoj-e  providing  Tor  |  Hjfp  Insurance  Sales  Rcsearc'n  Bu-  for  cash  until  after  that  date, 
depreciation  of  $56  320  and  bond  ln-',-eau  aind  given  out  by  the  Canadian  Tlic  Ottawa  Light.  Heat  and  Power 
tcrest  of  $38.o34,  ^The  company  was  insurance  Officers  .Xssociation.  Company  l,,iniitcd  i?  a  holding  coni- 

reorganized  in  1932.  These  sales,  w^hich  are  based  on  re- |  pany.  incorporated  in  19ti6.  whieli 

CapUalization  of  .Stop  ft  Shop  T.<td.  turns  from  nineteen  companies  hav- 1  eontrols  The  Ottawa  Llcciric  I'om- 

ing  90'T  of  the  business  in  force,  arc  pany  and  The  Ottawa  Gas  Company, 
exclusive  of  group  insurance  and  of  Through  its  tuihstdiaries  it  generates 
annuities  and  pension  bonds 


is  as  follows 

Aulhr>nr*d 

frc;.  I «t  ml^p 
due 

1947  .  .  .  82. toe, fine 

6'%  part 
pref..  8  in 
par  valua  .  Tin.nnn 
Common,  no 

par  ....  X  I  75.000  ab 


Oiitalan  ding 


8844.500 


v.nd  distributes  cicctri'ity  in  Oitavva 


Sales  for  the  first  seven  months  and  Hull  .and  ra.Tnuraciurc.s  .and  dts- 


tribtiics  gas  in  the  City  of  Oitavva 
The  enmpany  has  had  a  long  and 
sueeessfiil  record  of  op'trations. 
having  paid  dividends  on  the  nut- 
standing  BVsOr  preference  shares 
since  their  issue  In  1923.  Warnings 


members  that  the.  Statute  of  West¬ 
minster  waff  deserving  of  "very  care¬ 
ful  consideration"  for  the  exact  im¬ 
port  and  implications  of  it  had  not 
vet  been  realized  and  "many  import- 
.ant  r.bauge.s  in  Canadian  statute  law 
will  ultimately  be  required  to  imple¬ 
ment  that  statute." 


D03I.-SC0TT1SH  DIAEDENP 

Directors  of  Dominion-Scottish 
Investments  Limited  advise  tliat 
they  have,  declared  a  dividend  of ;  ■ 
twenty-five,  cents  per  share  on  the  ;  '40"’n 
.3%  cumulative  redeemable  prefer¬ 
ence  stock  (par  value  $50)  of  the 
company  for  the  quarter  endin.g  the 
,31st  August,  1936.  payable  on  Ihe 
lit  day  of  September.  1936.  to  share¬ 
holders  of  record  .at  the  close  of 
business  on  the  20th  day  of  August, 
i:to6. 


ture.s  strengthened  in  anticipation  of 
i  a  quarterly  statement  that  showed 
j  interest  cbarge.s  earned  by  a  nar- 
I  row  margin  despite  reduced  income 
j  since  5fay  1  on  the  Ontario  power 
I  contracts.  Beauharnoi.s  .3’s  of  1973. 
I  were  active  and  gained  three,  points 
I  on  the  week  since  bondholders  are 
oxpected  to  ratify  the  Montreal  Pow¬ 
er  offer  and  this  should  lend  to 
I  strengthen  the  position  of  the  junior 
;  lien.  Other  power  bonds  were,  low- 
,  er.  Newsprint  issues  tended  to  sell 


of  the  year  show  an  impiovemcnt  of 
555.559  i  three  per  cent,  as  compared  with 
1'*^®  period  last  year.  Sale.?  for 

_  I  .Tuly.  which  were  slighti>  ahead  of 

Of  which  75,900  nhar-.!,  nr*  h«Id  thosc  for  .liilv,  1935.  vvcrc  remark 
for  conversion  of  preferred  vloek.  ;  able  for  an  improvement  of  IlO  IcS.S 

The  last  aitinuat  statement  showed  ;  than  142%  In  Prince  Kdward  Island  cf  the  mnipauv  in  the  year  ended 
total  assets  of  $1,375,440  of  which  i  and  for  substantial  increases  in  New  I  Deeember  31,  1935.  amounted  to 
8490.418  were  current.  Working  j  Brunswick  a-nd  British  Columbia.  T'"-"'  I'*’''  f  available  for  pre- 

capital  was  $166,271  and  there  was  a  ,juiy  sales  by  provinces  with  1!,‘35  fe.rreri  dividend  requirements  which 

deficit^  of  $151,244  brought  forward  ;  comparisons,  follow:  — 

. . •  .  .. 


info  the  cuirent  year.  Sale.s  in  th 
first  five  months  of  the  current  fis- j  Bntish  Columbia . 
cal  year  are  unofficially  reported  to  t  Alberta 


195  5 


'  on  the  new  pt  eferenee  shares  will 
amount  to  $5  per  share. 


Further  Refunding  .Anticipated 

In  referring  to  the  bond  refund¬ 
ing  operations  by  B.C.  Telephone! 
Fo.  and  Great  Lakes  Power  Co,,  the! 
current  bond  market  review  of  Wood  ' 
Gundy  &  Co.  says  that,  with  the  con¬ 
tinued  strength  in  the  bond  market; 
in  Canada,  and  also  abroad,  further 


the  same  period  of  1935. 

Capitalization  of  Thrift 
Ltd.  is  as  follows;  — 

Authorized 

6  ^  t  prof 

$25  par.  con 
vartiblp.  .  ,  $550,000 

7'^  2nd.  pr-f. 

$  1 0  par,  con  • 

^vertible.  .  120.000 

Common,  no 
par  .  x57.000  sh 


I  Manitoba  .  . 

.  Ontario  , 
Stores  '  Quebec  .... 

:  New  Brunswick 
Nova  Scotia  . 
Pr.  Ed.  Island 
Newfo$indland  . 


Outstanding 


$  ;.W5.000  .%  2.266.000  | 
1.508.000 
1 .20  VOOO 
1 .852.000 
n.7M.oon 
9.106.000 
867.000 
1.507.000 
177.000 
292.000 


675. OOo 
1.245. 000 
75.000  ' 
5  25.000  ; 


$542,750 


$52,575,000  $52,155,000 


120.000 
20.000  shs. 
reserved  for 


Canadian  Bond  Sales 


An  analysis  of  Canadian  bond 


X — Of  which  16.420 

conversion  oi  the  first  snri  second  p-e- 

ferred  shares.  Total  assets  at  March  It.  .  . 

1916,  were  8692.288  of  which  84 1 .261  !  sales  lip  tO  AugUSt  1  (tb  1936,  Com- 
urrent  Working  capital  was  8127.-  !  piled  by  A.  E.  AmcS  &  (“o.  Ltd., 
company  had  a  surplus  oft  ' 


ArenrdiDg  to  the  halancp  sheet  of 
J'|*Lono  flip  company  as  .at  .Tune  30.  1936. 
t  7 in!noo  combined  effori.s  of  the  eompa.ny. 
n!l85!non  after  deduefion  of  its  oiit.standing 
O'yjA.nno  Pond  debt,  vvill  lie  equivalent  lo 
■$309  per  8100  par  value  preferenee 
shares  on  the  present  issue  of  .$1,- 
700.000. 

It  is  expeefed  that  definite  eerti- 
ficalcs  on  the  new  shares  wilt  be 
available  f  ir  delivery  on  or  about 
October  1.  1936. 

Appliraiion  will  be  made  in  due 
course  ti  list  these  preference 
share.?  on  tlic  .Mnoiveal  ^tinck  F\- 
eliange. 


ft  Srhools.  Toronto.  $170,000;  4c;.; 
1936-51;  Harris  MaeKecn.  Gos?  ft 
t  o.  off.  at  100. 

August —  Sisters  of  rharity.  Qne- 
ber,  $1.500,0fi0;  jo-r-  15  yrs.;  ser. ; 
L.  G.  Beaubien  ft  I'o.,  Ltd..  Dub'-.  L®- 
bloud  ft  <  0.,  F.rne.st  Savard,  Ltd  . 
off.  at  100. 

.\iigust.  —  Town  of  Pt.  Mary's, 
Oni..  $30,000.  tty..,  10  ms.  debs. 
Dated  August  12.  1936;  Dominion 
Securities  Corporation  at  I04.67. 
August  10.  City  of  .Inliette,  Que.. 

$55,000,  3>/i"c.  May  1.  1937 -66 ;  Ban 


n  going  conrern 

ftnd  r.cmpri?in2:  buil'lini:'  m* 
rhip^rv.  •s.iw  mill  having  a  dai!'* 
•‘aparMA*  loo  i'ma  fc^t.  apri*o^.j- 
I  .‘t  ariTs  of  land. 
and  rix  '-r  rig'h^-.  ►  I*'  .  r-’ork 

of  <Mit  binih^r,  at’iount:^  rr-ort  s  . 

abl'*  and  6ii  r^qnaro  nulo  .>f  oa«ii-- 
arre?siblp 

at^d  10  <'oniain  .V' 

woftAvoc'd"  and  r^ivd  •  pulp- 

uood. 

rTiaiidmc  r’jir'vood  ma*-  ?c1i 


Tor  fnrthf'r  informal:-* 


arp!*'  — 


THE  ROYAL  TRUST  CO. 


I'tlales  DepartmeiiL 
P.  O.  Box  'John, 
Montreal.  F.Q. 


ritics  Corp.  Ltd..  W  FitfiebJ  ft 
Co.,  t.'ollicr.  Norri.s  ft  Henderson, 
qiie  Canadt’enne  .NaNlionale  at  9S.6S,j  MeTaggart,  Hannaford.  Birk?  ft  Gor- 
3.60%  basis.  don.  Ltd,,  at  99.5n.  yielding  1.2i;", 

August  12.  —  Seh.  Com.  of  .Vrvida. '  August  It.  —  Dominion  of  Canada 

Qiir  .8160.000.  4%-.  February  1.  1937.  j  Treasury  Bills.  :$20.ooo  ooo.  dated 

Aug.  1.  1961;  Royal  Bank  at  98.77.  'August  15.  1936;  due  November  16. 

August  12.  —  Great  Lakes  Power  11936;  Average  rost  of  99  821667; 
Co.  l.td.,  $1,256,000.  11.t%,  September  OSOCf  basis. 

1  1956;  Wood,  Gundy  ft  Co..  Me-  Township  of  Cornwail.  Ont  $;.- 

Lood,  young,  Weir  ft  Co.,  Cochran.  600.  17c.  20  in_s.  debs  ;  .1  L  Graham 
Murray  ft  Co.  Ltd.,  Dominion  Seen-  ft  Co.  at  99.17  -1  I0%  basi'. 


Quebec’s  Political  Turnover 


International  Bonds 


All?.  2G 

A  UP. 

18 

Los? 

L’rrc.  o!  Can. 

$108 

no  $10.8 

40 

~  40 

.^-•41 

115 

25 

115 

25 

unch 

.t-43 

25 

116 

25 

unch 

4  4'i 

110 

.50 

110 

.50 

nnuh 

4S-46 

114 

85 

114 

50 

•—  1 5 

4T;-r)6 

112 

.50 

112 

T.5 

—  25 

45-;-57 

112 

7.5 

118 

00 

—  25 

113 

?5 

118 

65 

_  40 

5W-49 

106 

C'5 

106 

8.5 

—  10 

Pm-lnrl*!  Gnvt.s. 

Alberts  4!'4-56 

$64 

nn 

J6t 

00 

unrh 

Do . 6-47 

69 

no 

69 

00 

unrh 

Ontario  .6-60 

132 

on 

122 

00 

un^h 

D"..  4!.7-44 

118 

oo 

113 

no 

unch 

Do..  4W-S0 

112 

.50 

112 

50 

unch 

Po,.  5-48 

115 

50 

11,6 

25 

e;-  3.5 

y  Brunswick  .'-60 

115 

?o 

H.6 

.50 

unch 

Saskat'-hewan  5-68 

«4 

.'0 

87 

00 

-^2  ,50 

E.’U.s  &  SteaiTishlp? 

Can-  S.S  Lines  6-41 

$M 

50 

$.63 

50 

—2  00 

C.N.R.  •5-44 

1ft5 

no 

in.6 

00 

unch 

IsloVe  shows  total  to  date  of  $830,933,619  a? 

Officers  and  directors  of  Stop  ft  '  compared  vvith  .$456,940,33.5  for  the 
Shop  Ltd.  are;  Offieers-R.  H.  Horn- i  ®''“®  P®’’’®''  $311,722,459 

corporation  refunding  issues  may  be_f,ici.  president;  H.  R,  Berg.  George  ^®''  '''®  ^6“®  period  of  1934.  ‘ 

antieipated.  The  Great  Lakes  Power  ^  Wright,  vice-president.?;  George  |  These  are  classified  as  follows:  — 
is.siic.  according  to  the  review,  has  (•  Anspach.  seelv-treas.  Directors— j  Dominion  Government  a-$5S3.48L-, 
met  vvith  favorable  response  from  j-j.  B.  Housser.  A.  D.  Cobban,  R,  H.  i<24:  Provincial  Government  b-$36.- i 
institutional  investors,  and  retail  dis- ,  Hojnmel,  R.  W.  S.  .Tohnston,  E.  F.  H9.000:  Municipal  *29,837.925;  Cor-  j 
u  J „„ I . :  ^  .p  ^  McAulcy.  H.  R.  Bcrg, ;  poraiioH  $181,462,366 

Geor.ee  A.  Wright  and  Brian  N.  Bar- 
j  relt. 

i  The  newly  appointed  officers  and 
1  directors  of  Thrift  Stores  Ltd.,  are; 


ers  throughout  Canada. 


Treasur.v  Bills  at  Vow  Low  Rato 

A  new  low  record  cost  for  Do¬ 


minion  Government  financing  was  j  Off'oers  W.  5f.  Hodgson,  chairman 
cstablLshed  when  a  $20,600,006  three-  ,  ®f  board.  R.  H.  Hommel,  presi 


I  Of  the  total  there  were  sold  in 
!  Canada  $744,876,149.  in  the  Fnitcd 
States  $85,000,066,  and  in  Great 
Britain  $1,057..506. 

The  following  Is  a  comparison  of 


Beauharnois  Collateral  Bond-  j 
Holders  Appoint'  Committee 

.\t  tlic  ad.iourned  ine';'ting  of  ibo 
eollateral  trust  hondholder,?  of  Pc.tu- 
harnoi.v  Power  Corporation  held  llii? 
week  in  .\Ionireut  ilie  following  pro¬ 
tective  eoiuniiftee  wa.s  elected:  Hon 
t,  Balaton,  K.C..  (iuv  Todd.  Hon. 
i  P.  R.  Du  Tremblay.  Severe  Godin, 
.fr..  and  ft  (!.  l.ong.  K.f 

.VI  the  meeting  tbore  were  rrp'-e- 
sented  $15,661,366  of  hond?,  .all  of 
i  which  vrited.  The  meeting  vva? 
otherwise  routine. 


Ds.. 

De.,  4H'-56 
Do..  ■s-,v4 


118  no 
116  2.V 
tl?  nn 


116  2  .V 
1 16  .vn 
119  no 
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00 
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00 
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.'0 

4-  50 
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00 

25 
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25 

unch 

Cjn.  Nor.  ?■’•<•.  5-63 

105 

no 
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00 

unch 

Gatinas'j  S-'S 

100 

on 

09 

.50 

-L  ibO 

Po,.  6-41  A 

r-6 

7/* 

0,5 

25 

~1  .50 

Po  .  6-41  B 

07 

7.5 

06 

25 

4-1  ,50 

Ts*  Hydro  H-lt 

.56 

26 

57 

5G 

-1  25 

XfscL'.  Qu®  .6tn'-61. 

85 

50 

80 

on 

_ ^  *,0 

Otts?'a  6'altey  .6!j-7n 

R2 

■n 

64 

00 

-1  ,50 

at  an  effective  discount 
unrh  j  per  cent.  The  previous  low  interest 
record  vvas  established  on  .Tuly  31. 
—2  ,i0  when  a  $36,000,960  issue  was  sold  at 
an  effective  discount  rate  of  .727  per 
cent.  The  average  price  for  present 
2;  issue  was  99.824.662. 

Proceeds  of  the  new  isgue  will  be 
used  to  redeem  a  like  amount  of 
Treasury  Bills.  They  were  sold 
three  months  ago  at  an  average  ef- 
feetive  discount  rate  of  .896  per 
cent.  The  total  of  short-term  bills  of 
this  nature  outstanding  will  conse¬ 
quently  continue  unchanged  at 


issue  was  sold  dent  and  managing  director;  H.  R.  rears  — 

nt  rate  of  .689  :  George  A.  Wright,  vice-  '  ,,,4 


presidents:  G.  C.  Anspach.  secty- 
treas.  Directors— A.  D.  Cobban,  H. ! 
B.  Housser,  E.  F.  Coste,  H.  R.  Berg.  I 
R.  H.  Hommel.  w,  M.  Horgson.  W.  : 
E,  Dunton.  C.A.,  G.  A.  Wright  and  • 
Brian  N.  Barrett.  ! 


I 


iincb 


Bond  Refunding  Operation 


sales 

by  months  during 

the  past 

three 

years : — 

1934 

1933 

1936 

i 

$ 

» 

Jan, 

43,918.008 

19,226.500 

>33.657,1  14 

Feb 

282.634 

25.7.31.700 

133.888.773 

Mar. 

29.101.044 

16  377,974 

1  21.846,223 

Abr 

V2  229  900 

76.379  890 

104  635.090 

May 

73,306.737 

70.542.182 

49.243.782 

lun* 

9.343.724 

63.3  72.285 

188,048.200 

’lulv 

68,252.100 

6 ) ,  1 9  3 . 1  4  1 

68.366.553 

Aug. 

33.288.300 

1  2  1.920.75  5 

•26,173,000 

Tot 

X 

5  1  1.722.439 

XX 

436,949.3  33 

XXX 

<»50, 93  5.649 

B.C.  Telephone  Conversion 
Terminates  August  26th 

Announcement  is  made  that  the 
conversion  offer,  dated  .luly  6.  19.', 6, 
made  on  behalf  of  British  rolumbiu 
Telephone  f  n.  bv  a  group  headed  by 
W,  r.  Pitficid  ft  Co.,  Ltd.,  will  be 
terminated  at  the  close  of  buslne.ss 
on  Wednesday,  ,Vugii.si  26.  Ti  is  un- 


(Continued  from  Pace  D 

in  bidding  for  the  rural  vote,  offering  a  program  w-hlch  could  on’.’-  be 
carried  out  at  the  expense  of  industry  and  ibe  urban  rommunitie?  There¬ 
fore.  while  the  identilv  of  the  (lonservaiive  party  has  been  sunk  in  a 
coalition  which  takes  in  vvhat  had  been  regarded  as  Ihe  Left  Wing  of  the 
Libera!  party,  there  is  little  indication  of  apprehension  that  extreme  poli- 
f-ies  attributed  (erroncousiv.  it  has  been  suggested)  to  that  faetlon,  win 
plav  any  seriou.s  part  in  the  government's  program.  That  procram  as  laid 
down  hy  Mr.  Duplessir-  was  summari-ed  by  Le  Devoir  during  the  rlosing 
day  of  the  campaign,  as  follows: 

IT.oncst  elections— with  publication  of  names  of  subscriber?  to  ail 
campaign  funds. 

Abrogation  of  the  Dillon  election  law,  to  have  effect  retroactively 

Provincial  credit  for  the  farmers  at  a  maximum  of  .and  e-en 
37.  if  crisis  last  longer.  This  rredit  to  be  given  in  order  tr,  establish 
tlie  sons  of  farmers 

Diseontinuanee  of  grants  to  farmers  on  piolitical  consideration?  en!' . 

Big  program  of  eolonization  and  removal  of  nhstarir-.  m  .  .arr,-  :rig 
it  out.  ■- 

.\  cabinet  representative  nf  everv  other  riar.?  of  the  lomm'in'ty  a? 
well  as  the  legal  profession. 

Ref.orm  of  the  t.,cgislative  Couneii— to  be  tran-forraed  tn'o  .-m  reo- 
nomie  eounrtl. 

Imposition  of  tax  levies  to  be  more  equitablv  distnbutori  after  .tudy 
bv  experts 

Abroga.tton  of  t'ornmission.?  vvhtch  are  tint  necespan-  .ind  -'  ith- 
dr.awal  of  tlip  provincial  representative  in  London. 

Tenders  to  be  railed  on  ail  eonirart?  for  government  work 

Beorganization  of  all  cabinet  department? 

I’nnishment  of  all  nnsrnipulou?  promoter;-  who  exploit  fi]f  pe.-,p]p 

To  keep  in  rheck  llie  elcetrieitv  trusts. 

F.lertrifiralion  in  rur.al  district? 

Fompany  law?  t,,  be  enacted  in  order  to  put  an  end  to  watering  of 
.vioek. 

Protection  of  the  honest  land-owner  and  proseeution  of  usurer? 

Modification  of  the  Wi'rkinCn's  (  ompensation  Vet  whereby  the  vic¬ 
tim  •of  an  accident  has  the  eboiec  of  h'?  own  doctor 

A  minimum  wage  law. 

Grants  to  needy  mothers. 

Public  account.?  inquiry  to  be  carried  out  to  the  end,  under  the 
personal  direction  of  the  Union  Nationale  leader 

Supervision  of  natural  resources  in  the  interests  of  the  people  and 
of  future  generations. 


Altogethei.  it  may  be  said  that  business  and  finance  in  Quebec  ten¬ 
ders  the  new  administration  a  warm  reception,  happv  in  that  there  has 
been  a.  rlear-rut  derision  and  ready  to  Judge  Mr  Duplessis  and  his  con¬ 
frere?  on  their  performance. 


Vancouver.  —  To  replace  .$221,000  i 
in  6%  first  mortgage  sinking  fund 


• — To  dale. 

ir— Inclyd^a  $101. *46 
finencinp  vear  or 

XX — Include.s  $120,365  500 
financing  <l  vear  or 

XXX  — Include?  $5  15.10^.7  50 


bonds,  callable  at  par,  British  Col-  '  d  ve*r  le 

.$126,000,600.  a  figure  which  has  not  !  umbia  Packers,  Ltd.,  is  issuing  a  57r  i  *"-"n5ude»'  «9L484.42  i 


varied  this  vear. 


*5uebec  Pevi*.  .v-6?. 

>HMbi  S-i'P 
Cfr.  Cement  ,s'^-47 
Cnns.  Parer  6) 
0  Steel  XVarev  6-52 
Gypsum  ,6t-.-4?. 
'■imps'jt'?  6-4  I 


26  , 


until 


*?t  76 

106  no 

49  26 
104  26 
100  .60 


10.6 


104  2.S 
101  00 
106  2.6 


BOOT  .4>n  SHOE  Ol'TPrT  rp 

_ 2  7.6  1  Ott0w-a.  —  The  output  of  leather 

_  6n:  footw  ear  in  th»  six  monthe'  period. 

—  so;  tan'ia.ry  1st  to  June  36th  1936. 
iiB-h  totalled  1  1,042.084  pair?  compared 

—  .60  I  w-ith  a  total  of  10  664,240  pair?  in  the 
.6  T  ronnAfp^mding  period  of  193.6 


security  of  like  character,  maturing  guaranteed  bonde 
■Tanuapy  10.  1944. 

This  marks  another  step  in  re-ad-  |  *''*®*"  "  * 

Justment  of  capital  structure  of  B  C. 

Packers  and  follow.?  elimination  last 
vear  of  preferred  shares  and  elimin¬ 
ation  of  deficit  by  rutting  paid-up 
capital  in  half. 


short-  term 
•hort-term 
short  term 
Dominion 
Provincial 


Active  Bond  Changes 


Supplied  by  Jenka.  G’ 


MASSEY- HARRIS  COMPANY  LIMITED 


BONDHOLDERS’  MEETING 


A  larg'e  number  of  the  Bondholder?  have  sent  in  proxies  for  the  meeting 
fo  be  held  on  31st  August. 

At  the  present  time  it  is  not  possible  to  say  whether  a  quorum  will  be 
present  at  the  meeting,  but  in  order  to  save  the  expense  of  holding  and 
advertising  ad,iouimed  meetings,  it  is  desirable  that  Bondholders  should 
send  in  their  proxies  to  the  undersigned  as  soon  as  possible. 

Dated  the  19th  day  of  August,  1936. 


THE 


TORONTO  GENERAL  TRUSTS  CORPORATION, 

25.1  Bav  Street.  Toronto.  Ontario 

TRUSTEE 


'■  Antiequi*  E»t.  A  ’’’t  194.6 
:  Argantine  6’>  1961 
;  Australia  .v'a  195.6 

;  Belgium  6's  1955 .  . 

Berlin  Ext.  6'i  1958  . 

1  Bolivia  T'i  19.68 

■  Brazil  6V#'8  1957  . 

■  Buenos  .Aires  6’s  1961  ... 

I  Chili  6's  1961 

'  Columbia  B's  1961 
I  Col.  Mort.  banks 
1  Cuba  Pub.  Works  ,6Vj'  e  194? 

1  Denmark  4Vj'8  1962 
j  French  Rep.  7’s  1948 
I  German  SVj’i  196.5 
.  Germsn  Ext.  7’s  1949 
1  Italy  7’a  1951 
i  Japan  oW'e  1966 
j  Kreuger  ft  Toll  5  s  1959 
'  Milan  6V<’s  1952 
I  Norway  4H’a  1966 
Norray  Ext  4  Vi  's  1965 


•ape  4  Co 
Bid 

Aak 

0»j 

toot. 

1011-5 

,  108Xi 

IO915 

too 

10,9 

2SXi 

2.V  ^x 

61-, 

6»,' 

.  .  S6G 

2"'» 

68 

69!, 

HG 

1.3 

22’: 

2.3 

20 

20  tj 

.51 », 

62  L 

98’-, 

09 

169 

1714 

29 

29  V5 

35 

36».; 

77 

73 

real  help 

.4/ 


of 


5344 

41 

67*4 

lot 


«ru  6  I  1960 
I  Poland  6's  1940 
'  Prussls  Free  State  6's  19f’S 
!  Queensland  Ext.  S  F.  6’s  1941 
:  Rio  de  Janeiro  SVi's  1953 
j  Rome  6W>  1952 
1  Roumania  Monopolies  7*i  1959 
<  San  Paulo  7’s  1940  . 
i  Serbs.  C.  R.  &  S.  7’s  1962 
i  Styrie  ‘Austria^  T’s  1946 
Urufuav  8*s  1946 
Wii^aw  7's  1958 
I  Yoknharns  6'.i  1951 
I  Minas  Ceras  SWa  1958 
'  Minaa  Geras  BH'n  1959 


11  W 
401-5 


fiSU] 

loj*.: 

96 


2.3': 


HP 
15  G 
29 
28 


16 


87! 


241 


21 

28  H 
Si’A 
24?J 


"Thot  ‘•onk  '“I*"  orVst«'  oor  own 

■■-SSnSSSSS: 

\  discuss  such 


,'8 


THE 


82’, 

18 


ROYAL  BANK  OF 


19>, 
19',  . 


OVER  790  BRANCHES  IN  CANADA  AND  30  OTHER 


CANADA 

COUNTRIES 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  21,  t93« 


GIVES  ASSURANCE 

LUMBER  MARKETS  Social  Credit  Covenant 

TO  BE  MAINTAINED  1 1  AWistt  Riiftine.ss  Men.  Manufacturers  and  Farm* 


Little  Chance  That  Canadian ' 
Export*  to  Britain  Will  be 

Curtailed  *  - 

RUSSIAN  BOGEY  LAID 

President  of  British  Timber 
Trade  Federation  Say*  Im- 
ports  Limited  and  Prices  have  | 
Been  Raised  j 

Vancouver  Bureau  The  Financial  Timaa 

X'ancoin  ei-. —  There  isn't  a  chance 
nf  Th«»  Ottawa  iraiie  agreenieul*  be- 


What  Citizens,  Business  Men,  Manufacturers  and  Farm¬ 
ers  Must  Sign  to  be  Eligible  For  Benefits  Promised 
b;'  Premier  Aberhart 


V.  S.  ELECTIONS 
ARE  AFFECTING 
LUMBER  TRADE 

Uncertainty  as  to  FuJure  Tariffs ; 
Reported  From  New 
Brunswick 


Look  Before  You  Leap 

A  Bulletin  of  the  Better  Busincts  Bureau  of  Montreal,  Inc, 

During  the  past  two  or  three  years  I ‘'bucket  shops”  and  other  dubious 
tlip  activities  of  the  Securities  and  l*'Sb-pi'essure  devices,  .\Ian>  iiixes- 


ICxchanpe  t'onuni.ssion  in  the  tDiiled 


tors  both  t  anadian  and  foreign  have 
been  defrauded  and  others  will  he. 


States,  coincident  with  the  rapid  de-  jp^ds  to  give  all  t  'anadi 


volopment  of  Canadian  mining  fields, 
has  driven  niany  tuembers  of  the  fi- 


ing  venttire.s  a  had  name,  which  is 
undeserved  and  most  tinfortuiiatc. 


JULY  OUTPUT  OF 
NEWSPRINT  AT  A 
NEW  HIGH  LEVEL 

^nadian  Mills  Produced  274,- 
627  Tons,  a  Gain  of  17.1 
Per  Cent. 


COVENANT  WITH  CITIZENS 

riTIZENS*  PART 


BIGGER  CUT  HOPED  FOR  to  ('unadian  cities. 


naiiciaJ  underworld  from  American  when  it  is  realized  how  necessary 


llfM'ehy  ('(>A  e-  I  Maritime  Bureau  The  Finar 


At  no  time  has  this  trek  been  so  adiaii  minp,=  if  we  are  to  retiliz-e  ihat 
evident  as  in  recent  months.  .Many  return  of  prosperity  which  proper 


it  l.«  that  Hinds  flow  freely  into  Can-  I  SEVEN  MONTHS  UP  17  P.C. 


.Newsprint  production  in 


nant,  promise  and  agree  as  follows:  hamt  Jotin.-  .\  giouf 

1.  To  co-operate  most  heartily  witli  the  Alberta  government  and  with  my  ,  •^tiuibcrmcn  of  New  Brunswick 

fellow-citizens  of  itie  province  of  .Alberta  in  providing  food,  v  l.-uhing  ’*1  conference 

and  shelter  for  every  one  of  us.  i  1. 


Saint  Jotin.-  group  of  some  undesirable  characters,  often  under  development  of  our  undoubted  min-  1  continued  to  expand  dtiring  July 


finference  wiib  lUiii,  w'orking  with  Canadians  as  "fronts,” 
inistei  of  Lands  and  have  established  themselves  here. 


and  frequently  eral  wealth  can  do  so  much  to  bring  and  the  total  for  the  month  at: 


bout.  tlL’7  ton.s  set  a  new  liigh  record,  not 

With  the  widespread  interest  now  |  only  for  .lulv  but  for  all  time.  In 


.Mines,  anent  the  lumber  situation.  .Men  of  this  type  are  not  Interested  shown  in  i  anadian  mining  stocks,  Juno,  vvhKMi  had  been  tiic  previous 


■Po  work  whenever  possible  and  to  accept  my  remuneration  in  Alberta  !  „p,u,on  expre.sscd  ihat  a|)-  in  bringing  mining  properties  Info  (he  speculative  appeal  which  quirk- '  peak  monih.  output  vva.s  JTO. 051  tons, 
rredii  as  far  as  I  can  leasonablv  do  so  In  the  c'cnt  of  recelvinc  the  inactivity  in  eoiinection  with  productum  to  the  betterment  of  Can-  advancing  shares  holds  for  the  pub-  and  in  July  of  10;15  output  was  J."L 


whole  1)1'  the  greater  ivari  of  m.)  Income  in  Canadian  I'urrency 
exchange  as  much  of  it  as  is  coinenieni  for  .Alberta  t'redit. 


the  iiending  pre.sidenlial  election  in  adian  irade  generally.  Their  whole  lie;  the  flood  of  high-ij,re.ssure  liter-  i  Jfir.  tons,  the  ineixase  over  a 


the  I'nited  Siaie.s  and  the  upward  purpose  is  to  make  a  quick  clean-up  ature  which  is  being 


ago  being  ihus  IT. I  per  cent.  ITiit- 


ing  revised  m  such  a  way  as  to  cur-  j  -j-p  rnake  no  claim  nor  demand,  at  an.v  time,  for  pavmeiit  In  Canadian'  price  trend  in  jirice.s  of  lunibermen's  through  .slock  manipulation.  little  or  the  known  tipstering  activities  of  i  ed  Slates  production  for  .luly  at  7.'?.- 


tail  expoils  of  t'anadiaii  lumber  to 
the  I'nited  Kingdom,  aecoiding  to  K. 
B  Motikbouse.  prc.sident  of  the  Tim¬ 
ber  Trade  Kederaiion  of  tlie  Hrliisli  ! 
Isles,  who  has  been  visiiing  the^ 
coast  with  n  group  of  British  imiior-  ; 
ters. 

Mr.  .Monkhouse  sav  s  that  lie  dis-  | 
cussed  the  whole  matter  of  Kmpire  j 
tariffs  with  Moll  W  D  Luler  in  j 
Bngland  recently  ami  iliat,  while  lie  : 
naturally  could  not  give  an  official 
statenient  on  the  matter,  tlirre  was  a 
strong  inipres.sioii  ihar  ilie  (Uiawa 
acreemeuis  would  leniam  iireiiy 
muv'h  as  thev-  are  now 

Ml  .Monkhouse  said  iliat  Ameriean 
lumbernicn  liad  pioiesied  ag.iin.si  ihe 
tariff  inasmui’li  as  is  efiei  :  wa.vvn- 
fuall'  lo  sliui  iliem  oic  of  itie  pro¬ 
fitable  Briti.sli  uiarkel 

'  I'herc  .s  no  u.-e  in  tlie  Amei'icaii-' 
talking  lo  liic  about  lai  Tf.'.'  .-aid  Ml 
Monkhou.se  "I  mercl.v  tell  them 
that  tbi.s  laifrf  bu.-ines.s  was  started 
bv  their  own  eounirv  and  they  might 
a.:  well  be  pant  111  and  accept  the 
■  Dn.seq'ieiiccs  ' 

Mr  Monkhouse  says  that  Britain 
i.s  .s’lll  phc.ing  laice  orders  in  the 
Cnired  St.ces  and  will  continue  to 
do  .so  tuit  there  is  no  disposition  on 
the  pan  of  The  i.niber  trade  to 
change  rheit  present  harmonious 
businc.g  I  l  iat  lolls  with  i  anadian 
lumber  exporters 

liti'siaii  B'lgev  (Iverplajed 

He  sa's  Ilia;  tin  liiis.-ian  eompeii- 
t’.in  bogt  V  has  boi'ii  ov  erpiayed,  and 
th.T'  I  atiada  iiccil  not  tiiuceiu  her¬ 
self  over  tins  tacior  an.'  more  He 
!  .’ports  Iliat  l;u.'Siau  lumber  export¬ 
ers  have  ui'icu.-ed  ilieii  pnee.-,  lo 
the  I'uiU'il  IviiigUoiu  five  times  al- 


eiirrpDcy  of  Albeiia  Credit  held  hy  me.  |  supplies  have  created  an  air  of  un-  no  part  of  the  moiie.v  so  raised  going  individuals  and  .subsidized  news-  ;1C1  tons  compared  with  70.830  Ions 

To  tender  no  Alberta  I'redii  in  (la.'ment  of  provincial  taxes,  fine.s.  i  certainty  as  lo  tlie  extent  of  lum-  Into  the  treasuries  of  the  mining  sheets,  the  Bureau  believes  a  word  j  in  June  and  73,1(18  toms  a  year  ago 
lieenses,  rovaliies,  etc  ,  until  such  time  a*  the  Alberla  goverunient  shall  berlng  operations  in  this  province  companies  they  exploit.  Suvh  men  of  caution  to  be  timely.  |  Canadian  .shipments  in  July  toiallec 


be  able  to  accept  all  or  part  of  ilie  taxes,  etc.  .  next  winter.  ITie  'lini.ster  was  in 

/•m-i  I.vvit.-vx  moT  agreement  vvitli  this  sLalonieut  add- 

'-•‘•MIKAI  I  ART  operators  need  not  have, 

In  return  for  my  agreement.  I  understand  thot  the  Alberta  governmeht  fear  of  any  great  increase  In  stump- 
covenants  and  a.grees  as  follows;  age  rates  this  year.  The  rate,  last 

1.  To  establish,  as  early  as  possible,  atid  maintatn  a  iust  rate  of  wages  |  year,  was  $2. 

with  heasonable  hour.s  of  labor  '  While  there  is  noihlng  definite, 

2  To  grant  interest-free  loans  in  .Alberta  Credit  on  such  terms  and  i  lumbermen  express  the  opinion 

security  a.s  shall  be  mutually  agreed  upon,  not  exceeding  two  per  cent  I  a  total  cut  of  some  200,000,000 
for  administration  charges,  for  the  huildiiig  of  a  home  or  Ilie  establish- i  ^*'bei  ficial  feel.  Iiicludiicg  both  saw 
metii  of  the  registered  citizen  in  his  ipwn  enterprise  if  roiidiioiive  to  the  f pulpvvood.  umv  reasonably 
etonomie  requirements  of  the  proviiiee  j  f’*'  <^Apected  tiiis  season  in  tliis  prov- 

-  ,  J  J  J  .  11  1  J  .  .1  J  .  i  inee.  If  this  should  come  to  pass  It 

3.  lo  give  monthly  dividends  lo  all  registered  Alberta  citizens  and  to  -  ^  .suhsiantial  increase 

nciea.se  the  same  as  the  total  prodm-non  of  the  province  will  allow  averages  of  recent  years 

4  l  o  icdeem  wjien  possible.  ..Alboi  ta  ''redii  *  with  Canadian  curiencv  toi  ■  ,vlien  (he  cut  has  been  around  12.7- 


iiexi  winter.  The  'linistei  was  in  are  adept  In  tlie  operation  of  “tipster 
agreement  vvitli  tins  sLalonieut  add-  sheets,”  "sell  and  .switch”  schemes. 


The  Myth  of  Social  Credit 


By  R.  J.  OCACHMAN 


Take  these  words  from  “Social  !  But  the  final  test  of  Social  Credit 
Credit",  the  book  of  Major  Douglas;  I  comes  from  a  far  different  aspect  of 


economic  requirements  of  the  provinee  j  f’*'  <^Apected  tiiis  season  in  tliis  prov- 

,  J  J  J  .  11  1  A  .iu  .  .1  J  .  i  tnee.  If  this  should  come  to  pas.s  It 

lo  give  monthly  dividends  to  all  registered  Alberta  citizens  and  to  -  ^  .suhsiantial  increase 

nciea.se  the  same  as  ihe  total  prodin  rion  of  the  province  will  allow  averages  of  recent  years 

l  o  icdeem  wJien  possible.  ..Alboi  ta  ''redii  *  with  Canadian  curiencv  toi  ■  ,vlien  (he  cut  has  been  around  12.7.- 
ilip  purpose  of  ailow  ing  tlie  iiiemhei  to  lake  up  residence  outside  the  OOO.OOO  feel  and  lias  fallen  as  low 
province  or  for  -nliei  os.sential  rei|uii'ement.s.  'as  78,000,0(10  feet  An  increased  de- 

Wiih  full  undei  standing  of  ilie.se  several  declarations,  I  gladly  enter  riiand  has  been  noted  in  British  ami 
ir.tfi  roven.int  wiih  ihe  Aiberta  govetnment  and  witli  ni.v  fellow -(•lti;'en.<,  Cnited  .States  markets  but,  as  stated. 
In  witne.''.'  whereof  I  .affix  niy  signature  in  the  presence  of  i  there  are  Beveral  features  vvhieli 

'.Signed,!  .  j  cause  uncertainty 


“It  l.s  a  fact  that  never  during 
till’  la.si  fifty  years  has  any  i.ndus- 
trial  country  been  able  to  buy 
its  own  product  ion  witli  the  wages, 
salaries  and  dividends  available 
for  that  purpose,  and  all  indus¬ 
trial  countries  have  been  forced, 
in  consequence,  to  find  export 
markets  for  their  goods. “ 

I  submit  that  it  would  be  Impos- 


of  caution  to  be  timely.  |  Canadian  .shipments  in  .luly  totalled 

It  reiterate.s  again  it«  advice:  Be-  ,  27  1,7.04  Ions,  a.s  compaicd  with  262.- 
fore  you  invest — investigate.  i  050  ton.s  in  .Iitne. 

In  the  seven  niontlis  ended  .luly. 
M  •  a  f*»  t'iinadian  production  at  1,763.000 

jOCial  K^reatt  compared  with  1.520.530  ions 

BACHMAN  period  of  1035,  an  in- 

_  r tease  of  16  per  cent.  The  output 

for  the  first  seven  niontli.s  in  the 
But  the  final  test  of  Social  (  redit  United  States  was  iiracticallv  the 
comes  from  a  far  different  aspect  of  |  3.,  ,^,05  Newfoundland's 

the  problem.  In  reality,  the  foreign  output  for  that  period  was  clown  5.2 


market  Is  the  domestic  market  and  j,,,,.  oeiil. 
the  domestic  market  is  the  foreign 
market,  and  we  lead  ourselves  as-  compared  vv 
t.’‘ay  and  fall  into  confusion  from  the  follow 

habit  of  separating  Ihoiii.  of  newf 

Follow  this  thought  for  a  moment,  ('ojted  Statt 
The  Social  Credit  contention  is  that  ,|jg  ilggji, 
because  of  lack  of  domestic  pur¬ 
chasing  power  nations  must  find  mas 


per  ceiil.  Canadian  stocks  at  the 
end  of  July  totalled  75.120  tons,  a.s 
compared  with  73,100  at  .lune  30. 

The  following  table  shows  produc¬ 
tion  of  newsprint  in  Canada  ami  the 
I'nited  States  f'>r  each  moiitli  back 
to  the  beginning  of  1033: 


ir.tfi  roven.'iit  with  ibe  Aiberta  govetnment  and  witli  ni.v  fellow -eltii'.en.s,  Cnited  .States  markets  but,  as  stated,  ‘  sPbrnit  tiiat  11  vvouici  tie  impos-  cnasing  power  nations  must  rinn  mas  f'»ns<ia 

In  witne.".'  whereof  I  affix  iiiy  signature  in  the  presence  of  j  there  are  Beveral  features  vvhieli  to  find  in  all  the  realms  of  markets  abroad.  But  trade  Is  an  ex-  . 

'.Signed I  .  cause  uncerfainiv  economic  literature  a  statement  change  of  commodities.  When  Can- . 'lyiay  asT.’osv 

'  ^  '  .  4„  rr  ■  t  4-it  more  stupid  carried  within  the  48  ada  ships  abroad  500  million  dollars' ,  Anrii  .  ,  '  gr.s'.rji 

-  of  n  single  quotation.  worth  of  goods  in  a  year,  what  docs  . 

for  THF  MANUFACTURFRS  ^*P'Veal  press  di.spaicli  quotes  -I'hc  first  part  of  it  is  true.  No  it  mean'.’  It  means  ihat  eilher  in  '  January' '  “gtOA.'. 

K.  B,  Monkhouse.  prc.sident  of  Ihe  iiHlustrlal  country  would  be  able  to  goods  or  in  services  we  must  over  laa.A; 
e  special  asreement  with  manufacturers  embraces  such  I  c'ict-ation  of  tlie '  i,,iy  back  its  own  production  with  the  the  period  of  time  take  liaek  500  \o\p™ber  '"  ' 

I  I  nited  Kingdom,  un  his  arrival  at  vvages,  salaries  and  dividends  avail-  million  dollars'  vv.orlh  in  exchan.ge  i  Oi-iobor  2(i«|."t.i 

Montreal,  last  week,  as  stating  that  apig  fpom  tliat  production.  for  Ihe  goods  sent  out,  or  the  ser- 1  '  E?'-'--? 

ro  co-operate  with  the  Alberta  government  in  planning  the  supply  of ,  the  '  anadian  luiiihci  trade  will  not  why  should  it?  vices  rendered.  AVIiem  we  export,  we  .Mv  Nstsss 


.'\s  To  Kiissiiin  (  onipetit.inn 

A  Montreal  press  di.spaicli  quotes 


goods  and  produce  required  for  the  province  as  efficiently  as  posfihlo.  have  to  reckon  with  cheaply-market- 


ilc  from  tliat  production.  for  Ihe  goods  sent  out,  or  the  sbi'- 1 

Why  should  it?  vices  rendered.  AVhon  vve  export,  we  :  .luiy 

Take  the  Can-adlan  production  of  do  not  reduee  the  volume  of  eommo 


make  everv  effort  to  reduce  the  cost  of  production  wherever  possible,  f'f  Russian  lumber  in  the  future  as  cotton  goods  and  you  will  find  that  diiies  consumed  within  the  Donii-  Xnni 
rxt  lAoet  rkAx*  \\te  trAt-iI  nf  cr/Ni^Hc  i-ki-  nr/N.  in  lire  past.  there  is  nald  out  for  raw  material  nion  VVe  inrrpasA  fhp  torni  Hnnips-  ‘  Man* 


rea(l>  Ihis  so  thaJ  fiioy  <annut 

bo  o\er-an\iou>  u>  oulrnaJe  sales  In  '  And  th-e  government  promises: 


I'o  sell  ar  least  per  cent  of  bis  fofal  output  of  several  eoorts  or  pro-  .1  Iv  ,  ,  .  - 

'lU'  is  within  Alberta  for  Alberta  credit,  when  railed  upon  to  do  so.  . Monkhouse  declared  ha  Rus- 

prov  iaed  Ihe  price  a1lowi*d  is  at  least  equal  to  ihe  general  market  price,  f,”'  f'f"  timbei  in 

.  ,  ,  .  the  usual  way  ami  has  even  raised 

To  make  all  reports  of  .sales,  purcha.ses.  and  other  information  promptly  '  pp,.  p,  jf.gs  several  times  during  the 
when  lequired  b>  the  provincial  gov erniiieni.  year.  "A'ou  need  not  worry  about 

I'o  deposit,  in  lase  a  bonus  is  given  in  any  sale  of  .-urplus  pr"duct.s.  Russia.”  he  concluded, 
the  proceeds  of  the  sale  foceiher  witli  ihe  bonus,  in  itie  credit  house  I'f  On  tlie  other  hand  prospects  for 
ibe  .Alberta  government.  '  anadti  in  the  Biitish  market  seemed 

i'o  encourage  .Alberta  Industries  to  issuing  .Alheria  '  ledit  primarily  verv  encouraging.  "(  anadian  lumber 
for  use  iu  purchasing  Alberia-inadt^  goods  ami  servo  es.  products  are  in  favor  in  Great  Brit- 


in  Ilie  past.  (heie  is  paid  out  for  raw  material  1  nion  We  increase  the  total  domes- '  .March 

Air,  Monkhouse  declared  that  Rub-  miostly  raw  cottoiii  a  sum  equt- ;  tic  consumption  by  increasing  nut  ja,^uarv^ 

sia  is  now  markeiin.g  her  timber  in  valent  to  approximately  .oO^ji  of  the  '  exports.  'The  only  difference  is  that  iL.at: 

the  usual  way  ami  has  even  raised  value  of  t'ne  product  produced.  i  vve  consume  other  products,  paying  npccmber 

hei  pt  ice.s  sev  oral  times  during  the  jp  tpose  circumstances,  how  could  for  these  by  the  goods  vve  export.  (vtobe'- 
last  A  oil  need  not  worry  about  )j^g  amount  of  wages,  salaries  and  L  simple  illustration  will  demon-  •''•‘■'tc'wbpr 

Russia,  he  concluded.  dividends  paid  oiil  to  Canadian  [strale  this  quite  clearly.  I'anada.  in  | 

On  tlie  other  hand  prospects  for  «orker.s  he  sufficient  lo  pay  for  the  ]  a  normal  year,  will  produce  Ibtnj'i'le 
I  anuda  in  the  Bi  itish  market  seemed  entire  value  'if  the  product.  Surely  million  bu.shels  of  w  heat.  (  onsuinp-  M*?'. 


tie  ov  er-anxiou.'  to  cultivate  sales  in  .-\nd  th'e  government  proi 
that  maikci  Rit.ssia  has  agreed  to  nianufactui 

limit  cxpoit.K  to  Britain  to  about  2.-  3^^  ,.3„  material 

bOO.OOO.'Xm  feet  this  year,  and  the  merchants,  and  . 

m.irkc'T  annu;illy  HDsorh?  ... 

twice  that  volume  ' 'nterest-tree  loa 

British  buvers.  savs  Mr.  Monk-  '''  m'ltually 

house,  app.eciaut  the  genuine  effort  «dministration  charges, 

made  bv  B.'  lumbermen  in  receni  AU.erra-made  goods. 

ve3rs5  to  iniprovT  ihe  quality  of  their  lo  establish  and  roaintal 

product  aud  meet  ilie  somovvhui  ex-  vices  so  tliat  the  manufa 

acting  I equli enieiiiB  of  the  British  lommissioii  on  the  turn-o 

market,  Kducation  and  ooniprehen-  To  give,  from  time  to  tir 

sivp  tests  have  contributed  to  a  bet-  that  he  may  be  able  to  i-i 

ter  understanding  of  w  hai  B.<  is  his  surplus  goods, 

able  to  supply,  and  he  believes  that  'I',,  enter  into  agreement 

sales  vx’ill  show-  a  steady  incieasc  1-^,,.  purpose  of  exchac 

from  year  to  veai.  here. 

Last  year  British  '  olumbia  sold 

r  f  1  u  .1  • allow  at  times  a  con 

4.-)2.t)0fl.0t>0  feet  of  lumber  to  the  .i,,  . 

■  ...  .  u'  1  1  •  goods  by  lilt  consumer  w 

I.  nited  Kingdom,  w  hich  was  Is.OOO.- 

00b  feet  more  than  the  previous'  Manufacturers  are  asked; 
vear.  rhis  year  it  is  expected  that 
a  neve  record  will  be  attained,  and  It  ,.33 

would  nor  surprise  many  people  in  business'  for  wages'  f' 
the  industry  if  sales  went  as  high  ua 

.’lAiA.noO.OOO  feet.  ,  amount  of  your  prr 


V ery  encouraging.  "(  anadian  luiiihei'  (pe  cotton  growers  are  entitled  tn 
products  are  in  favor  in  Great  Brit-  payment  for  their  services.  Will  any 
ain  and  its  likely  iliat  they  will  con-  advocate  of  Social  Credit  tell  me  how 


the  Colton  growers  are  entitled  to  i  lion  may  he  approximately  100  mil- 
payment  for  their  services.  Will  any  ;  lion  There  is,  therefore,  30"  mil- 
advocate  of  Social  Credit  tell  me  how  ■  lion  bushels  of  vvlieat  for  export.  If 


To  a.ssisi  the  nianufacturei  or  processor  in  the  sale  and  purchase  of 
goods  and  raw  material  tieedeil  li.v  liiiii,  bv  "  '-.aiiiziug  agent  les.  c'liii- 
iiiisBion  merclianis.  and  leiaileis  wliere  cxpcdiciii 

I'o  grant  interest-free  loans  in  Allicrta  Ciedii  on  such  terms  and  secur- 
itv  as  shall  be  mutually  agreed  upon,  uoi  exceeding  two  per  cent  for 
administration  rliarges,  fm  use  in  production  or  inaniifacture  of 
Alberta-made  goods. 


tinue  to  be  in  demand.  The  standard  canadiaii  workers  and  investors  •  tnere  existed  no  such  thing  as  an  nerpinbci 
sor  in  the  sale  and  purchase  of  and  manufacture  of  the  C  anadian  could  get  it  all.  Raw  cotton  comes  ,  export  market  for  wiieat.  tlicn  wo 


product  have  improved  considerably 
during  the  last  few  years.” 

Mr  Monkhouse  said  that  400,000 
standards  of  timber  were  shipped  to 


to  us  from  countries  outside  of  Can-  j  could  not  afford  to  import  the  goods  September 
ada.  It  must  be  paid  for,  'I’lie  (  an- j  which  we  send  ')ut.  There  would  August 
adian  worker  lias  nothing  to  do  with  '  necessarily  be  a  s'liarp  decline  in 
Iiroduci.ng  it  and  a  claim  such  as  1  the  consumption  of  products  in  the  I  Ma.v  ., 


odiiclion  or  inaniifacture  of  l*"*^*!  'bat  advanced  by  Ala.ior  Douglas  is, ,  Dominion  of  Canada 


Alberta-made  goods. 

,  .  "Oft. 000:  and  I  anada.  33o.OOO.  Bnt- 

I'o  establish  and  maintain  the  price  of  Alberta-niade  goods  and  scr-  .qip:^  total  of  imporis  was  2  ono  000 
vices  so  tliat  the  manufacturer  and  processor  may  be  asstired  a  fair  Standards 
I'ommissioii  on  the  turn-over  above  actual  cost  of  production.  .  _ _ _ _ 

To  give,  from  time  to  time,  lioniises  to  manufacturer  nr  processor  so  T  *  „  I  fNM  X.  C  T 

that  he  may  be  able  t'>  l•otllpete  on  the  vvoild's  markets  in  the  .sale  of  1  ri^DglC  vyll  OL  LaAS  lO 

his  surplus  goods.  Supply  City  of  Saskatoon 

To  enter  info  agreement  with  other  provinces  or  foreign  co-opei ative.s  _ 

for  the  purpose  of  exchanging  'Uir  surplus  goods  for  imporis  not  made  Regim  Bure.vu  rh«  Financial  I'imei 

here.  Ueirinn  rim  •r'-iniiolc  Oil  i'.  n,A< 


other  •w'’,’'''. 


re.iu  The  Financial  1'imel  not  COn.sider  SUch  f 

I'lie  Triangle  (lil  &  Gas  stitiiting  purchasin 


To  allow  at  times  a  compensating  discount  on  purchases  of  certain  <  ouipany  has  ticcn  incorporated  and 


on  the  face  of  it.  pure  nonsense,  and  j  words,  our  home  market  tour  con-  FVbruary  .  la.-cbts  st.os.v 

no  twisting  nr  squirming  can  make  i  sumptive  capacity)  would  be  des-  I40,53ti  .4.444 

If  anythin.g  else.  troyed  to  the  extent  of  the  value  of . . . 

Further,  in  tiddition  to  the  cost  of  [  300  million  bushels  of  wheal.  If  the  closely  conditions  in  all  the  import- 
raw  material,  there  must  he  pay-  export  did  not  take  place,  we  would  ant  couuirics  of  the  world.  As  to 
ments  for  depreciation,  insurance.  |  < onsume  neither  the  excess  wheat  I  the  British  ouilooU,  he  sees  a  pres 
mainten-ance  and  other  overhead '  nor  the  oiher  products  which  w'0,cnt  relative  iirospenty  \vlii-,;h.  how- 
items,  and  the  .A  jilus  B  theorem  of  I  niighl  tise  If  we  could  sell  our  wheat,  ever,  is  now  becoiiiin.g  moie  and 

the  Social  '  redii  supporters  does-  This  Is  true  of  every  other  nation,  more  artificial,  and  must  uitiniatelv 

not  con.sider  such  payments  as  con- 1  It  is  absurd  10  contend,  a.s  do  the  depend  upon  a  revival  of  overseas 

stitiiting  jiurchasing  power.  j  Social  Credit  advocates,  that  when  invesimeni  and  increased  interna- 

Tlie  contention  is  then  raised  that 


goods  by  the  consumer  when  an  accelerated  sale  is  desired. 


a  nation  exports  goods  it  is  export-  '  tional  trade,  but  of  these  iliere  is  lit 


as  lieen  issued  here  all  industrial  countries  have  been  Ing  cbmniodities  which  miglu  be  con-  tie  or  no  present  .sign,  I'or  the  I  ni 


r  -Ir  rl-  "  liere  beadquartci'o  will  be  icnipor-  forced  because  of  lack  of  pur- 1  .sumed  at  home.  It  is.  in  fact,  ex-  ted  .Slates,  be  scc.s  a  ratlier  similar 

Anuracturers  are  asked.  arily  maintained.  It  wa.s  "i-gaiiized  cliasiiig  power — to  find  export  mar- 1  porting  commodities  in  order  that  It ‘outlook  btit  admits  tliat  ihere  is 

How  much  capital  would  be  required  V>  bring  plant  to  full  capactiv'  t'l  develop  the  I.l'iy diiiinsier  field  kets  for  their  goods.  Here,  again,  may  bring  other  commodities  which  i  even  le.ss  chance  of  f'ucign  invest 

•“an  you  furnish  it?  How  inucli  Alberta  Credit  could  be  used  in  your  and  alreaily  lias  a  derrick  crcvied  on  'be  statement  lias  no  validity.  Great,  may  be  consumed  at  home.  The  ;  uieni  hy  our  capital  titan  There  is  in 

business?  for  wages'  for  l  aw  material  ?  for  other  charges?  the  lovvii  site  of  1  Joy  (iminster  close  Britain  is  an  indnsfrial  country  claim  will,  of  course,  be  put  for-  ijie  vase  of  Great  Britain.  In  Hal' 


New  Newsprint  Ship  Built 
For  Can.  International  Paper 


business?  for  wages'  for  law  material?  for  other  charges? 

What  amount  of  your  production  could  you  sell  for  Alberla  I'rcilit? 
What  are  your  greatest  hindrances  to  expansion? 

Are  you  heavily  indebted  to  the  hank,  or  to  some  eastern  firm? 


to  the  .Allicrta  boundary. 


in  ma.ny  respects  the  greatest  of  the  ward  that  we  export  to  pay  interest 


intends  lo  develop  "'orld — and  over  a  long  period  of '  upon  our  public  debt  or  to  pay  in- 


and  in  Gerniany,  he  scf's  an  iuercas 
ing  economic  strain  1  hioalening  tlir 


FOR  THE  RETAILERS 

Retailers  are  asked  to  make  such  special  promises  as: 

'I'o  co-operate  with  the  Alberta  gov  ernrneuf,  and  tlie  nianufacturei  s 


tlie  supply  of  natural  gas  to  the  ex-  Great  BrittiiiTs  imports  have  ;  lerest  for  investraeiU.s  previously  j  dictatorial  regimes,  and  regards  thi.s 

tent  of  lieing  able  to  furnisli  Saska-  exceeded  her  exports,  which  must  1  made.  but.  in  the  main,  these  invest-  as  the  greatest  single  souTce  of  po 
toon  with  fuel.  Drilling  will  start  niean  that  oilier  countries  are  find- |  ments  represent  the  establishment  Htical  instability  on  Hie  Coniincni 
at  once  and  at  least  one  well  will  be  **  market  in  industrial  Britain  j  of  plant  and  equipment  in  the  conn-  ;  Jn  Franco,  he  sees  real  dangei  'if 


■Announcement  i.s  made  of  the  com-  'I'o  co-operate  with  the  Alberta  goveri 
pletioii  of  construction  by  George  T.  and  producers  in  every  way  to  faciliiate  the  purchase  and  disiilliution 

Davie  i-  Sons.  Lauzon,  P.Q..  of  the  "f  goods  and  products  necessary  to  Hie  people,  and  ilie  pri'-es  at  wliicli 

''International  I."  a  newsprini  car-  Hiey  will  be  handled  by  him. 

ner,  for  the  t'auadian  Internationai  'I  ,,  prefereii' e  'if  .sale  and  distribution  to  .Alberta-made  goods. 

Paper  ('onipany,  j,,  receive  .Vllieria  Credit  for  all  g'lods  or  pi'iduie  that  was  "biained 

This  is  an  entirely  new  type  of  bv  the  pa'ineni  of  Alberla  ''redit, 

ship,  another  of  vyhicli  has  already  ^  , 

been  laid  .low  n  at  ihc  .^me  yards  ,„^„  idual  sales  or  vvhollv  for  (  anadian  curreuev. 

Yni  tho  samo  rompany.  Slie  lias  an 

"vcr-all  length  <if  112  feel,  tireadth  .  The  ooA'ernment  on  its  part  promises: 
of  22  feet,  a  gross  tonnage  of  242  I'.T'  ,„,i.hi,.i,  :.n,i  ,1,.. in, .. i.i  ,h..  n-i,.., 


conipleied  Hits  fall. 


Aldred  Investment  Loss 


to  a  greater  extent  than  Great  Brit-  '  try  and  therefore  increase  our  capa-  something  like  what  is  happening  in 

ain  is  finding  a  market  i.n  other  in-  '  city  to  produce.  Remove  this  plant  ,  Spain.  In  shori.  he  is  a.s  uuqu'ali 

dustrial  countries,  The  adverse  hal-  and  equipment  and  lei  It  go  hack  to  ■  ficdly  pessimistic  for  the  near  futlirc 

ancr.  of  course.  Is  paid  for  by  sp,-- .  ipp  people  who  provided  it  in  the  ,  he  i.s  optinii.stic  for  the  long  fii 


Lower  In  First  Half  Year  'n'e''est  on  past  in-  first  place  and  we  will  have  limited  mre,  biii  as  he  believes  in 


Aldred  Investment  I’orp.  (Canada  1 
net  los.s  for  Ihe  six  months  to  June 
3')  was  S3. 71 2  before  .illovving  for 
.Sl'.222  lU'ofit  on  securities  sold.  Tlii.s 


vestments.  The  same  is  true  of  a  our  capacity  to  produce  goods  for  |  acceleration  of  the  hisiot  icaT  pi (■ 
recent  arrival  in  the  industrial  field,  ourselves  and  goods,  also,  for  export.  '  r..ess  hp  pxpects  to  see  Ctoiiia'  befon 
namely  .lapan.  which,  over  a  period  Nothing  could  he  mote  absurd  than  |  bp  dies- -and  he  is  in  his  middle  six- 


II  wini;  f  ■  .''ears  has  had  imports  in  excess  the  .Social  Credit  contention  that  we 
'  ,  C,,,"'  of  exports.  Further,  if  this  Social  1  are  trying  to  force  goods  upon  oilier 


compares  with  a  loss  of  .$4.46')  for 


Credit  theory  were  true,  there  would  ,  markets  while  at  the  same  time  0111 


tons  .'’he  lias  ihri'c  bulkheads,  iw" 
water  ballast  ranks  .a  capacity  of 
44  ton*'.  SlH*  IS  pouprod  by  unc  vor- 

ticbl  iJicscl  six  ('ylindt^rs  iissisf  flu?  ioiuiIf*i  uiBDtiii^  inioicst-froG  loHnR«  In  Albt'vtj^  i  rfdif, 

eloping  broke*  bui'Sfi>i')VN'€*?’  of  i^uoh  iciins  iind  soL’Uiit^  us  shulJ  b#'  inutuuHy  ufirpod  ujion.  not  (’x- 

1  Sfi.  utid  dr^  flopiii;;  u  .'wppod  of  <  (*€‘diu^  iWiO  pe*i  foi  udniiuisirutioti  ohur^cs,  to  piirchuso  Alb^rtu- 

knots.  Her  drafi  fully  loaded  (235  made  go.ids  foi  lelail  distribution. 

tons  I  IS  t;  Icei.  'I  o  augment  purchasing  power,  and  thus  increase  consumer  sales,  by 

She  is  iiuili  particularly  for  the  giving  raonilily  dividends  in  AlberiH  '  redit,  iirimarily  for  the  ptirp'ise 

water  carriage  of  newsprint,  and  will  "I  purchasing  .Alheria-mail''  goods  and  services, 

operate  between  ihe  Gatineau  and  •  o  .  -i  11 

Throe  Rivers  mills  of  'anadian  In-  asked: 


T')  esiabli.sli  and  niaiiiiain  the  price  of  Alberta-inade  goods  and  scr- 


itie  corresponding  period  last  year 
before  loss 'in  securities  sold  As  at 


any  Industrial  own  people  are  starving  AA’e  striv. 


Short  Views  Bear  Height 

'I'o  this  w  l  iter  ivvho  takes  no  stock 


country,  for  the  blessings  of  Social  (o  export  commodities  in  order  lo  whatever  in  the  Victoiian  faitii  in 


Credit  have  not  yet  arrived  in  any  raise  our  own  standard  of  living,  jiuloniatle  progre.’.s  hy  dcniofnicv  oV 
country  of  the  world  and  we  arc  all  The  broader  the  exchange,  the  great-  '  liy  anv  other  governmenial  form)  it 
workiiig  under  practically  tlie  same  er  the  freedom  in  movement  of  com-  is  this  man's  stiorl  views  tii.-it  cart' 
financial  system  fwith  the  possible'  modifies,  the  larger  will  bp  the  total  weight— perhaps  becaino  Hicy  sccin 
exception  of  Russia)  and  therefore  volume  of  con.sumption,  the  greater  I  to  find  obvious  confirmation  iii  Hit' 
there  could  be  no  markets  in  Hi'’  will  be  the  volume  of  employment—  visible  facts  as  they  are  repoitcd 
world  capable  of  absorbing  exports  the  less  starvation  there  will  be  in  day  by  day.  And  his  thesis  concein 
if  Micial  (  redit  theory  were  valid.  Canada.  '  ing  international  trade  is  particii- 

- ■ '  '  ■ '  ■  '  — -I  ■  I  ..  larly  discouraging  brcaiL’p  of  tlic 

•  stiength  of  his  logic  and  Ihe  appur- 

v//l6  Ot  the  Last  Victorians  om  extreme  improbability  or  it.,  roal- 


vices  so  that  the  retailer  inav  tic  assuted  a  fan  comniis.sion  on  his  lurn-  ^«'U''i'ies.  shown  on  pounfry  of  the  world  and  w 


automat Ic  progre.’.s  hy  dcni 


ternational  Raper  '  onipany  10  .Al¬ 
bany  and  New  '^’ork  '  ity.  via  Hie  t 
Richelieu  River.  I.ake  I  'hamplain.  I 
New  A'ork  State  canals  and  Hud.s'inl 
River.  j 

Would  Allow  Social  Credit  i 
Scheme  to  Wear  Itself  Out 


the  halancp  sheet  a.s  having  a  liook 
valeu  of  $2,187,584,  had  a  bid  or 
nominal  value  of  $1,276,730. 

During  the  throe  months  ended 
.liiiip  3(1,  1036.  the  company  acqitireii 
,#15.00".  414  bonds  and  25"  oVi  <'/c 
preferred  .’hares  of  Saguenay  Water 
i,-  Power  f’o..  Ltd.;  l.OOO  eoninion 
shares  of  the  same  company,  and 
300  €'”<■  preferred  of  Fastern  Gas  * 
Fuel  t.'o.  Saguenay  Electric  and 


To  wliat  extent  can  you  iTicicase  your  business  with  the  present  over-  Pennsvivaniu  Water  &  Power  share.s 
'  were  sold  during  the  same  period. 

What  percentage  of  your  busine.ss  today  has  to  do  with  Alberta  pro-  - - - - - - 

ducts?  I  riiiln  III  B.  r.  IniInMtrlal  Payroll 

From  what  places  do  you  obtain  the  rest  of  your  goods'  ind’fTtHaT’Tayr'oTl  bTl' TTcrea^'TnAy 

Are  >i)U  heavily  irnolved  with  any  bank  or  wholesale  firm?  ''f'  'Imins  tlie  past  ihi-ee  yeai.-v, 

ar-i-oi  ft  mg-  li  a  if'port  of  ihr  Indu.-j- 

FOR  THE  FARMERS  » I  lal  i5e4  retai  y  of  th^  \'anrouv»>r 

Board  of  Trarlo  —  from  SOfLOOO.OO^ 
io  in.?:?  to  $1  :,rt,00o.000  in  A.'^  at 

?lsi.  .‘40TIIP  .son.'-’’ 

aprjrtfiivrti  nn  th^  in<lu.*<lrial  pa>iol!. 
<  onipa  r<»(i  witli  St.?2i*  nt  .\pril  3atli. 
from  l.Oll  r^poriiTig:  firms. 


,  ~  '  The  Farmer  in  his  agreement  pledges  himself 

fContinued  from  Page  1)  i 
„  ,  1,  ^  c  co-operate  with  the  Alberta  government  in  planning  the  supply  of 

^'■a^neTntereIt!ng"t!i'^niy^'e?feV'id’  hv  Pi'oducts  required  for  the  province,  and  the  prices  at  which  they  w  ill 
an  Albertan  commenintoi .  not  a  aiip-  *^*1  sold. 

porter  of  Mi\  .Aberhart.  in  that  the  -j-,,  3,  least  0"  per  cent  of  his  products,  over 

scr  p  mav  be  legal  becau.se  il  N  is.sued  .  „  .  , _ ^  ..  .  ‘  ,  .... 

bv  the  Crown  in  the  right  of  Alberta.  him.self  or  his  immediate  dependents,  within 

and  the  Crown  is  not.  in  the  legal  dit,  when  called  Upon  lo  do  so.  provided  the  p 

sense,  a  "person  '  The  relevant  .sec-  equal  to  the  general  market  price, 

tion  of  the  Rank  Act  says  that  no  ! 

person  "  except  a  bank  'ball  issue  or  (hg  government  promises: 

reissue  money  or  a  substitute  for  r* 


To  sell  at  least  50  per  cent  of  his  products,  over  and  above  that  required  ciioi”)  r.  t'-.  1.  pefaction  at  ih 

by  himself  or  his  immediate  dependents,  within  Alberta  for  -Alberta  t're-  ' 'harlonetown,  —  Witti  iii'-  lu.iai"  whi-.-'h  people  li 
dit,  when  called  upon  to  do  so.  provided  Hie  price  allowed  Is  at  least  “l.lTan' inVTT-a.se'Tyi'^l'd*  pc\’' wUh  nation  in  inte 
equal  to  the  general  market  price.  0  hiiy  i-i'.p  Himo.st  it'>utiii’  tiun  oi  la.’t  whieli  nothing 

1  .1  .  ■  j  yojir  niKl  w  ill'  HU  cst  i ni;i I f-U  export-  rnap  i.S  COV 

id  the  government  promises:  ;  ohu-  surplus  ..r  aii  ngri.-uitui ai  pro- 

To  increase  to  the  greate.st  extent  possible  the  sale  of  Alberta  products  '  p^Tn.^i' '’V:Tu'iir'ii''*VsliVn.i* ''f^rm.’i  s' This  writer 
If.v  issuing  .Alberta  Credit  in  dividends  and  .otherwise  vvhieli  is  Intended  i  l"i'i<  ug  toi  wur.i  i"  a  iiann'-r  year,  a.  -  ^.3„  snyiii 
primarily  for  use  in  purchasing  Alberta-made  good.s,  and  products,  and  i i>'‘pa ■  ,  ..'.‘t',  '’  .'''.'"":  of  Hie  moss  Hi 

the  payment  of  serv  ices  rendered,  ^ ‘.’u  .'''T*  r. .a"''  '’f  ,,p  3, 


money  Is  th,*  Crown  a  person  within  i 
the  meaning  of  thi.s  section'.’ 

"The  fragment  of  the  law  quoted 
raises  another  nice  legal  point  Does  | 
an  Alberta  merchant  who  accepts  . 
scrip  and  then  pays  it  out  for  wages 
or  goods  "fe-is.sue  '  Ihi.s  substitute 
for  nione.v'  If  so.  he  is  clearly 
equally  liable  to  prosecution  as  the 
original  issiiei.  lii  fat  1.  lie  might  be 
liable  as  a  ■  person"  even  ir  the  ,vber- 
herl  Government  were  not 

"These  points  may  or  may  not 
come  to  e.ruri.  The  polltieal  aspect 
of  the  question  is  as  .mportant  as  the  , 
legal  aspect.  From  a  political  point 
of  view  Dominion  intervention  In  Al¬ 
berta  might  be  imprudent  Piihlii 
opinion  probably  favors  letting  this 
experiment  work  it.self  out  wiliioui 
legal  hindrance" 


MAE9TOCK  HKCKIHTS  tP 

Receipts  of  livestock  at  the  two 
Montreal  .stoclv ya rd.s  —  the  Point  .St. 
Charles  and  the  East  End  —  during 
the  ftr.st  half  of  the  year  were  well 
above  those  of  the  similar  period  of 
193.i.  with  the  exception  of  hogs.  a.« 
follows:  Caitie  54,!>34  head  (compar¬ 
ed  with  43.424  head  In  ID.lo);  calves 
86.06S  (80.898):  hogs  l,3.i.41«  (144,865): 
•heep  16.414  (13.438)  and  horses  IS,- 
103  (10,208). 


- — - -  larly  discouraging  hccaiL’p  of  Hic 

33,1  r  .  ¥  r*  ,  •  .stiength  of  his  logic  iiiid  Ihe  appur- 

,S  &  Une  or  the  Last  Victorians  om  extreme  improbability  or  it.,  rcal- 

izalion. 

ares  n  '  But  unde,  all  these  th.ngs,  .as  the 

)d  i  condHion  for  cvoryThint:.  is  the 

I  matter  of  peace.  H  i.s  here  ihat 

II  London.— In  elosing  week  of  par-  |  mils  that  this  will  come  about  only  I  Secretary  Kden'.s  surviyv  Is  most  de- 

liament.  Foreign  Seerretary  liMen  after  a.  severe  experience  of  hard-  .  pressing,  for  it  exlial«'.s  an  atmo.-v- 

fifty  made  3  running  survey  of  European  disappearance  througli  phere  of  combine, I  perplexity  and 

‘“at'’.  .  .  .  1.  ,  '  .  .  i  revolution  of  the  prc.scnt  crop  or  1  impotence  for  vvhieli  11,1  naiallel  e-m 

dus-  affairs  which  the  House  received,  on  dictatorships,  toge, her  with  a  strong  |  be  found  in  the  hi.Vory'  if  Orea" 
o.oon  whole,  with  unusual  equanimity.  |  reaction  again.st  the  present  nation- '  Britain’s  detilings  with  Europe.  In 
at  bordering  indeed  upon  something  .  alisiic  fever  As  a  result  of  Hii.s  he  I  the  light  of  it  all,  tlie  one  charae- 

like  satisfied  resignation.  Fpon  an  believ-es  in  the  emergence  of  a  real  teristic  Britisli  note  is  Hie  national 

.-jci,'  .Ameriean  reader  the  Secretary’s  :  world-society  and  world-wide  free  |  defence  iirograin  —  lielaled  as  if  is 

.speech  and  the  ensuing  debate  pro-,  trade  which  will  bring  for  all  rieo- |  Most  of  Ihe  r<'st  sounils  like  the 

(iuced  an  impression  approaching  slu-  ples,  in  due  course,  the  real  aliun- final  stirring  of  the  li'iiics  'if  a  de- 

pefaction  at  the  Olympian  calm  with  dant  life  of  which  we  have  heard  s,)  funct  philosophy — iliai  of  .Nlnn- 
vi^'a'i'  people  here  eoniemplate  a  sit-  much  at  home.  The  alternative  to  |  teeulli  t'eniury  Liberulism. 

iv'iih  ualion  in  international  relatious  in  this  ho  frankly  terms  chaos.  (To  _ _ _ 

la.’t  which  nothing  is  normal  and  Ihe  thi.s  writer'.’  question  whether  it  was  ! 


f  the  li'iiies  of  a  de- 
>liv--Hini  ',f  .Nine- 


map  i.s  covered  with  question  not  a  ease  of  “Etopia  or  husti  "  he  'T-av  fri  it  pi.,a\ts  i\  n.  r. 
marks.  i  an.’ vve  red  with  a  flat  affirmative,  but  i  Fernon  —  Tii<>  rouiunirtion  of  th" 

This  writer  has  no  notion  that  he  insisted  that  it  would  be  I'fopia,  af- 

can  add  anylhing  to  onr  knowledige  fer  a  bust.)  In  a  word,  he  is  a  stout  j  .stoi.ag,’  plant.’  for  Upv  Oi<.magan 

of  Ihe  mess  that  is  Euroiie  nor  wRl  I  adhereni  of  tlie  A'ietoria  faith  in  '  iNickcre  and  A'ernon  Hniun°  at 

he  aitempl  any  sur-h  thing.  But  he  l^ogress  by  democracy  and  reje.  i’  'niV’J'^nfnTnlTrw'T 

will  report  a  conversation  with  one  the  notion  that  any  other  view  of  (•,,nipi.-i"l  m  iini*>  to  iianrii,i  this  sea- 

of  Hie  few  remaining  Liberals  of  t*ie  'he  future  Is  thinkable.  son’s  '-I'lp  Thr  new  ii-'tit  w  ari-hnnsf' 

'  'll, den  .--chool  vvlio  for  close  iii»on  a  This  man  lias  lieen  a  iire-lotig  | 'li  ^'i- !• 
quarter ')f  it  '  cntiiiy  lias  been  busied  I  siudenl  'if  economics  and  follows  ai.’il'nr'a'i'inir  ''•'iTinpifiHin  '  " 


To  give,  from  time  to  time,  bonu.ses  in  Alberta  Credit  to  the  Alberla 
producers  so  that  they  may  be  able  to  compete  on  the  world's  markets 
in  the  sale  of  their  surplus  products. 

To  assist  the  farmer  or  pnoducer  by  granting  Interest-free  loans,  in 
Alberla  '  redit,  on  such  terms  and  security  as  shall  be  mutually  agreed 
upon,  not  exceeding  two  per  cent  for  administration  charges,  for  use 
in  production  of  Alberta  goods. 

While  the  followinof  intriguing  qu'estions  are  asked: 

How  much  debts  annually  have  you  to  pay  to  firms  outside  the  pro¬ 
vince'  , 

What  are  your  greatest  hindrances  to  surress?  ! 

Do  you  need  new  machinery?  How  much'  ! 

Are  your  farm  buildings  In  a  good  state  of  repair?  What  would  ii 
cost  to  repair  them? 

Is  your  house  comfortable'  What  would  it  co.st  to  make  it  up  to  dale'.’. 
What  debts  have  you  that  distress  you'  Doctor  or  ho.’pital  bills. 
Grocery  or  store  accounts.  Machinery  debts.  .Mortgages.  OHiei  debts  j 
Have  you  had  your  debts  adjusted?  If  not,  would  you  like  10  adiii.’i 

them 

■What  rate  of  interest  arc  you  charged?  I 


'oidlng'  Id  D.'pat  tiii''iil  of  A  gri,  i|t  t'l  i  e 
iffici"l.’  and  loailing'  agi'i''iiil  111  ist.’  of 
111'-  I.’ I  a  lid. 


No  Tickee,  No  Vegetables 

Medi'  iiH’  Hal.  (.lie  .Medicine 
Hal  taxi  di'ivet'  ran  into  irou- 
bli'  when  lie  atiempted  to  pa.ss 
.’lamped  .scrip  t"  a  (  liincse 
giirdeiii-r  will)  liiid  .sold  liiiii  4" 
-  eiils  W'li'ili  of  coin. 

I’'"•k'dillg  Hie  scrip.  Hie 
'  tmiamaii  gave  Ilie  i. it, man  6" 
'-eiiis  'haiigc  and  slarted 
Imme.  'I'vvo  Idock.’  away,  he 
lo'di  mil  Hie  ceiiificate  and 
lilsrov ered  if  was  not  a  dollar 
I'ill  ius  he  had  .supposed. 

Back  lie  charged,  ills  1110- 
lesiing  '-lies  being  heard  over 
a  r-iiy  tilock,  “.Not  a  dollah: 
not  a  dollah”  he  slirilied.  "no 
good  on  one  side" 

He  got  back  his  money. 


'  'ilxlen  ,--cho(d  wlio  for  close  iliion  a  This 
quarter  ',f  a  '  cntiii  v  lias  been  busied  I  siudenl 
in  and  out  'if  office  with  European 
aft'aiis  ami  lias  been  at  all  tinu's  an 
anient  tieliever  in  Hie  League  <if  .N'a-  F" 

lions  ami  in  free  trade.  W'iiai  fol¬ 
low.’  is:  a  siimniaiy  ',f  bis  views,  Ii 
ma.v  b(>  |iiemi.s.ed  Hial  lie  .still  holds 
to  III'-  iiiiil-niiieieenHi  l  eniury  ilieory 
of  iiii'vitable  progres.s  of  mankind  ft 
la  'I'Diiyson’s  Locksley  Hall  a 
point  "f  view  now  liecoming  as  rare 
.IS  it  was  popular  in  \  ii  totian  days. 

Iiicreas*'  in  Ben’oiiitble  I’lMiple 
His  basic  po.stulale  i.s  that  Hi<»  1 
the  number  of  reasonable  people  in 
Hie  vvorlfl  is  increasing  rapidly,  and 
that  iiliimatcly.  iluinks  10  universal 
education  and  a  free  pres.’,  reason 
will  rule  human  affairs,  and  will  do 
it  in  democratic  form.  Rut  he  ad-  i  IL_ 


Winfipld.  ft,'.,  i.s  ni'ogr's.’ini;-  sitf’s- 
fa'-loi'llv,  Th’-’o  binliliMus  will  ,1]!  hp 
'•"nipl<>l'-'l  I"  linip  to  lianrim  tbl.s  sea¬ 
son’s  '-I  'll'  Thr  new  fi  'tit  w  a  ri-li.m.’r 
lo-ing  i-oiist  nii-tr'l  hv  MP.’.’r.’  I.ong 
Allan  ami  t.-iii;;  al  l■;|■il■k ’I'li,  Tin  (g 
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THE  FINANCIAL  TIMES,  MONTREAL.  AUGUST  21.  1938 


At  the  Laying  of  The  Corner  Stone  of  the  New  Toronto  Stock  Exchange 


BUSINESSLIKE  AND  UNBIASED 


Laying:  cf  Cornci-stonc  Fo: 
Bui’.ding  Marks  a 
New  Era 


Vv  HEN  we  administer  estates 
all  the  proceedings  connected 
therewith  are  businesslike.  No 
partiality  is  shown  anyone.  As 
Trustee  and  Executor  it  is  our 
duty  to  see  that  the  wishes  of 
the  Testator  are  faithfully  executed. 

Appoint  Montreal  Trust  Com¬ 
pany  Executor  of  your  Will. 


LATEST  FACILITIE 


Physical  and  Mechaniccil  Equip¬ 
ment  Equal  of  Any  in  World 
— “An  Indispensable  Instru¬ 
ment  of  Industrial  Expeuision’’ 


Toronto  Bureau  The  Financial  Times 

’i  orouto.  -On  August  17,  1036,  with 
£.?inopriate  ceremony,  the  corner¬ 
stone  of  the  new  Toronto  Stock  L';- 
chaage  building  v.as  osmented  into 
place  84  years  after  the  foundation.s 
of  the  exchange  were  laid  by  a  group 
of  hroker.s  who  met  on  .July  26, 
1.SG2,  to  disru.ss  the  formation  of  an 
A.ssociation  of  Brokers.  The  same 
spirit  that  brought  thi.s  meeting 
about  has  been  the  underlying  rca- 
.son  for  the  increased  facilities  for 
stock  ti-ading  that  will  be  incoritor- 
ated  ill  the  new  exchange  building 
for  that  meeting  in  18.52  "resolved 
that  Toronto,  being  the  most  cen¬ 
tral  point  of  attraction  to  capitalists 
.seeking  investments  in  Canada,  this 
city  IS  deemed  and  considered  to  be 
In  every  rospoct  the  most  conven¬ 
ient  locality  in  which  to  establish 
an  As.sociation  of  Brokers.” 

The  lyieeutenant-Governor  of  On¬ 
tario.  Colonel  the  Honorable  Herbert 
A.  Bruce.  laid  the  cornerstone  in  the 
presence  of  the  Stock  Exchange 
Cemmittee  and  members  of  the  ex¬ 
change.  n  B  Housser,  president  of  j 
the  Lr.ohange,  in  his  address,  said,  j 
'  It  i.s  our  hope  that  this  building  j 
moy  ET-ind  a.s  a  mark  to  the  coun-  ' 
try"f  future  prosperity,  one  that  ' 
may  be  destined  to  perform  a  most  ‘ 
ur.c)'ul  service  in  the  economic  life 
of  r.anada.  As  such,  this  building 
...  will  h.avc  nhy.slcal  and  mechanical 
'■unipnicnt  cquai  to,  if  not  supersed¬ 
ing  any  other  exchange  in  the 
world.” 

I.icuionauf-  Governor  Spoaks 

The  Lieutenant-Governor  said;  — 
"If  we  think  of  an  exchange  only  a, s 
a  pl.icc  where  equitie.s  are  traded 
we  have  but  .a  very  imperfect  idea 
of  Its  all-important  function.  Two 
liuodr 'd  .years  ago  or  more  when 
stock  ovchangc.s  first  -.'anie  into  be¬ 
ing,  tlieir  functions  may  have  com-  j 
ptisod  little  more  than  this,  but  j 
tiirough  the  ycar.s  capital  and  indus¬ 
try  h.ivc  been  democratized;  capital  ; 
has  sifted  from  the  hands  of  the  few  i 
into  ihe  htind.s  of  the  multitudes  and  ' 
every  man  who  .‘o  desires  has  be-  I 
come  free  to  apply  his  enterprise  ' 
tiiid  ingenuity  to  tlie  credit  and  de- 
vclopineiH  of  iiuiiistrj.  Thus  ex-  ; 
ehange  lias  become  an  indispensable 
iii.struniciif  of  industrial  expansion 
in  iliai  it  .gives  capital  and  industry 
cacli  a  ready,  effective  and  cconomi- 
c.'il  access  to  llie  other.” 

Ill  ilie  •eonicr.stoiic  were  placed  ^ 
dociuncnis  relating  to  the  Elxchange, 
daily  and  financial  netyspapers  (in¬ 
cluding  The  Financial  Times)  and  ! 

I  ho  documents  found  in  tlie  corner- 
stone  of  the  former  liuilding  which  j 
relaie  to  the  stock  e.xehange  in  1912  j' 
u-lKii  that  stone  was  laid.  Ail  docu-  | 
TUPiii.-  were  sealed  in  a  monel-mctal  '  \ 
l>o\  presented  to  the  exchange  for  ^  i 
thi:,  purpose  by  International  Nickel  i 
I  1  of  I  annda.  Fred.  G.  tTawford  < 
placed  the  box  in  its  final  resting  j 
plai  e.  Gordon  Nicholson,  immediate  ! 
Iia:  I  president  of  the  Toronto  Stock  '  | 
Fx(  liange  and  former  president  of  j  ] 
the  Standard  Su>ck  and  Alining  Fix-  ,  j 
elKingo.  spoke  liriefly.  !•'.  G.  Law-  i 
son.  seen  tary  of  tlie  exchange,  ex-  !  , 
tires.. ed  hi.s  regret  at  tlie  absence  of  ,  ( 
.\oniian  Fniuhart  wlio  has  been  ac-  ^ 
tivi'  ill  the  new  [irojecl.  Mr.  Law- 
si'ii  stated  that  the  new  liuilding;! 
would  lie  ready  for  inspection  early 
in  I 
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for  the  period  from  the  date  of 
to  the  end  of  tlie  current  cab 
year. 

The  art  defines  '  non-resider 
mean  and  iiKlude  a  person  w 
not  a  re.sidcni  of  tpo  provini 
New  Lrun.swieli  (o*  wiio  ha.s  ik 
sided  therein  for  at  least  oue 
and  "ronsunier”  to  mean  a  pr 
firm  or  corporation  who  or  t 
pnrchase.s  goods,  wares  or  nieri 
dies  for  hi.s  oj-  its  own  eonsum 
or  use  and  not  for  resale 


Non-Resident  Salesmen  Operat¬ 
ing  in  Province  Must  Pay 
Annual  Fee  of  $200 


Maritime  Bureau  The  Financial  TImee 

I  Saint  John, — In  accordance  with 
legislation  which  was  passed  at  the 
last  session  of  the  provincial  legis¬ 
lature  in  regards  to  the  licensing  of 
transient  salesmen  in  .New  Bruns¬ 
wick.  license  fees  and  regulations 
have  been  established  by  Order-in- 
Council  and  have  been  announced  by 
Hon.  C.  T.  Richard,  Provincial  Sec¬ 
retary-Treasurer. 

The  act  is  applicable  to  non-resi¬ 
dent,  direct-to-eonsumer  .salesmen 
and  become.s  effective  immediately. 
Copies  of  the  regulations  have  been 
forwardetf  to  authorities  throtighout 
the  province  charged  with  law  en¬ 
forcement. 

A  fee  of  $200  Is  required; 

(a)  For  a  license  to  offer  for  sale 
or  take  or  solicit  orders  from  door 
to  door  lor  the  .-ale  of  any  good.s, 
wares  or  merchandise  as  provided  in 
section  2  of  the  said  act. 

(h)  For  a  license  to  carry  on  the 
business  of  a  photographer,  or  fake 
or  solicit  orders  for  photographs  or 
enlargements  or  reproductions  there¬ 
of  as  provided  In  section  3  of  the 
said  act. 

(c)  For  a  license  to  take  orders  or 
subscriptions  for  any  book,  magazine, 
newspaper  or  periodical  as  provided 
In  section  4  of  the  said  act.  I 


• — Courtesy  The  Toronto  Globe. 

above  lay-out.  The  upper  group  con.sists  of  the  Managing  Com¬ 
mittee  of  the  Exchange,  left  to  right  being  the  Hon.  Manning 
Doherty,  Gordon  Bongard.  F'rank  G.  Law.s.on.  E.  Gordon  Wills, 
H.  B.  Housser.  T.  A.  Richardson.  G.  W.  Nicholson,  R.  B,  Duggan 
and  F.  J.  Crawford.  l.ower  left  is  shown;  Lieutenant-Governor 
Herbert  A.  Bruce,  who  officiated  at  the  reremony,  talking  to  H.  B 
Housser,  President  of  the  Exchange.  The  group  seated  on  the 
lower  right  comprises  H.  B.  Housser,  Lieutenant-Governor  Bruce, 
F'.  G.  Lawson  and  Hon.  Manning  Doherty. 


Climaxing  two  years  of  united  trading  between  the  Toronto 
Stock  Exchange  and  the  old  Standard  Stock  Exchange,  laying 
of  the  cornerstone  Tuesday  on  the  site  of  the  new  building  now 
under  construction  opened  a  new'  era  for  the  existing  body 
Shortly  after  the  new  year  w'hen  the  building  is  completed  trad¬ 
ing  will  be  commenced  by  both  bodies  on  one  floor,  a  hitherto 
unknown  step  in  the  history  of  the  local  Exchanges.  Principals 
of  the  Exchange  and  its  colorful  ceremony  are  shown  in  the 


I  reported  that  net  profit  may  equal 
I  at  least  half  of  preferred  dividend 
!  requirements.  Thi.s  would  mean 
i  between  $3  and  $1  per  .share.  Can- 
!  adiati  Bakeries,  Ltd.,  ended  its  fus- 
•  eal  year  on  July  31  and  can  be  ex¬ 
pected  to  show"  bond  interest  and  de- 
■  preriation  eovci'ed.  This  would  com- 
I  ]>ni-e  w  ith  a  loss  of  $36,809  in  the 
jireccding  year.  Improvement  In  the 
Vancouver  pri-cc  situation  will  not 
show  until  the  current  fiscal  year. 


Economic  Index  at  New  High 


omic  index,  standing  at  112.2  against 
109.9  in  the  preceditig  week,  reached 
a  new  higli  point  foi'  the  period  of 
observation  I'roni  the  beginning  ol 
193.3  to  the  pre.seni. 

Owing  mainl.\  to  tlie  advancing 
trend  since  itic  firfft  of  .tune  a  eon- 
sidorahle  lead  i.s  now  being  shown 
by  the  economic  index  ovei-  tlie  cor¬ 
responding  woek.s  of  I9:!.5.  The  in- 
crea.se  in  the  first  wetk  of  .\ugust 
over  the  same  week  of  12  raonth.^ 
ago  was  12  pc.  Each  of  the  six 
major  factors  showed  advances.  The 
gain  in  carloadings  wa.s  IDj  p.c 
Owing  mainly  to  the  gain  in  crop 
products  contingent  upon  adverse 
weatlier  conditions,  an  advance  has 
been  shown  in  wholesale  prices  since 
the  first  part  of  June.  The  present 


Seven  Months  Total  of  19,452, 
218  Barrels  Compares  With 
18,795,415  in  1935 


The  minor  derline  in  common 
.stock  prices  In  evidence  during  the 
preceding  week  wa.s  continued  in  the 
first  week  of  August.  The  index 
dropped  off  from  119.9  to  118.5.  The 
general  level  of  stock  iirices  ha.s 
been  relatively  stable  since  the  first 
part  of  .May.  Trading  on. the  .Mont¬ 
real  and  Toronto  stock  exchanges 
was  higher  than  In  any  week  .since 
the  middle  of  April.  The  index  ad- 
\  an’'’Pd  from  171,0  to  2P0.6. 

The  net  result  was  that  the  econ- 


for  tlie  period  of  oliservation.  tin 
index  of  inverted  bond  yields  stanil- 
ing  at  nearly  157  against  140  in  the 
siime  w  o:-k  of  last  year.  The  in¬ 
crease  in  bank  clearings  was  10.3 
p.c.,  iiiid  speculative  trading  was 
nearly  53  p.c.  greater.  The  index  ot 
common  slock  pricr.s  stood  at  a  po¬ 
sition  23.6  p.c.  higlier  than  in  the 
week  of  Augu.st  8.  The  econ¬ 

omic  index  was  112.2  iigainst  100.1  in 
this  comparison; 

Weekly  Feonoole  Inde*  wllh  Ihe  Six  romponents 
1  "26— ion 

Inverted  Prieea  of 

f'arlnadlngs  Wholesale  Index  of  Bank  Common  scares  Eeonomic 

Week  Ended  (I  l  Prices  Bond  Yields  Clearings  Stocks  Traded  Index 

(21  (3i  Gt 

Vue.  to.  t93.r.  TO  fi  71  0  140  1  8'*  "  O.o  0  131  4  100  1 

kug.  1,  1S38.  7.0  4  7.3  4  1.3,3  3  f3  0  119  0  1-4  0  109  9 

Aug.  8.  1936  78  6  76  3  1.36  9  (8  9  118  5  200  6  112  2 

1.  The  index  of  carloadings  is  orojected  forward  one  week  to  correspond  with  the  practice  in 
computine  the  economic  index.  2.  Cost  of  a  fixed  net  income  in  perpetuity  from  ttominion  long-term 
bonds  derived  by  taking  the  reciprocal  of  the  Bureau's  index  of  bond  yields.  3.  Bank  e'earings  were 
pmootli#*d  by  takini?  a  three  weeks  moving  average  for  the  purpose  of  eliminating  irregular  Iractua- 
tions.  Totals  for  Ottawa  were  eliminated  for  all  weeks  shown,  owing  to  inoomparability  introdured  by 
the  operations  of  the  Bank  of  Canada.  4.  The  economic  index  is  based  on  the  six  rnsjor  factors  shown 
above,  weighted  inversely  as  the  standard  deviation  from  the  bmg-term  t»^end  of  each.  The  index  la 


Total 
7  mo? 


Telephone 
costing  only 
produced 


TotsI 


Report  $484,725  For 
Weeks  Ended  April 
8lh.  1936 


Pi'ofitj  First  8  Weeks  Showed 
Cain  of  18.48  Per  Cent. 
li>  $96,967 


1  nioiito  Bureau  The  I'inancial  Times 

foronio.  —  Dnminion  Stores  Ltd. 
report.-,  an  increase  of  ISci-  in  sales 
for  the  four  week  period  ended 
.Vu.guf.i  ,8  over  sales  in  the  same 
period  of  19;;5.  Sales  were  .?  1.184, - 
725  cornpircd  with  $1,313,961.  an 
iticreu.so  of  $170,764. 

Sales  for  the  first  32  w'ceks  of 
I()36  toial  $11,866,143,  an  increase  of 
$1,117,720  or  1I).39G'  over  sitlc.s  of 
.$10,718,423  in  the  corresponding  32 
week  period  in  1935. 

.Sales  by  four  week  periods  in 
103.)  and  1935  have  been  as  follows; 

1936  1935 

4  Wot’kx  Kncleti  -  S  S 

.tan  2.  1.4 13. 17.9  1.226,611 

I  VO.  22  1.<..:2.9SS  1, 3.72.333 

Mar.  21  1,M,I..'!67  1, 11 7, 909 

JpT.  IS  !,.M('.8!>I  1,385,269 

Ma.v  16  1..5I7.1.72  I,;i60,r3SI 

.lur.c  13  1,163.362  1.3.-0,711 

lulv  II  .  1,. 71 1.080  1.340.44U 

.3ur  8  .  1,181,725  1,313.961 


'^Toronto  Bureau  The  Financial  Time# 

j  Toronto.— Sales  of  Loblaw  Groce- 
)  teria.s  Go..  Ltd.,  continued  to  climb 
I  during  the  four-week  period  ended 
I  .Inly  '25th.  Sales  for  the  period 
amounted  to  $1,276,588  as  ci.nipai'ed 
with  $1,065,642  for  the  same  period 
of  the  previous  fiscal  year.  Net  pro¬ 
fits  for  the  four  weeks  under  review 
are  repoi'ted  at  $43,638,  as  against 
.$31,015  for  the  corresponding  period 
of  la. St  year. 

Results  for  the  current  fiscal  year 
as  compared  with  Ihe  previous  year 
arc  as  follows: 

19.36  1935 

Sales  8  * 

Period  ended  .Tune  27  1,272,144  1.180.799 

Pe.nod  ended  July  25  1.276,588  1,065,64*, 

Total  for  first  8  weeks  2,548.732  2,246.441 

Pro.ifs  $  8 

Periorl  ended  June  27  .  .  .53.329  49,978 

Period  ended  July  25  4.3,638  81,015 

Total  for  first  8  weeks  .  96,967  80,993 
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Price  Increase  in  Bread  Affects 
Three  Companies  in  West¬ 
ern  Canada 


Strength  in  Stock  Said  to  Reflect 
Renewal  of  Proposals  to 
Fund  Arrears 


I  Toronto  Bureau  The  Financial  Times 

Toronto.— Increase  of  1  cent  in 
‘  the  price  of  bread  in  Calgary  weni 
!  into  effect  on  August  13  to  offset 
i  increase  in  the  cost  cf  flour.  The 
new  price  is  nine  cents  delivered 
and  eight  rents  in  ft'U'es  This  an¬ 
nouncement  follows  closely  upon  the. 
increase  of  %  cent  put  into  effect 
in  Vancouver  on  August  1. 

Western  Canada  Flovr  Mills, 
through  its  subsidiary  Pi.;'ity  Bak¬ 
ing  Co..  Canadian  Bakeries,  Ltd.,  and 
Inter-City  Western  Bakeries  are  all 
directly  affected  by  both  increases.  | 
Canadian  Bakeries,  Ltd.,  has  the 
largest  stake  since  accordiiig  to  lat-  \ 
est  available  compari.'ons  that  com-  j 
pany  does  the  largi'st  tolumc  of 
bread  busine.ss  in  both  •rentres. 
While  most  of  the  price  increase 
will  he  taken  up  by  iiu  rease  in  ma¬ 
terial  costs  it  is  exiiected  that  there  | 
should  be  some  beneficial  effect  up¬ 
on  net  earnings.  ] 

In  the  current  fiscal  year  of 
Western  Canada  Flour  Mills  which 
ends  on  August  31  it  i.s  unofficially 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Earnings  the  Nation¬ 
al  Grocers  Company  are  under¬ 
stood  to  be  higher  than  in  the  year 
ended  March  31,  1936,  when  the  com¬ 
pany  had  net  profit  of  $427,032 
available  for  dividends.  If  preferred 
dividend  arrears  are  not  consider¬ 
ed,  this  net  profit  is  equal  to  74c  per 
share  on  the  295,852  shares  of  com¬ 
mon  stock  after  provision  for  pre¬ 
ferred  dividends  for  one  year.  In 
the  current  year,  the  company  will 
receive  the  full  benefit  of  the  re¬ 
funding  operation  of  last  t'ctober, 
when  an  issue  of  $1,200,000  of  4% 
serial  bonds  replaced  an  is.su"'  of 
bonds.  A’ -ears  of  dividends  on  the 
preferred  stock  have  b- on  .educed 
to  31!i9F  by  cash  pay  ■  ents  in  ad¬ 
dition  to  regular  quarterly  pevments 
which  are  being  made  regularly. 

At  the  annual  meeting  Archie 
F'osler,  president  of  the  company, 
stated  that  the  management  was 
open  to  a  plan  tvhich  would  enable 
a  reduction  in  dividend  chargo.s  on 
the  "rf  preferred  stock  but  indicat¬ 
ed  that  plans  submitted  up  to  ihat 
time  had  not  been  entirely  satisfac- 
ory  to  the  managemenl.  Sine? 
the  company  has  retired  a  note  is¬ 
sue  with  a  bank  loan,  the  bank  loan 
with  6%  bonds  and  then  the  G'-i  ‘ 


Frnerc.sr  Reported  In  Sale.s 
And  Earnings,  Hudson  Motori 


Texas-Canadian  Sinking 

Another  Deep  Well  Test 


Tj'hiir?  —  De.aling  with  Hudson 
Motor  s  report  of  profits  in  excess  of 
f-vo  millioas  for  the  first  six  months 
of  the  year.  Los.s  Mackinnon,  vice- 
president  of  Hudson  Motors  of  Can¬ 
ada  Limited,  .states  that  thc.se  earn¬ 
ing.-,  are  the  largc.st  for  any  half- 
yen  |■■’pariod  in  six  xoar.s.  Canadian 
earning!;  are  inrludctl  with  those  of 
the  inlernational  Hudson  organitra- 
t'f  n  iind  fiesc.  ?dr.  .Mackimm.a  says, 
are  “vciy  .salisf:iclory.” 

Whih'  sales  and  shi[iments.  In 
Cauiida,  the  Fiiitiii  States  and  for 
export,  gained  momentum  In  the 
second  quiirtm-  of  Ibis  jear,  Mr. 
Mackinnon  suites  that  opei.iting  ef¬ 
ficiency  was  :i  lar'-’.n  facto.-  In  I'l? 
Increased  carning.s.  Ganadian  ship¬ 
ments  iiasse'l  the  1935  total  of  iiro- 
duetion  3(11119  time  ago. 

On  note.s  outstanding,  the  first  ma¬ 
turity  of  $250,900  wii.s  iiaid  wlte;, 
due  on  August.  1st,  it  is  repnric.l. 


bonds  with  a  4'r  serial  issue.  The 
original  first  preferred  stock  was 
also  ledceined  and  tlie  present  7rf 
preferred  which  will  eveniually  he 
redeemed  was  originally  second  pi  e- 
ferred  stock. 


Build  Business  with  LONG  DISTANCE 
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In  th!3  connection,  Hon,  K.  C.  Matthews,  the  prcsi- 
d:nt,  cmphaalzea: 

"If  Canada  will  but  now  strenpthen  her  founda- 
tlona  of  international  trade  nnd  modomlae  her 
'  commercial  facade  through  the  personal  vialts  of 
*  heads  of  flrma  and  corporations  to  these  foreign 
markets,  there  Is  no  doubt  but  that  we  shall  ex¬ 
tend  perceptibly  our  corridors  of  commerce.” 

If  Canadian  exporters  arc  to  share  In  the  rapidly 
expanding  Oriental  market.  It  will  be  by  securing  busi¬ 
ness  on  a  competitive  basis — by  salesmanship.  And  an  ! 


Some  Thoughts  on  Canadian 
Municipal  Finance 

By  FREDERICK  WRIGHT 

Director.  Municina!  .*crvlcc  Biitcau,  Monticil.  in  address  before  tlie  Convention  o(  Canadia.o  Mimicipalilres  at  Vancouver. 

AukusI  19,  1930 
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A  Job  For  The  New  Government 

I-*  HE  punishmrn!  f.t  ..U  i.nmioter.s  w  tn.  exploit  the 
public  is  prnmis-'il  ui  Uio  plutt'iirm  of  Maurice 
r.'uplessl.s,  premier-clei't  Mr  I>iiples.‘<i.s.  now  m  a  ptr-''!- 
tlon  to  put  that  pnmiise  ititn  effect,  ha.s  ,in  oppurtunily 
to  render  an  impurt.int  service  in  protecting  the  in- 1 
ve.eting  public  important  especially  at  thi.9  time 
w'hen.  3vith  the  renewed  stock  market  at'tivity  (par- 1 
ticularly  in  mining  sh.aresi.  there  are  itidications  that  i 
high-pressure  operations  are  likely  to  he  ic.sumed  on  a 
hroad  scale.  .Attracted  by  the  liwreased  public  partici¬ 
pation  In  mining  securities,  American  piomoleis,  find¬ 
ing  opeiatiou.s  increasingly  .lifflcult  in  the  United 
.States  because  of  the  activities  of  SK< '  oftictals,  ha\e 
been  drifting  over  the  border  to  estabhsii  themselves 
ill  Montical  and  other  centres. 

yuehf  c  has  a  .Securities  Act  desig-ned  to.  prevent 
fraud  iu  .stock  marketing  operations.  Tli.at  mea-siire 
undoubtedly  can  be  amended  to  good  effect  in  the  light 
lit  more  recent  experience  Rut.  more  Important  than 
.strengthening  the  legislation,  is  to  Insure  that  it  is 
etficicntly  enforced.  That  enforcement  has  been  lax 
in  some  respects  i.s  not  to  be  blamcil  on  the  present 
Registrar  and  his  .staff,  but  on  the  fact  that  the 
machine:  y  at  their  cotiimand  Is  obviously  inadequate 
To  .Jeal  with  The.  sif nation  In  a  manner  in  keeping  with 
The  promise  which  Mi  Dnplessls  has  made  to  the 
fteople. 

Tt  is  highly  important,  for  instance,  that  action 
should  be  taken  quickly  if  it  Is  to  be  effective  in  deal- ! 
tng  with  fly-by-night  promoters.  Prompt,  effective ' 
actfoa  in  the  enforcement  of  the  Act  demands  that 
there  be  an  office  and  staff  In  the  City  of  Montreal, 
as  well  as  in  Quetiec.  That  is  one  point  on  which 
administration  can  be  improved.  ' 

-Another  point  is  that,  because  of  Inadequate  machln- 
rrj’.  rcgi.stratlons  of  new  mines  whose  .shares  can 
properly  be  offered  to  the  public,  has  been  unduly  <3e- 
laycd.  Reciprocal  arrangements  between  provinces, 
particularly  belwt'en  Quebec  and  Ontario,  is  worthy 
of  serious  consideration  in  this  connection. 

And  there  should  be  adequate  assurance  that  ihe 
Regi.strar  and  his  staff  will  have  the  whole-hearted 
support  of  the  government;  that  prosecutions  will  not 
be  delayed  by  the  activities  of  interested  politicians. 

In  the  special  fees  which  broker.s  are  paying  under 
the  Securities  .Act  there  i.s  provided  .sufficient  funds 
lo  insure  the  effective  entorcement  suggested.  .Vnd 
at  the  time  those  fees  were  fixed  the  financial  com¬ 
munity  was  assured  that  Ihev  would  be  devoted  to  the 
administration  of  the  Act  -  rather  than  being  used  to  | 
boost  the  general  revenues.  i 

The  Manitoba  Stalemate 

LFt'TTONS  being  disturbing  to  business,  and  m 
t-'  Ihemselve.s  wasteful  and  expensive,  Premier 
Bracken  of  Manitoba  is  to  he  commended  for  his 
efforts  to  adjust  the  stalemate  situation  which  re¬ 
sulted  from  the  recent  polling  in  that  province.  He  , 
-bowed  courage  in  endeavoring  ’to  effect  a  working 
airangemcnt  with  the  Conservatives,  but  it  is  very 
questionable  whether  he  ha.s  shown  good  judgment  in 
his  oveitiire.s  to  the  Social  Credit  group,  even  shoultl , 
it  rc.siilt  in  a  combination  which  will  temporarily  avoid  ■ 
anotlier  appeal  to  the  electors.  j 

I’remier  Bracken  -  who  would  undoubtedly  have  cs- 
lablishcd  for  liiniself  .t  high  reputation  as  an  agricui- 
luial  scienti.sl  haii  he  cf.ntiiniod  in  the  work  in  which 
his  heart  wa.s  .set  was  practically  conscripted  for 
public  service.  Hi.s  lecoid  has  been  oris  that  entitled 
him  to  be  returned  to  power  tor  another  term.  That 
h.;’  txas  not  givet)  Ihe  working  majority  which  vvas 
generally  conceded  to  him  before  the  voting  i.s  just 
.another  indication  of  the  extent  to  which  unrest  -arrl 
the  dc.«ire  for  cliange  is  prevalent  among  the  people  ' 
of  practicallj’  all  cla.“ses.  | 

But  it  is  to  be  questioned  whether  Mr.  Bracken, 
.'•trong  as  he  is  personally,  '  an  form  a  stable  adminis¬ 
tration  with  such  a  slight  numerical  majority  a..-  that  ' 
afforded  by  Social  Credit  coalition,  even  though  it 
might  be  politically  feasible  to  reach  a  reconciliation 
of  political  jiolicies  and  ideas.  It  would  be  intere.st 
ing  to  know  what  concessions  to  the  Social  Credit  : 
program  Mr.  Bracken  wa.s  ready  to  make  to  insure' 
his  continuance  in  power.  1 

Or  it  may  be  that  the  Social  Credit  leader  is  pre- : 
pared  to  lend  hi.s  support  lo  the  Bracken  admlni.stra- 
tion  without  onerous  demands  rather  than  face  an¬ 
other  election  with  the  possibility  that  it  would  be 
won  by  the  Conservatives.  At  the  same  time  if  tlie 
present  government  can  be  sustained  for  another  term 
it  would  permit  of  a  testing  out  of  Social  Credit  poll-  ! 
cics  In  Alberta,  and  the  future  of  the  movement  in 
other  province.s  will  no  doubt  be  decided  by  the  re- 
suits  of  the  experiments  being  conducted  under 
Premier  Aberhart. 

In  any  event,  public  affairs  in  Manitoba  seem 
destined  to  continue  in  a  more  or  les.s  disturbed  state 
until  the  air  is  cleared  by  another  appeal  to  the  elec-  j 
to  rate. 

To  Drum  Up  Trade  In  The  Orient  | 

Looking  to  the  expansion  of  trade  in  the  Orient  a 
mission  to  China  and  the  Far  East,  under  the  aus-  ^ 
pices  of  the  Canadian  Chamber  of  Commerce,  with  j 
the  support  of  the  Department  of  Trade  and  Commerce  i 
and  the  co-operation  of  the  Canadian  Manufacturers  i 
Association  is  being  planned.  It  is  to  leave  Vancouver  • 
early  in  the  new  year.  ■ 

The  condition  of  change  in  w’orld  trade  which  has 
prevailed  since  the  Great  War  .seems  likely  to  con-  i 
tinue,  and  developments  in  the  Far  East  are  of  par- ! 
ticular  importance  to  Canada.  j 


—  .  ■' .  - -  i  difficult  liy  iL'-  stricily  liiiiitcd  so  than  the  budgeting  of  cither  the  '  and  opoiaicd  by  local  auiliorilics. 

,  means  of  income,  and  by  the  tad  federal  or  provincial  autlioril.ies  ‘  One  of  ilie  reasons -tme  wculd  say 
v^Uebec  S  Iwo-narty  Vote  '  that  the  principal  source  of  local  ill-  whose  range  of  taxation  lit  almost  j  the  principal  reason- -for  li  e  .=  iic- 

THE  provincial  elections  in  Quebec  provided  further  I  come,  namely,  property,  has  been  ad-  unlimited.  ,  cess  of  the  civic  adminiatratii'e  sy.s- 

evidence  of  the  extent  to  which  Eastern  <'anada!7’-'’‘‘l3'  affeca-d  by  economic  condi- 1  »  ,  ,  «  '• 

,  f  iv,  1  .  *  ♦  f  more  iliau  any  other  medium  jq  Canada,  as  wo  know,  the  prep- i  based  on  balani  cd  rinnnv  ana 

cleaves  to  the  old  and  tested  Hvo-party  system.  Every  ^  Investment.  And  .vet  notwith-  :  ertv  ^  ts  the  principal  unit  in  the  '  economics.  With  such  a  solid 

one  of  the  90  seat.s  in  the  legi.slature  went  to  one  or  !  standing  dccrea.sed  revenue  and  the  mx' structure  of  inuuktipal  adminis-  ''  comparuiive- 

i  other  of  the  two  major  parties.  Union  Nationale  -a ;  abnormal  deinami  for  local  relief  in  '  u-ailon  —  it  providing  from  70  to  80 1 easy  to  build  up  a  chh  ''ni’er* 

fusion  of  the  Conserv.ativc  party  and  "Young  Liberals”'  every  municipality  in  the  Dominion,'  ppf  of  the  total  income.  This  !  structure  that  s  a  ence  ^  'ly* 


which  under  the  City  and 


lave  been  provincial,  There  has  of  lale  been  much  cri- ,  from  Ihctr  tcnan'.t.  The  very  nature  t 'J'own”8  Act  can  be  levied  by  muni- 
Maritimc  provinces,  j  I  ieism  both  by  public  bodies  and  I  of  the  property  lax  iu  its  present  I purposes,  but 
a  similar  di.sregard  i  private  individuals  of  the  cost  t  f  I  f,„.m  makes  It  open  to  bias  If  nol  h'^blch  has  hardly  ever  bee:’  .aken 


nuini.st,  and  Labor  candidato.s,  the  r  sjority  of  them  i  many  municipalities  ivere  able  to', he  assessment  of  property  value  on  i  ,  The  nearest  approach  we  nave  in 

received  little  attention  at  the  polls  and  lost  their  de- |  balance  their  budgets  -  but  neither,'  which  the  lax  ia  levied,  it  is  a  tax  ^  Ganada  to  the  EnglLsh  s.vstem  is  the 

posits.  i  'be  Federal  government  nor  ul!  !  proprietors  only,  who  in  turp  arc  '  Province  ol  QiR'' 

In  the  past  t3vo  years  there  have  been  provincial  I cri- 1  fr“ym“SrTn'o!nV^^^^  Aa  can  be  levfed  b/m,mi- 

elertlons  in  Ontario  and  the  three  Maritime  provinces,  j  Udsm  both  by  public  bodies  and  Lf  ,he  property  lax  iu  its  present  clpalties  for  special  purposes.  I>ut 

and,  especially  in  the  Maritimes.  a  similar  disregard  I  private  individuals  of  the  cost  t  f  I  form  makes  It  open  to  bias  If  not  wklch  has  hardly  ever  bee:’  taken 

on  the  part  of  the  voters  for  their  pjfrtv  candidates  was  i  Kcvei  nment  in  Ciiuada,  particularly  ,jy„,oright  abuses  on  the  part  of  advantage  of.  priDvipalty  becnu:-o  its 

shown.  The  federal  elections  of  last  October,  in  which  government.  When  every  '  ei.i.er  the  assessors  or  proprietors  ^“X^mxnLvers’u  080^^100 

.u  r,  .1..  r,  .  .  I  ...  J  dollar  of  outlay  iu  ordinary  husi- 1  ._„r  even  both  And  since  the  de-  by  the  taxpayei  s,  it  <,an  be  too  o.isi- 

Ihe  Stevens  Reconstruction  Party,  de.spite  its  direct  j  ,jess  has  in  these  days  to  he  care-  nreLion  set  In  those  weaknesses  misluterpreied  by  the  dema- 
plea  To  the  discontented  .section.^  of  the  population,  had;  fully  budgeted,  there  is  a  note  of  i  have  been  manifested  in  more  than  '  Cogues.  But  the  fact  that  it  is  a  di- 

a  most  peculiar  lack  of  .success,  also  exemplified  the  i  interrogation,  if  not  irritation,  in  „m,  municipality.  |  great 

deep-rooted  regard  on  the  part  of  the  Eastern  and  ■  mind  of  the  taxpayer  when  be  Assuming  that  it  Is  from  property  taxing  system  111 

Central  provinces  for  the  two-partv  system  of  govern  i  percenta,ge.  of  his  1  the  bulk  of  municipal  income  *“  a”  the  three  hrauc lies  of 

L^ntiai  protince.s  the  two  party  system  of  govern- ,  ,,,  problem  i.s  to  !  government  is  in  the  many  nuisaucc 

.  ; 'be  financial  affairs  of  niunlcipal  a  more  equitable  method  of  fax-  indirect  taxes.  And  ceriamly 

In  these  days  of  freak  economic  and  social  theories  government  are  more  open  to  itic|jp(.  jhan  the  present  system.  And  1 'here  is  no  better  illustration  io- 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Ouarterly  Dividend 

Notice  is  lierebv  gii-en  th.yt 
a  Dividend  of  TWO  TCU 
CKNT.  for  Ihe  etirreiit  quarter, 
being  at  the  rate  of 

EIGHT  PEP  CE.VT.  PER 
A.N.\U.\f 

on  the  paid-up  (bipiial  Stock  of 
tlie  Corporation,  ha.s  boon  de¬ 
clared.  and  th.at  the  s.smo  will 
he  payable 

THPRPDAY.  THE  El  KPT 
DAY  OE  Of  TORER 
next,  to  Sharoliolrfe.'.s  of  record 
at  the  close  of  bii.slness  on  the 
P'lftecnth  day  of  September. 
Ill  lift 

By  order  of  the  Board. 
WALTER  F.  WATKI.VS. 

Serrefary. 

Toronto,  August  12th.  nr.'). 


SCRAP  BOOK 


.  ,  ‘V  AUdipcAi.  r  imviMii.  i  from  the,  occupants  rather  tli_, 

rea.^.sLirance  to  be  derived  from  thus  .^ane  attitude  of.  The  taxpayer  wonders  If  he  gets  „w„eri!— that  is  to  r!1.3’,  the 
the  electors  in  the  older  parts  of  Canada  in  their  pollti- '  ^t'l  value  for  what  he  pays  out  in  dunco'should  bo  occupancy  am 
cal  affiliations.  It  givc.s  assurance  that,  so  long  as  *‘)eal  faxes.  From  a  monetary  point !  ip  This  would  moan 

the  mass  of  the  population  is  concentrated  Ea.st  of;"^  'T"  ,  T  '“'b'lduiil  receives  a  receiving  a  tax  bill 

the  ('root  T  aUec  Canari-t  nee  3  h-,  imi  f  r  '  oinpcnsating  iciuin  Oil  his  which  wolild  be  8 

the  .Treat  Lakes,  Canada  need  have  little  fear  of  gov-  Jio  is.  proporiionaieiy  to  liis  means. ,  ,.g,g  „  jg  ruade 


only  caused  much  irritation  amongst 


i  in  their  pollti-  ^'t"  value  for  what  he  pays  out  in  should  bo  occupancy  and  not  general  public,  but  has  be<'n  Ihe 

at.  so  long  as  *‘)eal  faxes.  From  a  monetary  point !  ^^yy^rsliip.  This  would  moan  every  means  of  fraudulent  practices  to 
trated  Past  nf  •  ' '®"  individual  receives  ®  bouselioldcr  receiving  a  tax  bill  each  ^vade  it.  Then  theie  Is  the  local 

rratcd  Ea.st  of ,  return  ou  his  laaes. ;  nj^uths  on  which  would  be  shown' ‘a*  "h'fh  many  munlcipali- 


Thc  Ciiy  of 


ernment  by  any  of  the  freak  parties 


The  “Rights”  Of  Business 


being  his  iirolhf.'.s  keeper;  and  tlit 

SIX  "rights"  which  business  i.s  justified  in  demand-  '  mo.st  he  can  expect  is  that  what  be 

inir  from  the  Tionnlo.  _!inn  thoiV  t-ttitt-oct,..*,. t .  na v.K  in  t.'ives  is  v.Lselv  siient  in  the 


!  a  contributing  ageni  to  the  w'ellare  j  rniicli  in  the  dollar  paid  in  rent!  ‘'lonHc***  bas  an  income  tax  wbicli  it 

of  the  community  in  whicli  bolivc.s.  i  j^r  this  or  that  public  service  This  ’*  empowered  to  levy  not  only  on  it- 

Whetber  ho  wishes  it  or  uoi.  Ihe  i  (|,,,  system  in  Great  Hrllaln  w  here  ! eilizens.  hut  on  the  citizens  of 

taxpayer  i.s  a  party  to  ilie  precept,  of  ,j„,  „e,V,.apita  co.st  of  local  govern-  ^  nciglihoring  cities  and  towns.  Al- 
being  his  iirolhl.-.s  keeper;  and  1110  ,^,,,,  ,g  higher  than  what  tt  ■ 'bough  these  neighboring  coimniini- 


the  nciglihoring  cities  and  towns.  .Al¬ 
though  these  neighboring  coimniini- 


anatla,  hut  becau.-e  of  the  ,  back  a  proportion  of  i lie 


ing  from  the  people  -and  their  represcntative.s  '  Pu.va  in  taxes  i.s  \>  '.sely  spent  in  the  jact  that  the  cost  is  spread  to  every  ! based  on  population  it  i.s  not 


in  public  officc.s-  vv'ere  set  forth  by  .1.  M.  Barker,  vice-'  Public  interest, 
pre-sident  and  treasurer  of  Sears,  Roebuck  &  Co,  (thei  *  ' 


householder  on  the  rental  value  it  hp-  fiUhlBible  tax  foi  the  leason  that 


burcTeii  because 


while  the  affected  communities  are 
taxed  in  accordance  to  their  ability 


blp  Chieasro  mail  enter  hr.ii  p .  in  tiip  f  '  early  days  civic  admin-  within  his  or  her  ability  to  pa.v.  The  '  In  accordance  to  tneir  abi.iiy 

big  Chicago  mad  otdei  house,  in  the  touise  ot  a  re-,  ig[,.a,ion  was  comparatively  siuip’e  '  i,„.al  faxes  are  an  Integral  part  of  'be  amounts  they  receive  iu 

cent  address  at  Northwestern  University.  Summarized.  1  and  cheap.  It  was  limited  10  the  oach  family’s  budget.  Besides  which.  Proportion  to  ibe 


they  are: 

( 1 1  It  ought  to  he  free  to  function  without  more 
control  than  that  miniimim  which  is  made  neces¬ 
sary  for  the  public  interest. 

'2i  S^j  far  as  po.ssible,  the  uncertainties  of  ill- 
defined  government  fiscal  policy  sliould  be  re¬ 
moved. 

i3i  Taxation  for  the  purpose  of  effecting  purely 
.social  reforms  .should  he  eliminated. 

1  1 1  Legi.slation  wliich  practically  amounts  lo 
government  conli.scation  of  private  property  should 
not  be  endoi.sed  by  the  public. 

(5i,  The  public  should  demand  of  labor  organi¬ 
zations  the  .same  re.sponsibility  for  fulfilment  of 
agreements  which  it  requires  of  business  organiza¬ 
tions.  * 

161  Business  shoidd  be  free  from  government 
competition. 


,  levying  and  the  spending  of  taxes  i  j,  being  a  direct  tax  based  on  the  pnj'inents— some  communities  recciv-- 
for  the  niateriai  developineuf  only  ,  rent  actually  paid,  there  is  no  need  ing  naore  than  they  pa.v,  others  much 
of  tlie  community — streets,  sid>’-  for  the  eo.stly  and  uncertain  assess-  , 

walks  and  sewer.s,  with  a  very  liui-  nieni  svstcm'as  wc  liave  It  in  (’an  Direct  local  taxation  Is  not.  of 


I  walks  and  sewer.s,  with  a  very  liui-  men 
■  iled  amount  of  fire  and  police  pro-  ada. 


Direct  local  taxation  1s  not.  of 
course,  unknown  in  (.aiuada  for  there 


tection,  aud  perhaps  a  public  licalih  '  \  \ery  interesting  fact  about  the  ^'’®  ’bo  business  and  water  ta.xe 


officer  to  look  after  epidemics.  T:)-  local  tax  system  in  Great  Britain  is  local  licenses;  .so  that  iu  «.•.<- 

day  every  pha.so  of  social  amenity  ,hat  although  the  bulk  of  the  rented  "tiding  the  property  tax  from  ovmi- 

iind  welfare  lias  becouic  a  defUiite  houses  are  on  weekly  rentals  tli-TO  orshU)  to  occupancy  it  would  be  hut 

part  01'  local  administration.  There-  :  ,s  practically  no  fluctuation  In  the  '•allowing  up  the  system  of  coiiect- 
are  paik.s  aud  jilaygrounds.  lieiiei'  fax  returns  from  year  to  year  f.om  b'g  directly  from  those  bcnefiliing 

huili  streets,  sid.3\valk.s.  public  ,  lupu  up  pro])erfy;  so  that  in  ,„c.  Horn  the  public  services, 

siiuares  and  lanes,  iiublic  iiiarkc:.-  paring  budgets-- whicli  every  inuiii-  ¥  *  *  V- 


mull  streets,  s 
siiuares  and  lane 


liuhlic  iiiarke:.' 


and  baths,  up-io-date  lighiinv  sys-  cipality  is  compelled  to  make— tiu’i o  I  now  come  to  civic  expenditure 
loins,  public  tiealih  and  hygiene,  i'l- J  is  littio  danger  of  the  income  be- ’  which  in  Canada  follows  very  close- 
eineratorK,  hosiritalizaliun  and  many  1  mg  less  than  anticipated.  .iA«  a  >1  on  the  system  in  the  Uu:t<;d 


other  anienitie.s 


go  to  lur.ld  matter  of  fact  so  closelv  are  ti  e  mu-  '■  States 


system  which 


up  ihe  social  life  of  the  community 
,p,  ...  ,  -All  these  cost  money  w  liii-h  niu.sl  lie 

rhe.se  nght.s  might  well  be  demanded  on  behalf  for  out  of  taxes.  Then  there  is 

of  (.^anadian  bii.siness  -or  of  business  in  any  other  luiblic  education  which  to-day  is  a 
country.  They  are  sound  economically  -and  economic-s  beat  y  drain  on  local  taxes.  ITi- 
knows  no  politics.  They  are  based' on  the  pi  inciple  ''''  ‘'.onimuuiiy 

that  tho  fiinf.iiTTr> .  r.e  .  i  ■  ■  bfo  in  Panada  Ls  toward  official  re- 


Fear  of  Government 


PS.  ITi-  :  Deiiresston  aud  uii 
uiimuuiiy  ,  eontinue  only  because 


_  well  adjusted  checLs  on  civic  c.x- 

:  penditure.s  in  the  Old  Pouairy. 
rnment  when  tlie  .Americans  adopted  the 

~  English  form  of  local  goverru-.ient 

uiieuiploymonf  ,  they  ignored  its  checks,  with  llie  r"- 
jse  American  suit  that  in  the  United  State:;,  in 


that  the  functions  of  public  bodies  and  nr»anivations  ' 

m  the  main,  should  be  regulatory.  They  express  (be  '  one  has  only  to  look  at  The  fiuaii 
idea  that  what  i.s  wanted  i.s  less  goveinmcnt.  m  bud-  cial  rejiori  of  any  municipality  ii 
ness  and  they  leave  it  to  lie  implied  tho’  this  wou'.d  ''"b  what  tliis  respon.sibilit; 

permit  of  more  business  in  government.  costs  the  taxpa.ver.  That  .“amc  fi 


fficial  re-  '  biisin.c‘.ss  men  are  afraid  of  their  gov-  sharp  contrast  to  its  success  in  Great 


Never  Say  Die 

i  An  operator  in  oil.  who  had  made 
I  a  great  deal  of  money,  was  tolliug  an 
:tcquainiance  of  his  early  (rials  with 
dry  wells,  and  how  at  one  time  ho 
I  sank  his  last  available  penny.  "Bib 
'was  I  downhearted  or  di;3couraged?" 
he  inquired. 

”1  wasn't.”  said  the  financial  gen- 
1  ins,  "f  gritted  my  tcetli  aud  lior- 
1  rowed  .n.'rO.OnO  from  my  bi'ilher. 

'  bristian  Science  .Monitor. 

I  A  Cheese  Mine 

Out  of  a  coal  mine  comes  cheese, 
j  .An  abandoned  sliafi  in  Hcnnsylvani.a 
!  has  been  whitewashed,  panitioned. 
I  refitted,  rtud  ihereliy  converted  into 
la  curing  room  for  Roquefort.  .Air. 
I  forced  ihrougli  the  damii  niinc.  keeps 
i  the  room  at  a  10  to  IS  degree  tem- 
'  pern  Hire  Fahrcnlieii  ideal  fo” 
I  cheese  product io;i.  Moist  sandston'’ 
I  liluffs  of  the  M is.sissiirpj  at  Si  Paul 
nave  been  similaiTy  used,  .and  on  th'’ 
:  Pacific  Coast  n  farmer  uses  a. spring 
I  Iiouse  for  a  curing  room.  'I'ho  dis- 
;  itncfii  e  flavor  of  Roipufoi  t  depends 
I  cn  the  control  of  molds  and  liat  iet  ia 
land  fills  demands  .stable,  liuinid  rli- 
1  mate.— Business  Week. 

I  _  . .  _ 

I  Salt  and  Heat  Wax  'CS 

j  The  use  of  coirimoii  salt  as  a  pre- 
!  vent ivc  against  beat  prostration  has 
I  be.en  very  effectively  demonstrated 
:  during  the  past  few  weeks.  The  tie- 
I  quent  use  of  salt  in  lioi  water  is 
advised  by  the  medical  piofc.ssinn. 
I  Large  industrial  plants,  siicli  as  Ihe 
,  Ford  AVorks  in  Detroit  and  the  Iiiter- 
I  national  .Nickel  plant  at  Port  Col- 
1  borne,  make  it  obligatory  for  w  01k- 

•  ers  to  lake  regular  doses  of  salt  with 
;  their  drinking  water.  Small  tablets 

are  made  especially  ff«r  this  puipocsc 
by  the  Salt  Division  of  c-I-L.  The 
old  idea  of  sliakin.c  salt  in  ticer 
originated  among  liie  coal  miner.;  of 
1  England.  Its  purpose  was  not 
;  much  to  add  flavor  a.s  lo  l  eplar'’ 

•  the  loss  of  salt  from  the  human  sys- 
Item  due  to  exces.'-ivc  sweat in.g,  Tlic 
,  C-J.L  Oval. 


They  fear  they  may  be  taxed  out  tee  system  has  been  more  or  les;;  a 


Britain,  the  mayor-council  commit  '  gjjpg  -j  yp^ 


of  existeiK'O.  They  fear  regitucnta- 


This  is  evidenced  In  the 


what  tliis  responsibility  tion.  They  fear  undue  government  experiments  made  iu  now  systenis- 


coits  the  taxpa.ver.  T'hat  .“ame  fi- 1  meddling  and  muddling.  commission  government.  luana.ger 

naucial  report  will  also  show  that  i  'J'hey  fear  further  tinkering  wiili  government  and  council-mana'ger 
munirTpal  public  service.s  to-dac  (lie  currency;  possible,  inflation.  ,  governnieiil.  .As  a  matter  of  faci 
are  iiiucli  more  costly  than  wTiul  'ITiey  fear  continued  government  tin-  ,  (he  civic  systems  in  the  United 
tlic> were  tliirty,  twenty  or  even  ten  ^  kcring  and  .experinienting  with  eco-  States  are  so  varied  and  tlieir  fiuau- 
year.s  back;  and  thi.s  does  not  ue- 1  noniic  laws.  They  fear  bureaucratic  ’  cial  systems  so  comiilicatcd  that  :i 
ces.sarily  mean  that  tlie  increased  j  espionage  and  the  Congressional  is  difficult  to  di-aw  a  conipari.si.ii  of 


government. 


Curt  Comment  on  Current  Events 


■J'hey  fear  further  tinkering  wiili  government  and  council-manager 
(lie  currency;  possible,  inflation.  ,  governnieiil.  .As  a  matter  of  faci 
They  fear  continued  Rovenmient  tin- i  (he  civic  systems  in  the  United 
kcring  and  experinienting  with  eco-  States  are  so  varied  and  tlieir  flnau- 
lumiic  laws.  They  fear  bureaucratic  '  cial  systems  so  complicated  that  :i 


- — .Mr.  and  Mis.  -  - arc  be¬ 
ing  felicitated  on  the  girili  of  a  .son 
at  the  Good  Samaritan  Uosniial. 
Portland  (Gre.)  (laiier. 

'iTie  anntiai  'Tirisinias  party  at 
tlie  Asliley  Street  scltool  was  hell 
yesicrday  afternoon.  -  Springfield 
(.Mass.)  (laiicr. 


It  may  be  significant  that  "buck  pa.ssin''"  j-  actu- • is  because  of  any  exiravagan.,:c,  pillory.  (he  co.si  of  local  public  service.-;, 

any  the  ba.sis  of  Aberharfs  .scrip  .system.  ’  ' the  public  |  They  hang  back,  you  canuot  -  m  Canada  there  is  more  imiiorm- 

.  *  .  (iom.'iml  tor  the  best — and  the  tre.s:  ;  blame  them.  ,  tty,  at  least  within  eacli  jirov nice. 

,  ,  ■  ,  ^  ■  I  mu.st  be  paid  for  accordingly.  .All  of  But  meanwhile,  iiieii  are  idle.  poor,  'but  taking  ilic  Dominion  as  a  wnolc 

The  legislature  must  uphold  the  dignity  of  the  gov-  wlilcli  goes  to  show  that  while  ir  is  !  even  hungr.v.  With  the  need  for;  there  are,  wid-e  differences  in  I'le 
eminent,  and  of  the  premier,  if  he  has  unii,  declares  tru'’  that  the  cost  of  local  adminis- j  goods  and  services  of  all  kind.s  1  cost  of  local  public  services  and  i;i 
Mr.  .Aberhart.  i  tratinn  has  increased  considerably  I  greater  than  ever  before,  the  ledltlie  co.sr  of  admiiiisiration ;  am! 

IF  he  has  anv  ^  since  the  close  of  ific  war.  it  is  not  j  tape  of  bureaucracy  dogs  industry's  1  tliese  differences  are  due  lar.tidy  10 

^  ^  I  out  of  proportion  to  the  constantly  j  wlieels  and  tlie  threat  of  tlie  eollec- !  the  lack  of  co-operation  liciwcen  Hi  • 

,  '  ,  .  '  '  increa-siiig  demands  made  iijkiii  ir  tivi.st  reformer  holds  men,  niachine.s  I  various  iminicipul  uniis.  T  licrc  i.- 

Change  is  only  jmstified  when  those  responsible  of  imiirovements  -  ii;i- ;  and  money  idle.  j  central  clearing  hou.se  'if  civic  in- 

rcveal  a  dear  understanding  of  what  it  is  they  are  '  jiruvemeiii.s  whidi  in  this  deniocra-  When  business  gets  ilie  gvecii  formation- sucli  as  the  costs  of  mu 
trying  to  change.  1  tic  ago  arc  considered  necessities.  light  from  governmont  it  ,  will  go  ;  tcrials.  laboi-.  management  ami  so 


pillory.  (he  cost  of  local  iiublic  service.;. 

Tliey  hang  back;  you  canuot  ;  in  Canada  ilirre  is  more  uniform- 
blame  them.  ,  tty,  at  least  within  eadi  jirov iiKc. 

But  meanwhile,  iiieii  are  idle,  poor,  !  but  taking  the  Dominion  as  a  wnole 
even  hungr.v.  With  the  need  for  ;  there  are,  vvid-e  differences  in  f'le 


wheels  and  tlie  threat  of  tlie  eirllec-  .  the  lack  of  co-operation  lioiwcenili 
tivist  reformer  holds  men,  niachine.s  I  various  municipal  units.  T  licrc  i.- 


j  central  clearing  hou.se  of  civic  in- 
uvemeiii.s  whidi  in  this  deniocra- '  When  business  gets  ilie  green  formation- sucli  as  the  costs  of  mu 
■  ago  arc  considered  necessities.  light  from  governmont  it  ,  will  go  j  tcrials.  laboi'.  management  ami  so 
T  his  places  greater  rcsponsibilitv  '  ahead.  Rut  while  governmont  •:on- j  on.  But  iiarticulaiTy  is  rlicre  a  la.''l< 
i  local  ;intlioritics.  particularly  in  ^  stitutes  a  threat  to  industry  and  i  of  information  regaiding  Hu-  vc.ri- 
datioii  10  finance  which,  because  trade  there  can  be  no  Recovery,  (Continued  on  Page  7) 


•A  Quebec  political  party  was  charged  with  distribut-  antliorities.  particularly  in  '  stitutes  a  threat  to  industry  and  I  of  information  regaiding  Hu¬ 
ng  .300  blackjacks.  His'tory  repeats  -  The  Charge  of  ""  Recovery.  .Continued  on  Page  7) 

All  he  .  abinet  ministers  have  returned  lo  Otlawa  TYLSldS  StOWQS  Ol  t  fX  0 

rom  abn.ad.  The  time  ha.s  come,  as  the  walrus  .said,  ^  W'V  w  •s-#’  v  KJ  J  •r' r  t  W  W  C.' 


.All  '.he  Cabinet  ministers  have  returned  lo  Otlawa 
from  alimad.  The  time  has  come,  as  the  walrus  said, 
to  talk  of  many  tilings. 

y-  y  y  y 

In  the  effort  to  find  a  name  for  the  Alberta  dollar 
we  rnigtil  recall  ihe  expres.sion  that  "no  matter  how- 
thin  you  may  slice  it.  it  is  still  'baloney'.” 

y  y  y  -y 

Reporting  that  New  Brunswick  had  solved  the  direct 
relief  problem  Hon.  H.  McL.  Rogers  left  the  province 
for  Mont.eal.  Which  would  seem  to  be  from  some- 
thing-or-olher  to  sornething-or-other 

y  y  y  y 

A  new  reciird  for  a  meaningless  statement  has  just 
been  establi.she<l  by  a  phra.se-intoxicated  writer  in  a 
Tqronto  financial  journal.  Soaring  into  the  sublime 
heights  of  literature  be  ec.'’tatically  describes  the 
lieauty  of  the  new  Toronto  Slock  Exchange  building 
as  that  of  “utter  adequacy.” 

■y  y  y  y 

The  expen.se.s  of  government  reach  everybody.  Taxes 
take  from  everyone  a  portion  of  hi.s  earnings  and 
force  everyone  to  work  part  of  hi.s  time  for  the  gov¬ 
ernment.  I  want  the  people  to  be  able  to  worit  less 
for  the  government  and  more  for  themselves.  I  want 
them  to  have  the  reward.s  of  their  own  industry. 
Calvin  Coolidge. 

y  y  ¥  y 

.Speaking  thi.s  week  Premier  Hepburn  declared  that 
the  Ontario  Hydro  showed  an  operating  profit  of  .f.-rOO,- 
1100  a  month  and  that  he  hoped  for  a  substantial  re¬ 
duction  of  rates.  And  yet  Mr.  Hepburn  justified  (be 
repudiation  of  contracts  with  jrrivate  power  companies 
on  the  ground  that  Hydro  could  no*  afford  to  tarry 
them  out.  * 


-A  .MUCH  QUOTED  COLUMN 
An  Ontario  daily  new.spaper  recently  nia<le  up  ' 
its  own  department  of  brief  editorial  comment  by 
"lifting"  eleven  Curt  Comni'oits  from  this  col¬ 
umn.  They  v.'cre  run  without  change  in  any  re¬ 
spect  and  without  credit  or  other  indication*  that 
they  had  been  taken  from  The  Financial  Times.  , 
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.V  i-iurri' 

Interests  close  to  the  iiewsurin* 
situation  fiiinkly  admit  that  tlicr.-  i.s 
an  interesting  i-oii- 
,  IN'I'KHF.SriMJ  flict  going  onasbe- 
COM'I.HT  nveeri  some  of  ihe 
American  and  1  ing 
iisb  Imyers  of  <  anadian  newsiuint. 
Por  some  months  jiast  it  lias  been 
evident  ihat  tlicre  is  going  to  lU  a 
I  verv  large  increase  in  ilie  ainouui  <jl 
'  ( 'a nadiiin  newsprint  lo  he  shippeci 
oversc-as  :o  Ihe  London  markei.  iinl 
:  Ibis  111  turn  i.s  going  m  cut  .low  11  .lie 
ainounr  available  for  ibe  .Xiiuta'an 
;  markeg  T'lns  simation  should  lielp 
Mile  .'anadian  luill.s  as  ilie  avM.cge 
'  daily  (jijolatioii  "ii  the  nevvsi*;  110 
I  market  iu  I.oiuJon  .-limild  work  mi' 
mote  111  tlie  advaniage  of  Hu  '  an- 
.  adian  nevvsiirini  maniifaeturoi  '!ian 
iIk'  prk'c  he  is  gclliiig  from  Anieri 
can  imtilisliei s.  In  addition  souv  o', 
tlie  inicresis  clos;*  to  tlie  iiidusirv 
i  laini  liiat  it  i.s  not  going  lo  be  lon.t 
now  befoi'o  it  will  I'C  impossible  loi 
I  existing  CanadiiUi  mills  10  iiieei  ilie 
1  demand.  Thi.s  will  necessitate  <>ni- 
mill.'  b'.-ing  i  copc  ne.l  ihat  can  onl.v 
operate-  i>ii  a  liiglier  (trice  lor  iiews- 
priiii.  and  will  make  U  nc-ec.-asu r.v  lor 
M'onu-  publishers  to  iiieei  a  lur<!ier 
.  ailvancr-  in  order  to  Ire  .sure  ol  tlieir 
'  supphe.-  This  it  i-s  felt  would  l.ke- 
l.e  icsilli  ill  some  of  tiie  larger  .\ni- 
erican  newsiiaper  chums  (raying  two 
lor  three  aitfcreul  prices  lor  paper 
\  railier  ib.xn  bring  attic  to  adliere 
to  tlieir  old  (u.sioiii  ol  jiaying  one 
price  for  e.veryltiiiig  lliej'  gol.  In 
some  quaru-r.s  Ilie  publishers  inilie 
Slates  arc  not  so  sure  tliai  ilie  coii- 
I  sump. ion  of  ncwsrrrilil  will  be  as 
j  great  after  the  Presidential  election 
I  as  II  will  tie  during  Hie  camiiaigii, 
and  on  ibis  account  ufo  lioldiue  off 
ill  iil.iciiie  I  heir  •  ■oiiiracts  ver  v  tar 
,  ahead.  Some  peojile  wlm  make  a 
‘  poinr  of  watching  production  very 


closely  are  .saiisfied  Ifiat  witliiii 
three  luouihs  Canadian  mills  aie»go- 
ing  lo  be  slioiT  of  paper,  and  iliai  ii 
is  only  a  matter  of  time  before  Am- 
ei'iean  a.s  well  as  Brilisli  publislicis 
Will  liavc  to  (lav  more  tlian  ibejmiali 
advance  reeenly  annoimced  liy  one 
of  Hie  large  American  mills. 


Wliile  little  lias  tieen  beard  fruni 
olfieial  .sources  ri.gardiiig  llie  iiasi.s 
of  the  (iroposeti  adiu.sl 
i.iKi:  id  iiieni  of  ilie  German  claim 
(.  VII Hi. I.  of  Canadian  t  ar  k.  ITiuiid- 
d r.v .  ■  .some  New  York  in- 
'  rcre-sCs  tiave  been  sulisfied  iluil  'lie.v 
liave  a  preiiy  good  idea  ot  liow  ;;  i.-, 
.goin.g  to  vviriU  0111.  Tliese  inlCi'esl.- 
liav  e  flacked  ibeir  informal  ion  1>  . 
buying  lH;a\ily  inio  ilu  slock  of  iln 
^•oiiiiiaiiv,  their  iirincijial  purciiase 
Irring  in  liie  common  sloids.  'I  his  has 
hei  D  regaidcd  somewlial  as  a  pu/.xle 
because  it  is  fell  here  that  tlie  (ire- 
ferred  .stock  would  he  the  more  al- 
iraciive  inasmucli  a.s  it  would  be  in 
line  for  tiie  paymeni  of  irrc-ar;)  of 
dividend.  'ITiese  .New  York  intere.sis. 
hovrover,  who  liave  puked  up  o\v: 
ion  iliouiand  sliares  of  the  coinmon 
are  saiisfied  llial  Ilie  adjusliucjil  i.-> 
going  io  pul  Hie  eomiiaiiy  111  siroug 
flnancia)  .sfiuiie.  and  it  'w-ill  be  in  - 
possiiile  to  kee|)  Hie  common  suy 'r.- 
dovvii  anywhere  near  as  low  as  1'  lia.-; 
been  scHiiig  even  during  ilie  pa-l 
few  moiitli.-.  One  .Nqw  York  liol-ler, 
w  lio  lias  picked  up  well  over  fivs, 
,  Hioiisuiid  shares,  lia.s  lu-t  ii  leiiiu. 
ri.is  associates  iliai  liis  .-lock  i.s  r-e: 
for  sale  under  ^2l,i  a  sliaie.  and  In 
mailifail'c-;  tlial  lie  know.s  vvlial  ;ie  1  ; 
talking  about.  VVilli  ibe  "Cai  "  offi¬ 
cials,  however,  Ihe  mallei  ha.s  drag- 
,  ged  for  sucli  a  long  (icriod  lliai  Hiey 
I  .seem  iucliried  to  want  to  have  ib< 

I  money  right  in  hand  before  rnskiag 


any  opinion  as  (o  .just  bow  far 
'  w  ill  go  in  rewarding  Hie  .-liareiiold 
I  ers  for  their  long  and  patient  w.ni. 


In  several  local  offices  there  arc 
eviden-ces  that  a  lot  of  En.glisli  a.-iii 
European  inlere.sis  .-ire 
IH'VING  "buying  into  Canada” 
i AXADA  Most  of  Ibis  buying  i.'  Hie 
resuli  of  invcsiieirjiiiis 
made  in  tlie  earlier  pan  ol  Hi:-  ve:i;. 
Recent  letters  indieat-.-  ilnu  min'. 
Riitisti  iniere.sLs  liave  been  eii-,f.-!i. 
iu  on  itieir  English  and  En.-npi  a-] 
holding.',  due  c-spoci.illy  pi  Hi'-  f.u  , 
tfiul  so  many  of  iim  Rrjtisli  sio-  k- 
tiHve  advam-f'd  lo  iitw  liigh 
over  Hie  last  couide  of  vea r.v.  \  por- 
iion  of  these  profits  an-  lii’ing  1  'iu- 
vestod  in  I'aiiuda  iK-eaii.'e  il  is  L-l' 
that  iiian.v  iiropositions  in  Hn-  iii;i 
H'y-  sliould  .give  a  :-ood  ai-i-ouiii 
I  hc-:’is(-lves  ;ind  Hiai  Hiere  slioq'.l  (,.- 
I  real  winner  eiilier  in  Hie  mm  u 
or  pulp  and  (.aper  field.  1-  i-  ih:- 
kind  of  bu..  iiig  i.bat  li.o  hHped  th 
market  for  many  of  ffn,  n.-wer  1  .m- 
adiau  i.sMie.s.  and  iia s  al.-.o  pla.v.-d  ,1, 
part  111  Hit-  incnased  amviiv  (h.ti 
lias  dv-velopi'd  over  Hit-  jia.s)  fi-w 
moiiHi'.  Ill  .1  nninbci  of  new -m-'m : 
bends,  sueli  a.s  .tbiiibi.  1  oin-o.idao  1 
Pajier  :iml  .-'t  I  yi  vv  rein  c,  Itnik  -  s 
repoi'i  iliai  most  of  Hii.  .loci;  1;,,^ 
been  til|)|>ed  lo  Hie  Did  Couiii.-.. 
and  unle.s.'  sonnHong  imlo.  -'if.j 
liatqicii.s  it  is  !ik(-ly  ;o  stay  Hnn-  fm 
s-mie  lime  10  •  onn-  tiee.iii.'c  Hi  -  Ln;.-- 
liilini.iii  is  mti-n-sied  more  pi.iui;- 
larly  in  Hie  long  (iiill  as  .i-.-aui't  1!. 
quick  Uinov<-r.  In  Hn-  meaiHini-', 
loo,  it  ha.s  lielped  10  l•le,'.l  u,i  il;, 
floalina  :.iippl.v'  of  .1  iiiimhi  1  -il  e  . 
leri-ni  is.sin-s.  and  as  mo-'  o  Ti;;- 
Miuvilig  I:'  tor  til'll  it  li't  •  lee 
r(-s|ion.=  ihle  lor  an.v  inii''.<  --U  t  '.i!i' 
agaiiiHi  .slock  i.s.'ue.'. 


eriqi  in  ilic  "diy  ii'’lt '.  'I'l-at  w 'i  -  a 
I  .gener-iHon  a.go  arirl  in  the  inoa  in  ie.r 
this  "forage  pla'il"  ha-;  r;CI’'  fiom 
!  its  agrieiiilura!  iied-s:;-!  ;  ml  h-i 
j  estabtisla-d  itself  i-s  ;i  road-  i-l'-  w  (•■'’h 
jits  assoc'iuics,  till-  Tumble';;  Mi 
!  lard.  Siinkw'ec't.  Wild  rio.-m. 

'  Sjie  ir  Grass  ;il‘;e  i  .-.i  i  m  have 

1  enierc'd  tbt-  i’ro-.iio"'  h.v  .1  om'-'-i— 

route  durir.','  Hi-  censi  rqci ion  da>  ■ 

:  ef  a  railw-iv  l  -’i-  '■  id' ;i  p 'i;e' i  ;- '  e  ! 
Miitri  tlie  Proviiic-'  from  ibi-  iieii-t-h  r 
j  ing  .-'.mie.  (  -niiiH'.''  I.-;'.'  in  I'-. 

!  Tlec  ‘l  ire  V-'uti'i' ’  Ciiy 

j  Wh  !i  .'-lai  niiei  le  -f'd!<':  l.'nd’-d 

■at  f’e'ii'ia.  111.,  in  ■ 

years  ago.  Hie;  luel  n."  id''.'-  eli.'i; 
HmV  were  reaiiiii"  l-m  remi.-i  ha. 

hecome  the  wor!-!'.  I.-ir  i  I  "fii*'' 

I  v'.al'  1"  prodr.rim:  ccoik-  v\i-I|,  '  Oii 
'  plylirg  w.'ilci  .adimi'anl:-  '  n-o  d  m  de  - 
.  li'liii;;  and  brewing  iiiiri-'-  <•  <  •'■i-i 

led  v,  :ih  Iln-  j'-ro>.  mi  it  v  o''  ra'i  --i  - 

(oodnemg  l;;rni  lamb.  u  -.le  ihe 

maliufa- lure  of  ;:b'(-ho!i'  br.-.  i.'i.'-. 

'an  iniporiaiil  indu' 1 1'>'  be:c  iviii  It 
'fore  the  \’>T,rld  W  a  1 .  I'be  .'o-iiv'."l  of 
I  proUif-iHon  wa;-  :-  .  'd  (vmi  i-.r 

!  P'-v'i-ia.  but  I  n-m:  dem.ind  f-  1  air-) 

I  fic-1  ami  a'liid  piudui'is  111  oHici' 
'  field.-  .':i\>'d  tie  ilav  01  at  (in  ’ 

'  sav  ed  a  b-  :  l-.i  1  '  ot  e 

Now  Hie  I'll',  li.'i:-  IIIOI'I  Heoi  :i 

d.>/<  n  mipiii '  iiil  I  oiiip'-ue  :  iiig.ignl 
,  in  'be  manmar'  .ii  nf  c  i -.i! 

a  irolu.l .  ili  -t  il  I  -d  ,  I  :  1  p.;  1  '  ef 

vvlle'il  will  be  ellie  -I'.'k-  -eeli,' 

or  lale:  '  ami  b-  -  r  v-  1 ;;  I  -  I  Ho  )■ 

fiMii  li;i><-  loiislini  III  10  V  plniii' 

'ibe  inns'  Dll'. (Me  b.  m .: .  1  be  tn.-i-' 

'  diS'llli''  V  ell  I  ill  I  •  I  ".'.Ipli  '1  11  '  I  II- 

I  not  l-i.'ig  imii  lo  II  1..1.  '.\  .1  i(i  I  A 

I  Son  I  III  W:  '  I  .-s''  1 1'(  '  b  1- 11,1 


(kins  r  4;  XGr  •  I'll 


- ^ 

NO  ESTATE 

— ■ 

TOO  SMALL 

1  _ 

HINTS  TO  INVESTORS 


•  No  Estat»“  is  too  small  to 
profit  from  Trust  Company  ad* 
ministration,  and  the  charges 
made  are  moderate. 

The  smaller  the  Estate  tJie 
smaller  the  charge,  while  the 
same  thought  and  care  are 
applied  to  all. 


Appoint  an  experienced  Trust 
Company  your  Executor. 


Storftc  and  Bonds  For  •  i^vor  6  per  cent,  even  in  the  event  I 
Investment  i  another  rcfluetion  in  the  dividend 

;  ,  to  S'!  a  share,  and  on  a  $3  a  share 

,  ivoa/d  uou  p/casc  a4vise  tne  >  basis,  the  yield  wouJd  still  be  in  e,\- 
\  throjifth  the  hivesttnemf  colutnm  nf  ce.ss  of  in  other  words,  the 

!  Thv  Financinl  Time-^  uhat  to  do  with  stock  market  in  valuing  the  secirrTty  ■ 

‘  ivauranca  mfmttp  thof  ia  com-  at  present  level,s  appears  to  be  di.s- 
iny  due-  in  a  week  or  so.  I  did  think  j  counting  just  about  the  worst  whicli 
that  common  storks  would  he  a  good  '  might  possibly  happen, 
investment  at  this  time  and  when  j  If,  however,  you  feel  that  5'ou 
they  show  real  profits  to  sell  aarf  have  lo,st  confidence  in  this  stock, 
invest  in  bonds.  I  don’t  want  to ,  we  could  recommend  as  a  medium 
^  take  any  unnecessary  chances  as  1  for  a  switch  the  common  stock  of 
I  am  getting  too  old  for  that.  I  might  F.  N,  Burt  Company.  At  current 
■  say  that  J  have  some  good  bond.'i  i  market  level.s  of  around  42,  thi.s 
I  hut  if  you  think  that  I  should  con-  issue  otters  a  yield  of  4.';4  per  cent 
I  Hnuc  with  bonds  I  will  do  so.  on  the  $2  dividend  w-hich  is  being 

I  .  .The  following  is  the  in/ormofioa  paid  thereon.  The  company,  which 
'  /  would  like,  I  might  say  that  any- '  manufacturers  rigid  paper  boxe.s  for 
1  thing  I  have  read,  and  any  time  I ,  jewellery,  cosmetics,  etc.,  folding 
i  have  taken  your  advice  I  have  made  cartons,  mailing  tubes  and  other 
j  money.  paper  specialties,  is  a  well  managed 

j  What  common  stocks  are  a  buy  organization  with  a  long  and  un- 
!  today  and  would  make  money  t  broken  record  of  dividends  on  the  ”|''i'Iciid.  or  increase 
j  What  gold  or  copper  mine.f  are  n  common  stock.  Di.stributions  were ' $1.40 
!  buy  today  that  would-  make  money '  '  made  on  the  basis  of  $3  a  share 
What  bonds  are  a  buy  that  would  from  July,  1925,  to  April,  1932;  re- 


J  Xk>UIRIES  from  subscribers 
1  in  regard  to  (heir  nins'- 
mrnt.s  and  problems  are  nn  it- 
fd.  An.swers  arc  tmsed  ntnm 
information  which  THE  FIS- 
ANfHAL  T13JES  belkvc.s  rc 
liable,  fair  and  unprejudiced, 
hut  hrynnd  the  rxeriise  of 
tare  ill  securing  .such  informa¬ 
tion  THE  FINANCIAT,  TIMES 
cannot  assume  rf.sponsibilifu. 

Inquiries  mu.st  hear  the  .iiy. 
nature  and.  address  of  the 
writer  in  order  to  reccirr  at¬ 
tention.  Ansu’ers  thought  to 
ha  of  public  intere.st  will  be 
puhli.shcd.  All  a«,svf'r,<!  nro 
mailed  provided  postage  i,s  en¬ 
closed. 


ber  of  n^arkcl  fluctuations.  The  en-  Agnew  Surpass — Building 
tire  tlicoi'y  i.s  plausible  although  we  Produ».»« 

have  not  had  the  time  to  study  Its 

aPirlicelicn  during  a  period  f>f  stock  '  hold  20  shares  of  Agneiv  Sur- 
inarh^t  ro'lp.psc.  <^ommon.  bought  at  10.  and  .50 

In  a  normal  market  it  is  clairucd  of  Building  Products  -A" 


by  the  nianegement  the  company 


bought  at  25.  Please  let  me  have 


will  retain  a  highly  liquid  position.  odnicc  on  whether  /  should 

Normal  ratio*  it  la  stated,  is  70''^  hold  thrw  or  selL  r,nperm11u  Build- 
cash  and  30c,  in  securities.  This  Products  which  .shov  s  wic  a  good 
ratio  will  change  in  periods  of  stork  P’'oht.—  X.  B.  P. 
market  depression  but  theoretically  Agnow  Surpa.ss  is  enjoying  an  im- 
the  company  will  always  retain  provement  in  operations  and  for  the 
some  cash  and  will  own  its  securl-  current  year  the  company  has  again 
tics  outright.  It  is  quite  possible  declared  a  cash  bouns  of  20c  a  share 
that  during  a  period  of  depression  in  addition  to  the  regular  40r  a 
prices  the  company  could  suffer  sub-  share  dividend  on  the  stock.  The 
Btantial  loss  in  value  of  .securities  issue  appears  to  offer  some  attrac- 
held  and  yet  show  good  trading  pro-  tioris  as  a  hold. 

‘  fits  on  price  fluctuations  at  lower  Building  Products  "A”  at  current  i 


trd  •nmt-arr'UAi  9f 

CAfidltn  lnv»4tmoRt 
•bi«  from  yoyr  Awn 


CALVIN  BULLOCK.  LTD. 


levels.  The  market  value  of  securi-  market  of  about  43  offers  a  sub- j  bettor  security  for  his  Investment; 
in  addition  to  the  regular  $1  a  year  '  and  .second,  the  provincial  authority 


yield  5' 


"B.  C.’ 


the  remilar  stock  la  auto-  believe  however,  that  this  :  bavinc  taken  on  the  responsibility  of 

or  $^50  a  T*  f  h  ^  '  guaranteeing  the  debt  with  its  lesser 

a,  a  definite  amount  above  the  of  the  earnings  potentialities  of  the'  )n,ere«t  will  «.ce  to  it  that  the  aided 

In  the  event  of  any  marked  re-  i  lo  its  obliga 

evenc  u  niarKeu  re  ,  attempt  as  yet  to  build  up  a  sur-  on  the  stock  in  the  event  of  any  im- 1  (be  future 


share 


duced  to  $2.10  a  share  in  July,  building  activity  through-  pj^g  dividend  payments  have '  petus  In  building  construction  opera-  ’ 


1932.  and  again  reduced  to  the  ^be  country.  Building  Products  totalled  $21,000, 

is  in  a  position  to  benefit  very  sub- 


i  m^’’®s7ocks  y  tht  '^2  a  -share  an-  •’  ^  There  is  some  question  in  our 

!  kets  today  which  on  a  nurchase  at  *  m  April.  1933.  The  caj)!-  ”  "ntially  in  the  ma  ter  of  business  as  to  whether  temporary  im- 

ciirrent  levels  should  prove  profit- i  only  »  excepti3nv  strong  ba'lancP  ^le^r  '’'^'^bing  from 

-r  fT'ThWTor*'  s-iu.  able  investments  over  t^he  n»vr  •‘’bares  of  7  per  cent  prelcrred  ®'^  p  .u  -beet  sharp  break  in  the  market  might 

I  Pf  J^T  year.s  That  is  nrovlded  the  *  stock  still  outstanding  ahead  of  the  tbe  company,  any  expan-  cause  cessation  of  dividend  pay- 

lIVU^l  W  S.0.1  m  carnmgs  may  be  ejected  to  Thi.s  despite  continued  trad 


tions  throughout  the  country  devel¬ 
oping. 


THB 


development  which  might  serve  to! 
up.set  the  financial  and  economic 


105  St.  Jimes  Street.  Montreal 
Pnee  House.  65  Ste.  Anne  St..  Quebec 
Brinches  thraughnut  Canada,  in  New¬ 
foundland  and  in  London.  England 

AcencT.  CHARLOTTETOWN.  P  F  1, 
AJyPT!  UNDER  ADMIMSTR.STIO.N  EXCEED 
$767,000,000 


Massey  Pref. — Dryden  — 
Abitibi  Pref. 


mon  stock 

i  apple-cart.  In  view  of  the  very  dis-  ‘’'®  '?u^®t’'t 

i  turbed  political  conditions  prevail- '  business  ,n  the  United 

!  ing  in  Europe  such  a  development  f  ®^®^  company  operates 

must  alway.s  be  recognized  as  a  pos- ,  hv”th^Wrn  are  used 

I  sible  contingency,  hence  the  danger  i**®  Jewellery,  cosmetic  and  other 

that  lies  ln*thp'’^nnrrhn=«  of.,  .t  *^’'®bes,  the  operatlon.s  of  the  com-  ,  „  _ 

hv  the  inventor  whooe  orir«o  reflect  very  closely  general  '«>bet  policy  I  should  follow  in  eon-  except  that  a  resale  market  for  your  i 

eratlon  is  secuHtv  **  *  consid-  buying  power  in  the  Uniied  States  aection  with  my  holdings  of  stocks  shares  is  not  definitely  a.ssured. 

Tnriiistrfa'i  stoeUo  ..rifv.  Canada.  With  the  promising  follows:  10  Ma.s.sey  Harris  pre- .  h.  *  >i.  s- 

as  f  mirchise^oHe,  indications  are  that  /erred  at  30.  20  Rryden  Paper  at  B,  .  o  j  , 

fnir  earnings  will  continue  on  an  upward  ««</  40  Abitibi  preferred  at  7.  -B.  J.  Annuity  or  Bonds? 

:  trend,  and  the  balance  sheet  posi-  You  show  a  moderate  profit  on 


I  frankly  admit  that  the  preFent 
intere.st  rates  on  niuniclp.sl  debts  are 
far  too  liigh,  and  that  every  effort 
.  1  '  _  '  .should  he  made  to  rodiicc  them  to  a 

Asbestos  Corporation  rate  more  in  conformity  with  the 

I  have  10  shares  old  stock  i  before  present  )irice  of  money;  but  until  .1 
reorganisation)  Asbestos  Corpora-  rnunicipalifv  is  in  a  position  to  call 
tion  common.  Is  it  po.Hsihle  to  con-  (n  its  loans  in  exchange  for  cash  If 
vert  these  .shares  now  or  do  any-  nt-tes.'^iiry.  if  would  he  better  for  ir« 
thing  with  1hemf—-"H.  P.'  credit  to  confine  its  efforts  to  con- 

,,,  ...J  ..j'  Ctider  the  terms  of  tlie  Asbestos  ciliatorv  methods  ns  between  debtor 

of  risk  and  the  Income  Traders  Ltd.  Corporation  reorganization  plan  of  and  creditor,  ttiich  counsel  may  be 
plan  IS  no  exception  There  does  not ,  1932.  common  shareholders  of  the  I  trite  and  old  fashioned,  but  debt* 
, .  .  ,  ,  .  appear  to  be  any  immediate  cau.se  |  old  company  were  entitled  to  receive  are  the  same  whether  incurred  bv 

'^bout  your  investment  for  each  50  shares  of  common  .stock  fh'"  individual  or  the  conimun.tyl- 


be  pa.ssed  along  to  .shareholders  in  -^h^ 

■  been  a  .system  for  beating  the  mar¬ 

ket  that  did  not  contain  an  clement 


1*  shares  of  capital  .stock  in  the  they  cannot  be  paid  off  by  bluff 
new  company.  This  means  that  for  And  now  as  to  the  question  of 
the  10  shares  of  the  old  stock  you  unemployment  relief  and  its  cost  to 
now  hold  you  would  be  entitled  to  jfjp  municipalities.  T’nder  normal 
.  Vi  of  a  share  of  the  new  stock  now  i  conditions  it  is  the  duty  of  the  muni- 

of  $1  with  a  bonus  of  $25c;  Cana-  ""tT-  ’‘"“J"""'  ^  mooeraie  pront  on  A  lady  eu.stomer,  .single  and  with-  selling  on  the  market  at  $36.  In  ripalitv  to  take  care  of  its  indigent; 

dian  Car  preferred,  not  now  paying  ,  p  ’  7,  <•>  yoof  Ma-'isey-Harn.s  preferred  and  oiif  rfe;,endcMf,y  has  presented  us  other  words,  your  ten  shares  of  the ;  b„i  the  economic  situation  during 

(dividends,  but  with  arrears  as  at' ghar^  could  he  with  the  following  list  of  .securities  old  stock  have  a  pre.sent  value  of  $9.  the  last  six  vear.s  has  been  abnormal 

•  haie  could  be  passed  n^t  along  at  todays  market.  Dividend  pros-  for  suggestions  as  to  the  reiniest-  We  believe  that  you  will  still  be  brought  about  by  national  conditions 

Although  as  high  a  able  to  turn  in  your  .stock  and  re- 1  over  which  the  local  authorities  have 
i.s  de-  ceive  a  fractional  certificate  for  i  had  no  control  whatever,  therefore 

I.S  her  .share  of  the  new  .security.  In  thi.s  the  local  authoritie.s  should  have 

t  prill-  connection  you  might  communicate  j  been  absolved  from  all  respnnsibilit' 


Williams.^aying  lio"TivldendT*Do-  :  .  *  *  *  *  preferred  stock  of  Abitibi,  you  are  and  suggest  suitable  .securities  /or  fractional  share,  however,  woiil'd  be '  pVovment  "relief  V'am^ian  taxpay  ers 

In  view  of  the  state  of  confusion  minion  Engineering  paying  no  divi-^  Imperial  Oil — Building  Products  offered  a  fairly  substantial  profit  the  reinvestment  of  .say  75"r  of  the  another  matter.  Although  this  also  would  have  been  saved  much  of  the 

which  exisp  in  Alberta  today,  it  is  dend;  P.  N.  Burt,  paying  $2  a  share;  j  I  hold  the  following  .securities  pur- this  issue.  In  view  of  pending  total.  We  might  mention  that  Uie  might  be  arranged  through  the  com-  WOO.OUO.OOO  or  more,  already  paid 

reorg^ttDization  for  the  company  B^ny  *  custovner  owths  het  own  hoi7ie,  ol^to  pany.  There  does  not  exist  any  reg^- 


rather  difficult  to  make  any  fore-,  Moore'  Corpora'tionrplying  cf^s^rarthltH^J^ shown  lu.  xuv  cvmpauy  any  •  eusiomer  owns  ner  oxen  name,  also  pany.  mere  does  not  exist  any  reg-  out  in  relief,  and  local  financial  con- 

cast  as  to  what  future  developments  j  share;  Consolidated  Mining  &  Smelt- ;  150  National  Breweries  com.  at  27  market  on  the  Stock  Exchange  ditions  would  not  have  been  di.s- 


connection  with.jng,  paying  a  dividend  of  $1,  with' 125  International  Nickel  com.  at  2Q 
funded  obligations  of  the  province,  probable  bonus  at  the  end  of  the '  100  Imperial  Oil  com. 

In  the  matter  of  accepting  the  re-  year.  ;  loo  B.  A.  Oil  com. 

7“®.®7  '71®''®^  ?^®**  offered,  with  regard  to  recommendations:  25  Steel  of  Cunad-a  com. 

by  the  Abei^art  goverament,  the  In-  for  mining  stocks,  for  an  investor,  12  Brazilian  com. 

vestment  Dealers  As.sociation  of  of  your  class  we  would  hesitate  to,  10  B.C.  Power '‘A  ’ 


possibilitie.s  for  preferred  stock  in  and  already  has  $1,500  in  Dominion  for  the  fractional  shares 

^  the  lack  of  any  evidence  as  to  just  government  bonds  and  $500  in  Prov-  -  - 

f  1 R  *  preferred  shareholders  may  be  iiice  of  Ontario. 

.7,  treated  in  the  framing  of  a  reorgan-  She  has  considered  a  gm'ernment 
!!/  to  ■  ‘zation  plan,  is  not  easy  to  make,  annuity,  for  all  or  part  of  the  total. 

In  view,  however,  of  the  company’s  wh-at  is  your  opinion  on  thisf  : 


at  50 
at  40 


Canada  ha.s  recommended  to  hold- '  recommend  any  goid  minTng  stocks '  *7  hare  $1000  to  invest  and  have'  the  newsprint  industry.  Town  of  Glace  Bay 

ers  of  the  bonds  of  the  province  at  this  time  TOe  maioritv^of  divi  heeJ^ThLui«n^nt\eiu77,  ln  iliw7^^  Pro.spects  appear  6r,  1952  .  4  x  $500  $2,000 

!.7f77Y7®.?7®7  issues  are,  0«  onwILh  I  have  a  food  pvo/if  i  ^ 

1944  1 

Town  of  Biggar 

1 


.....  .  .  particularly  bright  at  this  time,  fur 

not  hcmccepted.  No  specific  rea.sons  seUinraVTeVls'Toiywhi^^^  « 

have  been  given  for  this  recommen-  a  yield  altogether  too  inadequate  in  “A”.  The  future  of  Imperial  Oil  ^  *  w  I  P' 

dation  hut  It  IS  to  be  assumed  that ;  relation  to  the  risks  inherent  In  any '  seems  rathJ  ob.scure  and  I  feel  that  v  >  »  ¥  Toum 

the  chief  consideration  is  that  ac-,  gold  mining  security.  The  market' j  should  hax'e  n  building  .stock  other  Income  Traders  Ltd.  w  « 

the  junior  gold  than  Steel  of  Canada:  Would  you  /  would  like  a  report  on  ‘Income  nnn 

ajv  guamntee  of  the  balance  of  the  >  njujing  stocks- -that  is  the  securi-  opprore  or  have  you  any  sugges-  Traders,”  sponsored  by  London  Fin-  r  _  2x$l,000 

mterest  being  .naid  in  the  future  as  ties  of  mining  companies  not  yetif^ia  in  regard  to  my  listf  I  want  an cM  Seriie,  Huron  &Eri7  Bldg.. 

conditions  permit  or  without  any  ,n  the  production  stage,  or  in  the  only  revenue  producing  stocks  like-  Lo)idon,  of  which  I  hold  a.  Uirgc  . 

recognition  on  the  pai  t  of  the  gov-  early  stage  of  production— appear  fp  to  appreciate  in  the  next  few  block.  What  is  the  market  price  f 

ernment  that  anything  further  to  be  even  more  greatly  over-ex- '  wear, s  - -  - -  -  • 

.should  be  paid,  might  and  probably  tended  than  those  of  the  dividend ' 
v'ould  jeopardise  any  moral  claim  payjng  mines.  The  only  mining 
which  bondholders  might  have  on  stock  which  could  be  even  consid- 
the  province 


Some  Thoughts  On 

Canadian  Municipal  Finance 

(Continued  from  pupe  R> 
ous  systems  of  municipal  financing. 
For  instance,  hardly  two  of  the  lar¬ 
ger  deles  have  the  same  financial 
853  sy.steni  or  the  same  system  of  ac- 
436  counting,  in  consequence  of  which  i 


turbed  to  the  extern  they  have  been 
One  would  even  suggest  that  with 
more  .sagacity  than  what  has  been 
shown  in  handling  the  unemploy¬ 
ment  iiroblem  the  millions  of  dol¬ 
lars  which  have  been  spent  in  re¬ 
lief  could  have  been  so  utilized  in 
the  construction  of  houses  as  to 
make  the  money  so  spent  a  profit¬ 
able  investment  to  the  nation,  and  a 
means  of  local  income  through  the 


the  average  municipal  financial  |  taxes  on  the  houses.  How  f.ir  the 
500  statement  is,  for  purposes  of  cor-  ‘  recently  appointed  rnemplo.''mem 
rect  comparison,  of  very  little  use. ;  Commission  will  go  to  solve  th» 
2,000  This  does  not  mean  that  the  finan-  problem  remains  to  be  seen. 

cial  report  of  the  average  miinlci-  i  * 

1,000  paliiy  is  not  true  to  fad;  but  what  ,  At  no  lime  in  its  hi.story  ha.s  mum- 
witli  the  wide  range  of  inlerpreta-  cipal  Canada  been  faced  with  greater 


"Paris.  France.”  Would  appreciate  a  p)-ompt  reply  as 

.  .  Your  suggested  sale  of  50  of  your  I  want  to  sell  if  /  think  it  advisable 
The  only  mining  shares  of  Imperial  Oil  with  the  after  hearing  from  you.  -H.  J.  C. 


It  will  be  recalled  that  the  City 
of  Calgary  recently 
payment  on  the  intere, 
portion  of  its  debt,  but 


$6,789  I  tions  jilaced  upon  common  financial  j  problems  than  at  this  moment  when 
"Banker.”  terms  such  as  debit  and  credit,  an  j  econcmiic:  conditions  are  forcing  a 
F'or  an  inve.stor  in  the  position  of,  erroneou.-;  Impression  i.s  abroad_a.s  i  re-adju.stment  of  every  phase  of  goi- 
your  client,  a  single  lady  without  ( to  the  exact  .state  of  the  finances  of  i  ernment.  To  solve  these  problems 

;  refill  ires  strong  and  wise  leadership' 
consider  that  municipal  '  not  of  the  lyiie  tliat  would  discard 


BLOCK  wnicn  couia  oe  even  consia-  oblective  of  using  the  nroceeds  along  Annarentlv  the  onlv  market  for  «.  muy  w.luuux 

ered  by  an^vestor  of  your  type  is :  another  $1,000  you  have  avail-  th^  stock  of  Income  Traders  Ltd  is  ^  mvSlm;nT^whreh  w“ouW  moJ7  “iSli  iTolsl 

inai  tne  uity  Noranda.  This  company,  with  its  „u|.  f„r  the  nnrehase  of  50  shares  th..r„,o.h  th«  «.h(..h  v,a=,,o(H  investment  which  would  be  more  rrankly  I  consior.  mui  uiuiiivipdi  noi  oi  me  i.vpe  mai  Houm  ms.. no 

made  a  part  huge  ore  reserves;  its  strong  finan- 'e  Building  Products  “A”  aonears  I  share  tn^  share  than  a  government  annu- M  anada’s  actual  financial  .situation  fundamental  principles  of  local  g.n- 

■st  on  a  certain;  cial  position  and  its  smelting,  re- 1  7^  Sli  mL^to  recommennt  hniH^s^  ernment.  particularly  those  relating 

lut  it  i.s  worth  fining  and  manufacturing  operatlon.s '  tmoerial  Oil  as  the  largest  and  renresentl  the  wet  « mount  ^7eceTJld  doubtless  aware,  de-  presented  by  certain  public  bodie-.  to  civic  integrity  and  responsibiliiv 


noting  that  this  part  payment  wa.9  and  connections,  is  to  a  certain  ex-,  most  ^powerful’ factor  in  the  oil  re-  bv^the  company  when  the  stock  wa.s  during  the  past  few  and  financial  corporatlons—and  thi 

in.Tdc  on  a  "token”  ba.sis.  and  the  tent  out  of  the  mining  category,  be-  ^ij,^rjbuting  field  in  Can- '  originallv  sold  ^Liouidating  value  of '  detracted  considerably  notwithstanding  some  very  bad  cases  Ruard  all  these  principles  .an 

acceptance  of  the  payment  by  the  ing  like  Consolidated  Mining  &!  Ida  Undoubtedly  has^head  of  It  a  the^B  shares  on^June^  30  1936  was  attractions  of  municipal '  of  default  brought  about  largely  by  i  feet  the  raunii  ipaldics  agair 

bondholder  did  not  prejudice  hi.s  or,  Smelting  and  International  Nickel ,  opportunities  for  approximately  $4.40. 

oInivM  arvotMef  ^if«f  fn»'  fVkA  I Oil  <nfonfc  onH  iMivrk/\aAa  in  iVt/x.  ..  .  . 


’token" 


bonds  as  investments.  There  are  past  extravagance  and 


but  of  the  type  that  would  safe- 
nd  pio- 
against  all 

over-optim-  '  encroachments  on  their  righr.s— 


h-r  claim  again.st  the  City  for  the  to  all  Intents  and  purposes  in  the  operations  and  in  earn-  Tncnme  Trades  I  id  received  an  naturally  many  municipalities  which  ism,  and  the  too  easy  manner  of  sc-  :  rights  which  provincial  authoritv 

p.aym.ent  of  the  unpaid  balance  of  Industrial  class,  !  ^rpower  In  November  1933  or- ;  curing  loans.  But  to  arrive  at  the  •  sometimes  secs  fit  to  ignore.  These 

the  interest  at  .some  future  date.  Bonds  which  provide  a  yield  "f ,  oA^ternational  Petroleuni  stock  tL ,  and  has  been  in  operation  some  18  generally  speaking,  muni-  truth  an  inve.stigation  would  have  rights  and  responsibilities  arc  ern- 

_ _  5<”r  or  better  with  reasonable  securi-  ^as  a  very  valuable  months  Authorized  canital  is  $500  -  i  provinces  have  to  be  made  by  experts  in  municipal  :  bodied  in  the  charter  under  which 

~  _ ,  ,  ty.  include:  tr^menLns  futurroXn^  7?io  a  woeful  lack  of  economic  financo-mcn  who  know  municipal  1  each  municipality  is  governed  -  .s 

Investment  Yields  B.C.  power  .  1»60  you  sugglst  however,  shares  of ‘$l^par  value  which  dis- :  V.ahies  in  their  true  light,  and  who  copy  of  which  should  be  .cent  i.^ 

Calgary  Power .  5%  I960 ,  regard  for  the  sanctity  of  contrac- '  could  take  a  municipal  report  apart ;  every  local  taxpayer  so  , ha,  he.  n 

Gatineau  Power .  5c;,  1956'  „„„„  Lmewhat'obscure.  The  ef- Lf  whix-h  .5S  Qfi7  Shares  wara  issood  ^^al  obligations.  _  and  place  the  various  items  in  their  she.  may  have  first  hand  knowicdp 


I’RKFKRRUI  STOCKS 

Price 

Ar’me  Clove 

Agr^-'s*  Siirnas.*  I0'’j 

f'ar  Prori'/e  ... 

(''aTiaH«  N.  Power  112 

Can.  (‘annore  n«t).  ...  101  'y 

Can.  CelHTie*e  Ilf* 

Can,  Cotton*  .  .*101 

Can.  rairl>;»nk«  *100 

f''i5ni'‘s  Imperial  lOG 

nttm.  C oal  .  tft 

pom.  fMa**  ...  *1  -®/0 

r»oin.  Textile  .  ,  147 

Goor]>p^r  .  oT’o 

Tiowarf!  Smith 

P.  S.  *12" 

^t^•^‘oIi  Fronteiia<*  ....  alht 

'.Tr>nt .  Cotton*  .  .  •f'G 

^foo^e  I 'nm.  ’ ‘A .  .  IT.s 

Do..  P”  .  211' 

Prrx^’eHo*  .  . 

OjHKie  ririu-' 
r'tiAm’fl  Power 
Tenman*  . 

C orr* 

KrUanH 

St.  T.rif  reoue  Flour 
South  C.Tn.  prve- 
tpc\  of  Cgnarl-^ 

\V. 

Tt’pRtem  Grocer*  . 

V'eeton,  (iro 


Yield  Newfoundland  Light  & 

6  fi  63  Power . 

s  no  4  63  Canada  Cement  .  5  'L* 

7  no  6  2r>  Canada  Bread .  6 

5  JJ{J  ?  g’  ■  Dominion  Tar  &  Chem.  6 

6  no  s  04  Gypsum.  Lime  &  Ala- 
s  no  6  on 
r>  on  4  73 


1941 

1949 


^  33  Montreal 


»  OMMO>  STOCKS 


Peil  Tel»rbo.op 
B  'neflran  ( >il 
P.  C  power  'A" 
B'jUd  Product*  ■  • 
Burt.  V.  V. 

< 'jtn.  MaU.ini: 
<'an.  N.  P'owrr 
Can-  '  infrar 
i  enadion  Bruir'e 
Can-  ronvo'Te'-s 
Can.  Cntt'.in 
Can  InduMrie*  ■ 
f  oneumprw  < *a* 

<■  an.  Celanc'o 
T'omirion  THdpe 
T  *om«nion  filae* 
r>oT*inion  IVxt i)e 
Viertrolux 

enr  1*irr 

TmpcrtMl  'I'«»barro 

Tnt.  Nick*  1 

iolJ'r.  petr. 

1  -aurfi  Se-orfJ 
1  Grorpi  ’ 

>t'’tntrrril  I’oi^rr 
Mort.  'rramw'4>e 
M  oor*-  ( V»rp 
MeColl-Proiitenar 
'.at,  pr»  lAf 'If-, 
'“.oranda 
<  ‘yllv  !•  Moijr 
T  Ltri  I 

S  hoto  Png^a  or* 
pueber  p  i* 

M'ftttl 


appears  somewhat’obscuie.  The  ef^ ;  of  which  58.967  shares  were  issued  ..  ....  ,  .  .  ,  ,  . 

.h°:  s  s  ■ '“r”  u„™.: ” 

the  gasoline  tariff  provided  for  in  {were  offered  to  the  public.  Class ,  municlpaBtie.s.  ^  ^  ^  The  fact  that  the  provincial  legis- 

the  last  federal  budget  have  not  yet  “a”  shares  are  held  by  the  manage-;  the  federal  government  at  ,  .  latuie  Piauu.  Hie  ihai.c,  doe  no. 

become  very  obvious,  but  that  there  ,nent  and  are  entitled  to  receive  conducting  a  survey  of  the  As  to  deb  converKioti,  which  many  imply  the  right  of  that  auihontv  to 

.rpsum.  uime  iv  Aja-  ,,,  ^  ^  unfavorable  effect  it  :  25c;  of  net  nrofit  while  the  remain-  Annuity  Branch  municipalities  are  trying  (o  bring  .imend  the  charter  of  a  municip.alitv 

bastine  .  5>4^,  1948 ,  fng  75^  of  net  prom  is  'heir  local  i  of  its  own  lolition;  ■•u.d  ve.  there 

antreal  Cottons .  194.3  and  more  search- ,  to^ho'lders  of  \he  B. shares  Each  fairly  well  established  that  for  many  flnance.s  Hits  is  a  very  difficult  i.s  a  glaring  example  of  .such  volition 

7  0.)  4  6V  Provincial  Paper .  1947  "ntCthe^  of  i  cLs  "A”  and  clfss  ’B  ’  s^are  ca^^^  years  the  government  annuitie.s  have  question  to  settle  for  it  touches  on  in  the  ease  of  the  Windsor  (i.m  ■ 

J  .■«  Holland  paper .  r,\.y  ,  1948  ^  by  the^oil  industry  ries’ one  vohT  Head  office  of  the  not  been  operated  on  a  proper  act u-  the  most  fundamental  principle  of ,  amalgamation  by  which  three  in.  or- 

Goo  «6i  Howard  Smith  Paper  -6 > 2 1953  befnf  instituted  bv^the  new  govern- '  company  is  ^t  1005  Lcurity  Build-  f^e  rate  of  intere.st  on  nninlelpal  finance,  n.amcly  written  ’  porated  municipalitios  were  annexed 

7  00  5  M  ^  ^  af  mSwa^  a  development  •"^‘’wUsor  Ont.  ThoLTv.  annul  les  are  computed  obligations.  The  fae,  that  the  obli-!,o  the  city  «f  IVindsor.  despite  (h^ 

^  E  I  iV  Textile— F.  N.  Burt  which  would  at  least  make  for  tern-  Brady.  VVindsiir,  is  president:  B.  W.  P®'"®  entirely  out  of  line  with  that  gacon  was  undertaken  by  some  pre-  protes.s  of  the  other  commumne.. 

^43’4  1 .7x  4  00  1  own  10  sha^-e.s  of  Dominion 

161  7  00  I  3.V  tile  common  bought  at  80. 

c  no  5  In  tcmylating  an  exchange  into  some  n.ivanee  i*.  .  . o  — •  ui.-.  me  n.  ur-  4.,.  .  .  ... 

101’  6  00  .s  ot  other  compami  who.se  outlook  is  not  nast  year  but  even  at  present  levels,  yc^r  end.s  September  ,'30  and  the  re-  Parliament  to  place  the  annuities  are  |)reparoii  to  accept  voluntary  eu.se  for  such  deliheraie  interference 

•‘‘'O  obscure..  Safety,  of  principaf  u  appears  to  offer  very  definite  at- .  port  for  the  year  should  appear  in  couversion-and  that  confined  to  in-  with  municipal  ri.ght.s  .and  n.itonom> 

Ini  6  00  I  hh  would  he  essential  icith  the  possi-  tractions  as  a  purchase  for  a  hold  j  October.  "■muld  involve  a  reducUon  terest  charges-  no  municipality  has ,  But  according  to  .a  unaniniou-  rrso- 

61  1  7.',  2  87  hUity  of  enhancement  in  value  in  over  a  period.  Audited  balance  .sheet  of  the  coin-  '■P®  fate  of  interest  on  which  they  any  le.g.al  or  iimral  right  to  bring,  lution  of  the  first  eouneil  of  the  en- 

112  7  00  I  2:1  three  year.s.  Your  coniment  This  company,  the  principal  pro-  pany  as  of  .Tune  .30,  1936,  .shows  are  computed  and  a  consequent  cim-  about  conversion  in  any  such  man-  larged  city  of  \\  inilsor  the  .am.ilgo- 

102'  .  7.  00  4  ««  would  he  appreciated. — "Af.  W.”  ducts  of  which*  are  roofings,  floor-  total  assets  of  $297  79,5  of  which  traction  the  size  of  the  anniiity  net  a.s  has  been  .suggested  -  namely  niation  ha.s  proved  a  failure.  Inste.ad 

With  reference  to  your  inquiry  of  ings,  sidings  and  other  materials ,  s„7,983  i.,  m  cash.  $1  11.463  i.s  value  P'’ 

July  25th  the  present  situation  is  widely  used  in  the  building  indiisttY,  ■  placed  on  17  listed  stocks  in  the  .  ,  ,  •‘'"'n  is  1 1  pudiation  oi  obligaijon.s  and  costs  by  .0  pci  eint  a.  prom..sed 

.imj  i«r  JJICSCUL  su.uauuu  i.  w  luc  y  o — ^  -  ..  .  ..  ...  In  the  meantime,  however,  annul-  a  violation  of  trusiee.ship — two  sure  these  costs  hate  been  increased  eon- 

be  sold  on  the  old  means  of  destroying  credit.  In  the  sidcrably  and  the  taxes  increased 

and  it  appears  ob-  district  of  .Montreal  the  question  of  proportionately.  The  Windsor  Fin- 

vious.  therefore,  that  the  pre.sent  conversion  has  been  answered  very  ance  1 'omniission  wliieh  euntnils  the 


80 
I  i<) 


undoubtedly  unsettling  to  holders  of  is  not.  as  its  operating  record  over  portfolio  while  organization  expense  .  (■_ 

3  36  Dominion  Textile  common  stock,  the  last  four  or  five  years  indicates,  jg  shown  at  $35,349.  Only  liability  _  '  .  basis 

'•  ’37  with  the  government  at  Ottawa  ob-  dependent  entirely  upon  new  con-  jg  ^n  item  of  76  cents  owing  to  ‘ 


_  _  government  at  Ottawa  ob-  dependent  , 

f'iii  ,o„  ...  .>,c  mo. 

’2"  4  ' treaties.  on  the  "A"  -stock,  although  the  rate  '  months  ended  June  30,  1936,  net  ®  'P**  f^'fpntly  U.  >w'ng  about,  through^  a 


1  oob  2  tiir  It  shpuld  be  remembered,  however,  of  distribution  was  decreased  from  profit  was  $12,660  and  dividends  s/.  :f. 

2  00  8  00  that  Dominion  Textile  has  come  $2  a  share  to  $1.40  a  share  in  July-  paid  totalled  $12,867.  .Surplus  was  ^  j  r*  u  aa-  i  • 

4  oob  1  84  through  other  low  tariff  periods  1932.  and  again  in  October,  1932.  to  reduced  from  $667  to  $460.  Success  L»oOu  LiOlCl  Mine  Last 

10  00  1  91  Without  any  very  serious  impair- ‘  $1  a  share.  In  the  last  two  years  ^f  operations  i.s  not  fully  reflected  I  have  held  the  undermentioned  gold 


by  the  .su/fervisory  authority,  the  i  refunding  plan,  a  eon.siderablp  re- 
Metropolitan  Commission,  converting  ductioii  in  both  the  debt  and  interest 
port  of  the  local  6';c  bonds  to  bonds  charges  of  each  of  the  four  original 
of  its  own  at  4t2'’>-  These  new  bonds  units:  and  it  has  now  pul  through 


1  Sn  u'eul  tkc  return  to  shareholders  an  extra  dividend  of  23c  a  share  in  py  net  profit  since  average  capital  .stocks  for  about  four  years.  Would  "e'eieadil.v  accepted  by  investor.^  the  iiev  plan  by  which  the 

■inn  ilr,  of  the  common  stock.  Another  point ;  addition  to  the  $1  a  share  annual  jnve.sted  during  the  period  was  le-  you  advise  the  sale  of  all,  or  any.  of  and  (he  holders  of  the  original  sion  I.s  liimted  to  i  educed  interes 

.7  00  7  69  which  should  not  be  lo.9t  sight  of  is  dividend  has  been  paid.  low  that  available  at  June  30,  1936..  these  at  this  time,  and  invest  in  '>(>nds:  and  with  every  good  reason. ,  charges  and  extended  date  of  matui- 


.  KO  6  81  . . . . 

2  70  3  8«('-kP  position  of  the  textile  industry  _ 


. . . .  The  surplus,  working  capital  and  Dividends  of  5  cent.s  per  class 

27  6  06  in  the  industrial  field  in  Canada.  ’  cash  position  of  the  company  is  such  share  were  paid  January  and  April  theni 
2  r' 1  As  one  of  the  largest  employers  of!  that  directors  can  justifiably  dis-  ^  The  statement  does  not  give  gross  Hoi 


(•MftttlrdtfHr 
h  C anitaii  !' 


,  A,,  largest  employers  of  I  that  directors  can  jusiitiabiy  ais-  i.  The  statement  does  not  give  gross  HoUinger.  Teck-Hughes.  .  .....  ,  .  ,  ,  .u-. 

\2  .70  7  2?'  labor  in  the  country.  It  appears,  burse  almost  the  entire  net  earn-  profit  not  itemize  expenses.  It  does  Sfe.  Macassa.  Wright  -  Hargreaves,  Properly  values  ot  the  nhole  metro-:  former  munieipalitios.  who  feel  that 
3  00  4  44 1  hardly  logical  that  the  present  fed- ^  Ings  in  any  one  year  on  dividends  ,jq(  indicate  how  much  of  dividends  Howey,  San  Antonio.  SUscoe,  Ale-  PDht<iu  district  so  there 

1  70  4  80 '  government  would  adopt  a  tar-  on  the  stock.  As  a  matter  of  fact  paid  went  to  class  A  and  how  much  Watters.  Premier.  Also  Castle  Trs-  . 

9  00  9  68 1  iff  policy  which  might  result  in  a '  In  the  past  four  years  dividends  paid  to  class  B  shareholder.-  It  does  not  theway  and  Mining  Corporation. — 

'  Hn  ?  r)!!  i  t;lDsing  down  of  mills  and  an  ag-^have  exceeded  net  earnings  of  the  specify  whether  value  given  invest- ^  "D.  S.  P.” 

2  00  4  77  gravntion  of  the  unemployment  sit- :  company.  Capitalization^  is  simple  ments  is  cost  value  or  market  value.  jt  would  seem  unnecessary  for 

2  .70  3  88  I  uation  just  at  a  time  when  employ- '  and  modest,  with  only  116,346  shares  |  These  omis.sions  are  important  but  y^n  to  make  any  important  change 

3  00  3  40  nient  conditions  are  on  the  mend  of  Cla.ss  "A"  non-voting  stock  and'  niay  be  rectified  in  the  annual  state-,  the  portfolio  of  gold  stocks  which 

Ron  .7  36  Looking  hack  over  Dominion  Tex-  4.500  shares  of  Class  "B"  voting  nient,  you  have  submitted  for  our  com- 

I  oo  7  06*  *  P*'-"’*  record  It  is  found  that  '  stock  outstanding.  The  Class^’'B'’  Investment  Traders  l.td.  is  not  an  njent.  It  is  an  excellent  list. 

6(1  2  9c  dividends  on  the  common  stock  of  stock  ranks  equally  with  the  Fla-^'-s  jnve.stinent  trust  but  is  engaged 


‘a,iv,-. 


RtbK  '1<M  K' 


trust  but 

the  company  were  Increased  to  the  "A’’  In  every’  way  other  than  in  g,,Iely 
present  rate  of  $5  a  share  annually  voting  power  *  stocks 

from  the  previoii.s  rate  of  $4  annu-  For  the  year  19.3.5,  Building  Pro-  clianges.  Wo  are  informed  that  by-  . . 

allv  tn  .\pril.  1925  and  payments  ducts  report  eummgs  equivalent  to  jaws  prohibit  trading  ii  margin  or 

made  on  thi,-.  (la.sls  regularly  $134  a  ^h.are  on  the  (umbmed  '.X  "  ghort  selling.  The  management  fol-  y,,),!- 

and  "B  storks  as  against  $1  2k  a 
stiare  ciirlicl  foi  the  jirerediiig  year 

Business  an'l  earnings  i.f  the  <<(ru- 

pany  have  been  running  ahea'I  dur¬ 
ing  19.36  and  imlirat e -ns  .ire  that 
ne*  earnings  f.,r  'be  yisr  will  tie 
•  -e  ew  here  ui  -  '■?  '1  .50  n 

ssare  th',-  'a  ng  '■»  p  .s'ib  Ii!% 


until  January  19,3.3  In  April  193,3 
the  (liviilerol  was  again  leduied  'o 
a  $4  annual  Im.'l'  ami  w8«  restored 
I"  the  $.5  ha«i«  in  April  19:14  F--r 
a  i>eniHl  i  f  14  year*  am  e  1*»22  divt 
ten'!'  or  'he  '(irni-tn  have  never 

r.e.  n  pail  a'  '»  *  ".an  41  "  spa’-e 


•ns  he'  ,,4 
•I'l  peovxte 


a  roekl  "f  Vv 


on  aerrxint 


Jer  :a'»  a 
'he  year 


B  something  alse,  or  should  I  hold  ’f”'  efficiency  of  its  ity.  Btit  even  the  new  plan  is  catts- 

adininlstraiion.  the  Metropolitan  i  ing  much  dissentiou  amongst  both 
Sylvan-  Fommtssion’s  credit  is  based  on  the :  bondholders  and  the  diirens  of  the 
projierty  values  of  the  whole  n 

I.s  much  bad  the  four  communities  been  left 
wider  security  in  the  converted  j  to  themselves  they  could  have  come 
bonds.  In  the  case  though  of  single '  to  a  more  satisfactory  .arrangement 
units  whose  balance  is  on  the  wrong  j  by  consolidating  their  liabilities  and 
side  no  bond  Investor  is  secured  any'  assets  under  a  confederative  plan, 
more  In  the  lesser  interest  than  he;  There  is  no  doubt  that  had  this  been 
was  before.  There  is  only  one  way  '  done  instead  of  a  forced  amalgama- 
in  which  a  municipality  can  retain ‘tion  the  Border  Fttle.s  would  have 
the  confidence  of  the  investing  pub-  had  a  hotter  story  to  tell  than  the 

San  Antonm  has™n  rather  di.s-  ‘’"® 

,n  trading  in  blue  chip  appointing,  and  if  your  commitment 
listed  on  r,  - - 'gnized  i.s  large,  you  might  switch  to  No- 

rantla  or  International  Nickel.  It 

....R...  be  good  policy  to  increa.se  ....  u  ....  ■ 

vour  holdings  of  base' metal  stocks.  the  re- '  cult  (  onditions  prevailing  imnicdi 

■  Oa.stJe  Trethewav  can  safelv  he  sa  isfac- |  ately  after  the  War.  but  in  a  more. 

torv  than  the  municiiiaiity  playing  ;  Intensified  form.  This  makes  the  rc- 
pauiicr.  The  local  coniinunity  having  j  sponsihility  of  the  municipal  coun- 
incuired  its  debts  with  Its  eyes  open  cits  all  the  heavier,  hecau.se  through 
shoiihl  at  least  make  some  .sacrifice  '  their  office  they  are  in  direct  touch 
to  nioct  Its  obligations.  If  there  is )  with  the  pefi)ile,  and  crin.sequenf Iv 
hr  municipal  debt  conversion  at  should  have  the  greater  influence  In 
it  should  he  for  lower  interest  leading  taxpayers  io  realize  their  in- 
j  ra'es  only,  and  it  Rhould  be  through  dividual  responsibility  in  the  matter 
the  Provincial  authority  for  two  rea-  of  stabilizing  the  fiuuucco  of  the’r 
sans.'-flret.  the  bondholder  will  gel  local  community, 


and  that  is  to  balance  its  bud- '  chaos, 
gel  even  If  it  means  cutting  expen- 1  Conclusion 

(liiiircs  to  the  hone  and  raising  the  I  Might  1  suggest  that  present  day 
local  taxes.  .Neither  of  these  opera- '  conditions  are  similar  to  the  dlffi- 


a  formula  for  ti.olmg  devised 
Io  take  advantage  of  mpatatively 
minor  I'luetuat lon.s  in  the  .stoi  k  mar¬ 
ket  rather  than  proti’ing  by  long 
'erm  swing.*  in  the  iiu'iket  To  (iat‘; 
i  in  a  U'lll  ifi'ik'l'  .(;((■;  ition^  have 
ajiTi.a  rent  ly  been  -fill  The 

•I  R  n  igei: n*  N'’ieve-(  ’tst  in  a  btar 
.a:«'ke»  opr-ufi,  ri-  v  111  •  mote  ^ur 

es.st'.d  'iue  to  incrc&.»c  m  the  niim- 


switehed  into  Omega  Gold  Mines  in 
w  hich  it  holds  a  half  intere.st.  Omega 
below  TO  eent.R.  should  show  better 
p<  r  centage  increa.se  than  Castle  at 
$I  40  I'larly  expan.sion  of  the  ()mega  ■ 
mill  to  between  .5(10  and  600  tons  ! 
d.aily  from  the  present  ,300  tons,  ap¬ 
pears  to  make  thi.s  switch  de.sirablc 
in  the  immediate  future 


\. 


/ 
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THE  FINANCIAL  TIMES.  MONTREAL.  AUGUST  21,  1936 


BUSINESS  IN  U.  S. 
IN  LARGE  VOLUME 
BUT  NOT  HEALTHY 


Automobile  Industry  In  Figures 


I'KOni  CTION  AND  WHOl.KSAI.t:  V AI,l  E 

PASSENGER  CARS*  TRICKS  TOTAl. 

Selling  Selling  S 

Number  Value  at  Number  Value  at  Number  \  : 


Industrial  Production  Getting  1%^ 
Back  to  High  Prosperity 

Levels  }»26 

ECONOMIC  PI^BLEMS 

-  -  I'lSl 

'  lot elatui.  —  Business  activity  m 
The  fnited  States  ;us  reflected  by  1S3» 


industrial  iiroiluetion  is  running  T, 
This  summer  at  let  els  not  far  below  ■  ' 

those  that  were  representative  of  ■ 


‘  ol,  Ayres  of  the  Cleveland  Trust 
I  ompany.  The  physical  volume  of 
industrial  production  as  measured 
iiy  the  index  of  the  Federal  Heserve 


luly  fi.aiire  will  probably  be  lOb. 

The  lOp  level  was  consiiiered  to  be  ifuo 
noi'tnal  in  the  average  of  IICM, 


TRl CKS 

Selling 

e:ir  Number  Value  at  Number  Value  at 

Work.  tVorkA 

$  * 

133  M,S3S  RT,226,6i4  S.ISD  r, 232, 40-, 

'23  .  127. »76  73,282.372  1»,22S  8.341,011 

124  114,537  70.60S.06e  18,043  8, 12'), 016 

'2:.  135,573  86,1.58.773  26,397  12.234,486 

26  166.887  106,000,203  37,840  16,62s.33l 

27  146.421  100.062,211  32.633  14.042.017 

28  107,848  127,263,877  44,206  21,913.122 

20  203,307  134,023,280  59.318  20,474,305 

30  121.337  75.253,581  32,03.>  16.513.227 

31  65,072  42.634, 1'3  l,.48r  10.330,63 

32  50,694  32,400.129  10.005  6.0  0,66. 

.33  -S.SIO  32.586.268  12.003  6,062,105 

3»  02,647  .57,260,156  24,207  12.77  0.318 

35  135,562  79.200.276  37,317  19,803,771 

‘Prior  to  1925  all  rliaasis  included  with  tiassenger  ears  subaequently  the  div 
d  truck  ehasaia  has  been  made. 


37,317  19,803,771 


6.7, 852  38,630,463  , 
1  16,852  70  030, *74  I 
172,877  99,013,04  7; 

on  between  passenger  | 


E3IPL(>VEf:S.  S.ALABIKS  AMt  WAGES.  1921  193.5 


Clans  take  as  the  base  perioti  of  lf3i  l.34<i  427  2 

iheir  iniiex,  .-Mlowine  merely  for  in¬ 
crease  in  population  the  correspond-  — 

iiig  normal  now  wonbi  be  II:;.  If  .  ri'3  TT  X~' 

'iirtluM'  allowance  wt'rc  imidc  for  the  A  I  I  1-1  Ih 

kind  of  progress  iliat  look  plact'  in 

Ibe  three  decadt.-  In  lore  ilie  dc-  ■  - 

pre.ssion.  the  preseni  normal  level  .Continued  from  Page  H 

might  be  about  Ci  points  ..r  .-o  high-  releasing 

cl  I  ban  thai.  cousidei'aitlc  sums  for  the  hard-lii 

WTbitever  allowaiu cs  may  be  made  areas.  Politicall,' .  iherc  may  lu 
the  important  fact  is  that  we  have  ..onie  difficulty  about  givin.g  grants 
under  way  a  \  igorou.s  expansion  of  ;  jn-aid  to  some  provinces  and  omit 
industry  that  has  alrcatiy  lifted  the  i  tina  others,  but  in  any  eyent  thi 
\.'lunie  of  production  lo  levels  near  monllily  relief  payments  to  tlie  far 


Years 

Dr.’  Salaries 

On  Wages 

Total 

Salaries 

W  ag^'s 

Salaries 

Male 

Female 

Male 

Female 

Employees 

B»d  Wage:' 

t 

$ 

$ 

i  1921  ,  . 

.59 

267 

4,31 1 

1.38 

.‘..47  5 

1 .402,.>.'J6 

6,484,637 

7,88.’, 173 

U'22 

1.007 

334 

.•9,826 

2!  7 

.  ..38 1 

2.810,397 

8,463,246 

11,2:3,643 

1 923 

311 

7,596 

229 

9.30:> 

3.260,467 

11,137.800 

14,008,267 

1  1924  .  . 

1.0-0 

355 

7.675 

197 

9,2  •'  7 

3,7 

10,938,202 

14,210,13: 

1  162.5  . 

1 .22  (• 

369 

8,497 

208 

10,301 

3..7!<.421 

1,3.731.849 

17.249,2  0 

1926.  .. 

1 .233 

422  • 

10,047 

203 

1  1 .90  ■» 

3.913.865 

1.7,736,1'30 

19,6.  0.804 

1927 

i.54.' 

0 

H.V46 

200 

1 1 .06.3 

4.723,711 

14,I3!M37 

18.862,846 

1928 

1.740 

696 

14.075 

238 

16..49 

5,2.5.5.897 

24,2S2,217 

29,.54H.114 

1929 

1.6KV 

603 

1.3,922 

223 

16,4.3.. 

.*%227,608 

21. 63.. 200 

26,864,808 

1 930 

1.631 

.577 

10,U*. 

!.3ti 

12. .7 11 

I,  -  .  5.918 

14,697,861 

1H,4.3,'.82 

1931 

1,301 

476 

V.6I2 

176 

9.:i4.5 

4.Z8R.00;* 

8.825,183 

13,113,11:2 

1132 

1 .302 

461 

6.903 

!4I 

8.810 

3,949,998 

’.  ,48.".,743 

11,43:1,74) 

1933 

1.214 

429 

6.339 

1  .'•2 

8.1.34 

.'1,306,226 

5,251.105 

8.557,331 

1931 

1.346 

427 

216 

9.67  1 

3„V32,018 

9.406,915 

12,!i38,633 

1935 

1.45!I 

4*1 

10.066 

29‘r 

13.09.5 

4,046,338 

14.:51.261 

18.797.590 

~  I  Some  Inc;'ea'<»  l-i 
gures  I  Building  Permits 

- -  !  Value  of  buildiri  ,  re[)i  esented  by 

5  j  permit.s  taken  out  in  .VS  cities  during 

TOTAl  3PR>d  at  a  slight  in- 

Veibng  I  crea.se  of  $22,157,  as  cbmpared  with 
s'urober  '7d>ie  st  j  the  .June  total  of  .$l..'>Sd.7td.  accord- 
.  ing  to  the  Bureau  of  Statistics. 
101,007  72,459,059  1  Thorc  was  also  an  incro.nse  of  $20fi,- 
ifetso  78,’735!8T6  ' '♦”5  in  coinpari.soii  with  the  July, 
161,970  98, '393,259  I  1933.  aggregate  of  ,$1,396,402. 
T’t9.’054S’?v^01.’228  '  Some  50  cities  furnished  dclailed 
242!o54  i49!t, 6,999  j  statistics,  .showing  that  they  had 
T7l'f2 '!m;-6c;s06  M^sued  over  400  permUs  for  dwell- 
82.559  i72.r-64.r36  iHgs  Valued  at  nearly  ."1. <00, 000.  ana 
ic?  1-500  Tiennits  for  other  build- 

iifi’sv*  7o’omLt74  Mngs.  estimated  at  over  $2,300,000. 

comparison  in.h  July,  11125. 
Nova  Scotia.  New  Brunswick,  Que- 
hee,  Ontario.  Manifnba.  and  Alberta 
Total  shoTvod  increases.  The  gain  of  $60R.- 


i4,2i9.’i3f  I  had  a  lower  viiluation  than  in  the  ,  ' 

17,249,2  0  i  same  month  of  last  vear;  the  great-  1'-.  Jackson,  of  .Montreal,  who 
i  decline  wa.s  in  British  Columhia,  »'as  just  been  elected  president  of 
29;7iS:?H'  amounting  to  $1  .ii:i4,952.  !  National  Drug  &  Chemical  Co.  of 

26.864,808  i  ^  Canada.  t,9id.  Mr.  .Jackson  is  also 

19,4.3. .82 1  T’he  value  of  the  bull  i  "president  of  Intcrntitional  Kquip- 

13.113.192.  , zed  in  the  fir.st  seven  nionDis  of 

8’777!33i  I  Pi'PSPnt  yeai  w  as  .$22,1 05,..  1 7.  i  _ _ _ _ 

I2!9.')8,’b33 1  This  was  oonsiilerahly  lower  than  ,  „  i 

18, <97, 591*1  approcato  of  $2^.1136.013  reported  ITcdr  IxCSUltS 


TOBACfp;^, 

f  .  vj  \  » 


Noranda  Justify 

Estimate  of  $4.00 


0  20  FOR  . 

25< 

CORK  TIP  OR  PLAIN 


I  Continued  from  Page  li  \  ious  week.  .\  year  ago  the  amount 

it-i  own  relief  load,  thu.s  releasing  was  I7,89ii.i;i9  bushels.  Wheat  in 
eotj.'.iilci'ahlc  sums  for  the  hard-hit  transit  on  the  lakes  amounted  lo 
area.-;.  Poliiieall,' .  iherc  may  he  2,ii5S.11<)  bustiels  compared  with  4,- 
sonie  difficulty  about  giving  grants-  1)17.184  the  week  before  and  7,029.283 
in-aid  to  some  provinces  and  omit-  for  the  same  week  in  1935.  There 


Carloadings  Index 
Higher  For  Week 


'lio:-e  lhal  may  reasonalily  lie  eon-  i  oaslern  iirovinecs  e,3n 
sidered  normal.  According  to  the  i  reduced,  it  is  expoi'ted 
index  of  industrial  produvtioii  coin-  !  .  p,  u  p-  , 
puted  t'v  this  bank  iireliminary  es-  ^  Urab  ricture 
tiniate.s  show  outitiii  9  I  tier  cent,  he-  From  Saskatchevv'an 
low  the  e.-iimated  normal  level  m  .1.,,^,  Saskatchewan  tn 
lurie.  ,iiid  7  :5,  per  cent,  below  in  ei„omy  | 

till'  Business  .letivity  is  continuing  estimaie.l  h\  Hon.  B.  . 
Mcorously  in  August.  No  summer  Mjnisiei  of  Municipal 
Mump  seems  imminent,  and  it  is  ,,,...5  nice,  that  om 

likely  that  industrial  production  5vill  area  of  SasKai 

advance  further  in  the  remaining  „„t  yield  mr 

months  of  the  year.  =1,^,1,.  ...  .i.e  acre  B' 


- ■  Norand.  justify 

AT  THE  LOOKOUT  "'l  Estimate  of  $4.00 

- — - j  — - -  (Continued  from  page  1) 

.Continued  from  Page  H  5  ious  week.  A  year  ago  the  amount;  Carloadings  Index  reason  of  an  increa.sed  gold  pro- 

n-i  own  relief  load,  thu.s  releasing  was  l7,89iM39  bu.shels.  Wheat  in  Higher  For  Week  ,  linr* 

eotjsidciahlc  sums  for  the  hard-hit  transit  on  the  lakes  amounted  to  .  nnroan  of  mails  1  Inr-’ 4’ 3 1  n'’ii  f  i 

areas.  P.diiieally.  iherc  may  he  2,ii58.11.1  bushels  compared  with  4.-;,.  T’"'  Donnnio  ,  for  June,  1930.  be- 

sonie  difficultv  about  giving  grants-  U17.184  the  week  before  and  7,029.283  1  "Tfi  otfi  cL  s  ^  nndttinn"';  .r  r  fo  .r 

,n-aid  to  some  provinces  and  omit-  for  the  same  week  in  19.35.  There  i 'il.u  '  .ok  ’  "  h  "1  for  the  first  half  of  1935 
tina  oihers.  but  in  any  event  the  were  also  7,554.005  bushels  of  wheat  ‘  ^  "'‘'v  '  .  , 

monlhlv  relief  payments  to  the  far-  in  rail  transit  at  August  14  included,*’"’  ‘"'‘"'.y 

ea.stern  ,,rovinees  can  he  inaierially  in  the  visible  but  no  eomparahle '  Mtw  and  c  ti  "  ^'"P" 

redueed.  it  is  expo.ted.  figures  for  1935  were  secured.  I*'"''*’  P'-oflUfTion  fluctuates 

During  the  week  ending  Augmst  14.  Compared  with  inst  years  loac  -  |  from  period  to  period  according  to  . — „ 

A  Drab  Picture  ,1„,  overseas  cxpori  clearances  of  i  ‘OS**  "’o  total  5vaP  up  43.280  cars,  all  <he  sections  of  the  ore  deposits  min-  ^  — - 

From  Saskatchewan  tvheat  amounted  to  1.070.37.8  bushels  commodities  except  other  fore.st  1  ed  but  subject  lo  the  necessity  of  duction  of  these  metals  I  look  for-  the  warehouse  fire  at  Peoria  in  July 


\n  .\nuiiiulous  Situation 


Minislei  of  Municipal  Atlairs  tor  o.-,.,.,.;,  im..-mic..s  .i.s  comi.uieo  w  im  ,  ■  ■  >  . .  ■■■ 

that  iiroMiue,  that  one-half  of  the  ^.080,594  bushels  in  the  previou.s  «ion  OB'.  l.ivestoek  iiiei 

seeded  area  of  Saskatchew  an  this  '  "  cek  and  2,107.097  in  the  same  w  cek  coal  3.3,  coke  ..  ..  lumbe 

year  will  not  vield  more  than  two  a  year  ag.o.  (  Icaraiices  from  August  i  "'ood  427,  pu  p  and  pap. 

bushels  to  the  acre.  But  as  against  1  to  August  11;  .Montreal  2, 1 4 1,0 10  |  1  •  and  merchandise  840 

Ibis  nessimistic  report  there  are  <I-734.913);  Sorel,  1,700.863  (192,-; 


this  pessimistic  report 


planning  for  years  ahead  for  the  ex-  ivard  to  substantial  earnings  for  the  1935  Originally  scheduled  for  hoar- 
traction  of  ore  the  general  policy  is  balance  of  this  year.”  ing  in  September,  the  case  has  been 

to  keep  tonnage  fairly  consistent.  Comparative  results  for  the  first  postponed  until  early  next  January. 
You  will  note  the  estimated  profits  half  of  1936  and  the  corresponding  Officials  of  (he  company  are  optim- 
arc  after  providing  for  depreciation  period  of  1035  follow: —  istic  over  the  outcome  and  expert  to 

(at  the  usual  rate  of  10%)  and  after  —S'-'  Months  Endod  .lune  30—  recover  some  .$1,800,000  from  the  l.S 
niaking  an  estimate  of  taxes  tvhich  Pounds  ol  anodes. .  '32%4  'j9,883  'RS'fance,  companies  who  eovciod 


week  and  2,107.097  111  the  same  week  coal  373,  coke  .53.  lumber  01.  pulp-  lat  the  usual  rate  of  10%)  and  after  I  — S*' 
u  year  ago.  (  Icaraiices  from  August!  "'"od  •27.  pulp  and  papei  312.  ore  ^  niakmg  an  estimate  of  taxes  which  Pounds  of  anode 
1  to  August  11;  Montreal  2  llliitoi  179  and  merchandise  840.  5\ill  be  payable  on  the  results  of  the  I 

lir-M'int-  Sinrol  1  -Oi:  Sc”’  /  l'.i<>  ■  — _  pCI'iod  Under  revlcw.  I  Total  recovery 


others  to  the  effect  that  out-turns  287);  Qiiebee.  nil  (25.0001;  Throe  Slight  Decline  In 
.able  that  ,„an  ,vas  expected,  that  Hivers,  213.920  (nil);  Fnited  States,  Wholesale  Prices 

s  5vemay  resiling  costs  are  light,  that  the  I'o'Tk.  1.9a9.00.i  (099,000);  Fort  AVil-  vv noiesaie  r rites 


It  now  seems  not  improbable  that  .,rp  higher  than  was  expected,  that 
within  th.'  next  few  months  we  may  ,i, resiling  costs  are  light,  that  the 
have  in  thi.-'  country  the  luriou.s  ^rop  is  being  harvested  in  good  eon- 
annnialy  of  a  .Matistical  recovery  al-  and  that  color  and  grade  arc 

mo.=  t  to  normal  le\el.s  whieli  will  at  yn  addition  of  100,000  per- 

rhe  same  time  fall  far  short  of  be-  relief  rolls  of  tlr.u  prov¬ 
ing  a  satisfactory  economie  or  so-  expected  for  the  winter, 

.■lal  recovery  We  are  achieving  ^i„rosf  as  manv  more  will  he  added 
normal  levels  of  industrial  produc-  from  Alberta.  It  is  possible  that  to 
lion  which  are  aocompanied  by  offset  these  increases  the  rediictions 
L'lnwing  numbers  of  local  labor  ■„  ‘nort«  of  Panada  mav  al 


period  under  review.  Total  recovery  . 

‘•Capital  expenditures  this  year  at  Cost  of  Met.  prod 
I  the  Horne  Mine  include  provision  of  Reserved  for  taxes, 
i  lioad  frame,  hoist,  hoist  house,  skips,  n  i 


crop  is  being  harvested  in  good  eon-  liaiii  and  Fori  Arihur,  lOit.lOO  (nil);  Ihe  Dominion  Bureau  of  Statistics  j  cic,  f.or  No.  5  shaft,  additional  under- 
dition  and  that  color  and  grade  arc  Vancouver-New  Westiuinster.  1,592,-  index  number  of  wholesale  prices  ground  rrushing  equipment,  addi- 

good  '  An  addition  of  190,000  per-  137  1080.923);  Churehill,  304,000  , >11  the  ba.se  of  1926-100.  declined  .  Doiial  concentrator  equipment  and 

sons  to  the  relief  rolls  of  tlr.u  piov-  (niD;  total.  8.329.972  (3.038,223).  Iin-i  from  76.3  for  the  week  ending  An-  .one  additional  roa.ster  in  the  smelter, 

ince  is  expected  for  the  winter,  I'orts  into  Fnited  Stales:  2,712.000  i  gust  7  to  76.1  for  the  tveek  ending 'all  at  an  estimated  cost  of  approxi- 

Almost  as  many  more  will  be  added  (570,(9.91:  grand  total.  1 1 .91 1 .972  !  August  14.  Animal  products  and  non-  mateiy  .$099,909.  These  are  designed 

from  Alberta.  It  is  possible  that  to  I  ( 4,214.223).  ferrous  metals  registered  gains  i  for  greater  operating  efficiency  rath- 

(.ffset  these  increases  the  reductions  ^  - —  |  while  recession.s  \5-ere  noted  in  yego- i  er  than  increased  itroduction.  In  ad- 

iii  other  parts  of  Canada  may  al  Big  Decrease  In  '  table  products  and  textiles.  Canadian  dilion  about  .$59,009  is  being  expend- 

least  prevfTht  the  totals  for  Canada  I  Visible  Wheat  Supply  j  farm  products  fell  from  74.5  to  73.6.  9*1  in  providing  additional  housing 

Irom  being  any  worse  than  they  I  ....  ,  ,  Field  products  declined  from  70.0  lo  for  our  employees  and  also  the 


Balance  . 
Miscel.  incomr 


Prof.  brfor(c  depr 
Deprec.  reserve  .  . 


Lstini.  net  pro!.* 
Larn.  per  shar 


»8,520,0V7 

$6,659,335 

$3,307,1  76 

$3,525,782 

875,000 

3  4,0,000 

$4,337,881 

$2,793,552 

147.563 

1  77.46  ’ 

$4,485,445 

$2,9  7  1,015 

282,000 

420.000 

$4,203,445 

$2,551,015 

$1.87 

$1.14 

istic  over  the  outcomo  and  expert  to 
recover  some  $1,809,009  from  the  l.S 
insurance  companies  wlio  coveted 
the  risk.  ’ 


L'lnwing  numbers  of  local  labor  ^^^er  parts  of  Canada  may  al  Big  Decrease  In 
shortages  while  at  the  same  time  provtmt  the  totals  for  Canada  I  Visible  Wheat  Supply 

there  is  a  huge  continuing  amount  ,^0111  being  anv  worse  than  they  I 

j.f  unemployment,  There  is  greatly  winter.  It  mav.  be  added 

rrdiieed  agricultural  pia.duclion.  hut  ,i,p  post  of  providing  relief  f<"  1  r,  '™,'  ‘'"‘Tts  was  the  s 

..Illy  re.siricted  advances  in  agricul-  farmers  is  less  than  for  urban  *"  of  .Statistiei 

tiiral  i.rices.  Banks  are  overflowing  ,|„-eiiprs  because  shelter  is  already  " suwks  at  the  end 

with  excess  deposits  but  there  is  a  available  and  food  costs  are  usually  ' 

most  meagre  demand  for  loans  to  ^,„„ewhat  lightej-  than  in  Ihe  city.  "  'ah  H''  fnr„'  a 

finance  the  expansion  of  enterprise.  addition  to  coping  with  west-  f.o  ’  A"''' 

Kailroad  traffic  has  improved  some-  prn  relief  ihe  cabinet  has  a  number  L  1  '  * 

what  hut  not  even  remotely  in  pro-  „f  important  iippointments  to  look  '  "  inCanadM 

portion  to  industrial  activity.  Hous- !  after,  and  amalgamations  to  .super-  utt* . 193,990,28 

ing  shortages  arc  dovcloj.ing  in  :  vise.  .  203.273,01 

citie.s  but  the  volume  of  new  rest-  !  _  ,  _  1  . 108. 747.05 

riential  building  is  still  only  about  a  '  New  Control  For  ‘  '  '  ^■',,21,95 

third  of  what  it  was  a  dozen  years  j  National  Railways  •—Increase. 

j  Hon.  C.  D.  Howe  <  ut  .short  a  The  Bureau  points  ou 
- —  I  marine  inspection  trip  in  order  lo  bably  one-half  of  the  w’ 


'iiie  big  new.s  of  last  week  in 
wiK'at  circles  was  the  statement  of 


74.0  when  reductions  in  grains  and  i  office  building  is  being  enlarged  al 
nnion.s  exerted  a  greater  influence  R  cost  of  $59,000  lo  provide  addi- 


Net  Profits  For 

Dom.  Stores  Is 

Seen  For  Year 


Ihe  Buieaii  of  htatisties  regarding  .ij.|  increase  in  potatoes.  Animal  tional  sjtace  and  for  the  purchasing 

wlioai  slocks  at  the  end  of  ••'■>•3-39  were  unchanged  at  71.9,  j  department  which  wdll  be  moved 

Clop  teat.  riie  figures  issued  ht  L.jjjpj.  jp  livestock  being  nullified  h>  1  irom  Toronto  t.o  Noranda. 


the  Bureau  may  he  placed  in  the 
following  tabular  form  and  compar¬ 
ed  with  two  previous  years.  Tliey 
are  as  at  July.  31. 

In  Canada  In  U  .6. 

1934  .  193,990,281  9.954.252 


1934  .  . 

1935  .  . 

1936  .  . 
Decreasa 


203.273,016  11.794 


108.747.059 

94,525,957 


19,263.321 

•7,563,785 


weakness  ill  hides  and  skin.<,  igg 
and  wool. 

Further  Increase 
In  Steel  Production 

Sioel  production  jumped  1  Vs  point 


iionai  space  anu  tor  the  purchasing  iconiinucd  from  page  1)  'oba.  tviiiie  haskatebowan  tarniers 

i  department  which  will  be  moved  ,,ablv  benefit  Dominion  Storc.s  to  ai-f  finishing  the  Iasi  of  Iheir  work. 
I  irom  Toronto  t.o  Noranda.  some  extent  through  the  cutting  Alborta.  particularly  in  the  Peace 

A  new  company  has  been  incor-  down  of  competition  which  has  been  '"o 

1  porated  under  the  name  of  Hallnor  f,„.  ^pme  years  particularly  intense  P'*-'V'nees. 

■  ■" '"’  a  Capitalization  jp  ,j,p  Montreal  field.  Tlicre  is,  too.  Preparatory  to  their  crop  move- 
of  *.00f,()00  shares  which  hp  acquir-  possibility  that  the  Stop  and  nient  prograninie  the  railways  are 
od  the  property  knotvn  as  the  Poulet-  shop-Tlirift  Stores  merger  may  soon  "ow  distribuiing  thoiisa.tids  of  box 
I  \  eteran  claim  in  the  Township  of  pp  f„iiowed  bv  a  further  consolida-  *Tirs  throughout  the  west.  with  ,  the 
'  W  hitney.  \  our  company  ow  ns  a  con- 


Shows  Up  Better 

Than  Expected 

(Continued  from  P,'tge  1) 
too  long  deferred  to  help  even  the 
late-sown  grain,  but  they  improved 
the  pasture  siluntion  and  lienee  will 
have  a  bearing  on  the  feed  outlook. 
Even  heavy  rains  at  this  time  would 
hardly  compromise  the  harvesting 
situation  which  is  well  advanced  i,:i 
all  of  file  jirairie  regions,  t'ulfin.g 
in  fact  is  about  comi>leie  in  .Mani¬ 
toba.  while  Saskatchewan  farmers 
are  finishing  the  last  of  Iheir  work. 
Alberta,  particiilarl.x  in  the  '  Peace 
Hiver  area,  is  behind  the.  olhew  Iwo 
provinces. 

Preparatory  to  tlieir  crop  move-. 


721957  •7  563  735:  ‘’i'-'  . ,«  < .  _ .  •  ,  tion.in  wTijch  Dominion  Sloies  niaj 

!  to  a  now  year's  high  of  72V2  per  I  interest  in  the  company  and  g  leading  part. 

!  ’(HI.  this  week,  aoeonling  to  j  I®,  *  The  other  de.vclopraent,  and  what 

ts  out  that  pro- j  Age.  and  further  heavy  buying  »">vc-  ' present  work  may  prove  to  he  an  unfaiorable  one, 
he  wheat  in  the  nient  may  he  expected  if  conlcui-  '"ntpletion  of  installation  ^^.g^..  .sweeping  sureess  ai  the 


* — Increase. 

The  Bureau  points 
bably  one-half  of  tin 


Another  Coupon 

May  Be  Paid  By 

Inter  City  West.j 


heaviest  consignments  liaiurtill.y 
going  to  tlip  good  cr(»p  areas.  Since 
t'lie  eastern  territor.v  will  produee 
most  of  Ihe  grain  this  year  the-  h.au! 
will  he  eommensurately  shortened. 


join  his  eolleagues  at  Ottavva.  The  I'nited  States  is  earmarked  for  eon-  plated  fourth  quarter  price  rises  go  I  "j  poUs  in  the  tiuebec  provincial  chn  -  "  ith  the  Imrvest  at  least  K'  d  iys 


appointment  of  a  board  of  diree-  sumption  in  that  country.  In  the  into  effect.  The  magazine  listed  a 

tors  for  the  Canadian  National  is  .vears  when  that  country  was  rot  number  of  important  factors  in  the 

pending.  Contrasting  with  the  importing  Canadian  wheat  for  its  continued  favorable  activity  inciiid- 

regional  representation  of  the  old  own  consumption  the  stocks  of  ing: 

directorate,  the  new  hoard  will.  It  Is  wheat  in  F.  S.  chwators  were  dc.stin-  sieel  scrap  has  made  further 


of  development  calls  for  .sinking  a 
shaft  to  a  depth  of  600  feet  and  .sub¬ 
sequently  conducting  lateral  oxplq- 
ralion.  This  work  will  call  for  an 


tious  this  week  of  ihe  Fnion  Naiion- 
alc  party  headed  by  .Maurice  Du- 
plessis,  K.c.  In  Ihe  course  of  the 


(loni;  j.ied  from  Page  1)  '  said,'  conform  more  closely  to  the|ed  for  over.seas  shipment,  and  rotild  j  ^wg,.,,  in  all  districts,  the  Iron  ^  ‘j”".'.*’ 

.igainst  pa.vables  of  only  .$49,387.  i  Canadian  Pacific  Board  and  be  made  !  be  all  ineUidcd  in  Hie  .sunilu.s.  If '  ...omposiic  rising  to  $15.42.  the  nu'e Opiniim  can^^be  fonned  ^s^^Vo 
I  iirrent  assets  of  $228,515  were  uP  If";  the  most  part  of  business '  half  the  "heat  there  *'»  -Ini.'  -I  ipvol  since  November  II,  the  economic  merits  of  this  nronertv 

f'fnii\alonr  ro  ovur  \hj  tinios  cur-iniPn  livins  close  to  the  capital  who  ocean  then  j  ^  virtual  .scarcity  of  coke  l*iiin«iir  nntlnnL  ^  ^  ^ 


expenditure  of  several  hundred 

thou-sand  d.ollars  and  it  will  he  .some  9riticized  the  polic.v  of  the  foi- 


earlior  than  normal  the  movement, 
of  Ihe  crop  will  he  in  rvidciee  ear¬ 
lier  Ibis  >ear  and  no  (\£'fienity  is 
antieip.itod  by  either  railwa.v  in  tak-' 


rent  liabilities. 

Two  or  more  [ilaiis  for  the  capital 
reorganization  of  Inter  citi  TVest- 
•  in  have  bemi  .■•  ubmitied  to  the  hond- 
I'.'ilders  proteeiive  cominittee.  which 
was  aiipointed  in  Inly.  193:!.  follow¬ 
ing  default  on  Isi  mortgage  bond 


can  iirovide  much  more  constant  'he  carr.vover,  compared  on  the  usual 
supervision  and  direction  than  was  j  basis  of  calculation,  has  been  re- 
possible  under  ihe  old  system.  There  duced  (luring  the  past  crop  year  by 


I’Hiiiour  Outlook 

The  mill  of  Pamour  Porcupine 


elect  criticized  the  jtolicy  of  the  for-  big  care  of  Ihe  sitiintion 

iner  Tascheroau  regime  in  Ihe  mat  — ■  - — — - 

ter  of  chain  store  taxation  and  pro-  L  £  h/t  x  / 

niised  early  action  on  the  bringing  '  DQflR  Ol  iVIOTltTGCll 

down  of  legislation  providing  for  the  '  (~’mn  Rf*nnri' . 

protection  of  the  indepcndctif  nier-  j  r 


Incoming  orders  for  finished  steel  .Mines,  Eimited.  in  which  your  com- ,  through  taxation  of  the  eluiin  i 


will,  in  addition,  he  a  representative  I  about  99,000,909  bus.  With  the  pre.s- 1  l”"ducts  are  at  such  a  steady  pace  pany  holds  a  very  substantial 


slore.s  organizations. 


While  the  western  wlmat  <;iop  on 


of  labor  and  possibly  of  agriculture.  |  OR'  "orld  pioduction 


according  to  report'  prevalent  here.  ,  Pr<>sPf“<’ts  there  are  sound  grounds  being  reduced  only  slightly. 
Four  of  the  seven  will  probably  be ,  btr  predicting  that  by  the  end  of  -While  there  is  at  pre 


!.p(  I  that  steel  companies’  backlogs  arc  I  terest,  commenced  production  the  end  i  significant  lhal  the  F!  per  the  w  hole  will  he  ligliF,  recent  re¬ 


ef  .May  and  is  now  operating  at  bicrea.se  in  sales  of  Dominion  .  ports  indicate  that  the  return.s  will.. 


this  crop  .vear  liie  Canadian  <arrv- 1  autUontative  oasis  tor  a  preaiciion  m  uic  oi-mf;  nuucu  ai  pre.seni  - - , .  ■  '  ■, . . —  .  . . . 

•er  w  ill  he  reduced  lo  normal,  that  steel  prices  generally  will  be  running  slightly  over  $6.00  per  ton.  t-wockly  sales  on- ,  real  s  telegraphic  cro,>  report  is.suei 

roomhall  estimaies  world  reserves  inerca.sed.”'  the  magazine  said,  -the  Your  company  has  advanced  nearly  by  the  conipan.i.  .Thni.sda.i  Tlie  Ihieslied  wheat  1,' 


interest  on  .May  l.st  of  that  year  It  ,  "''t"’"  'b-ntr^a!  or  Toronto. 

is  understood,  however,  that,  in  view  iiovernors  for  the  Canadian  j  „  ,  i  i,  fetim-n 

of  the  recent  steady  i„,p,„venient  ,  E’-*'a<1cast mg  ( orporaiion  must  be  Broo'nlm^ 
in  onerations  <,f  the  foniirinv  'ind  i  -'Oiieral  manager  and  an  -’UCn  ol  at  ‘la 

!  ^  p  '  ^  Hnpan.  are  to  be  annoinied  to  run  f'^anpared  with  58 

the  outlook  lor  a  eontmued  expan-  a^.kiaat  aiei  oe  app  iniea  i  lui  rminr-tir^n  10100000.1 

Sion  in  operations  and  earnings,  the  i ’be  new  body,  the  Board  of  Govern- 

r-onimittee  feels  iliat  haste  in  , he deciding  on  general  policy.  There  An  estimate  oMhe  average  < 
submission  of  a  scheme  of  arrange- , several  new  appointments  tn  the  "beat  sown  in  the  prairie  pro* 
rnent  would  be  inadvisable.  The  fact  Board  of  Directors  of  the  Bank  o 
that  a  chain  of  bakeries  operating I'he  prime  minister  is  seek 
in  4  different  jirovinees  arc  control-;  ’*>  have  several  shades  of  mone 


-While  there  is  at  preseni  no  slightly  over  500  tons  per  day,  tho  -  Stores  reported  for  the  period  ended  he  higher  than  had  previou.sly  been 
authoritative  basis  for  a  prediciioii  grade  of  ore  being  milled  at  pre.sent  Au.aust  8th.  repre.sented  the  K'th  :  anticipated,  says  tlic  Bank  of  .Moul- 


r'nosen.  A  general  manager  and  an  "b  ’uly  31  al  102  million  bushels,  I  subject  is  being  very  seriously  con-  $150,000  to  the  Pamour  Company 
assistant  are  to  be  appointed  to  run  1  rtmipared  vvilli  580  millions  a  year  sidered,  especially  in  its  relation  to  vvliicli  is  lo  be  eventually  paid  out 


ago.  a  reduction  of  181.000.90(1.  the  demand  of  some  steel  workers  <>f  earnings.  In  the  meantime,  earn- 

.■\n  estimate  of  the  average  of  the  for  higher  wages.  Higher  .sicrap  iR.gs  vvill  he  expended  for  improving 

wheat  sown  in  the  prairie  provinces  prices  have  already  added  about  $2  operating  results  and  f/j  carry  on  the 


Board  of  Directors  of  the  Bank  of  bi  1930.  gleaned  from  reports  of  the  a  ton  to  the  cost  of  raw  steel,  and  extensive  development  work  which 
(  anada  The  prime  minister  is  seek-  ouinquennial  census  taken  this  year,  there  has  been  a  further  element  of  necessary  if  the  property  i.s  to  be 


Walker  To  Earn 

Well  In  Excess 

Of  $6  a  Share 

(Continued  frotn  Page  li 


grading  high  and  i.s  of  execllent- 
milling  qualit.v.  .MHiougli  harvesting 
has  been  interrupted  by  scattered' 
rains,  cutting  is  well  advanced  and 
threshing  is  becoming  general. 

In  Quebec  crop  prospects  continue 
to  he  encouraging.  In  Ontario  pfo- 


puts  it  at  24.100,000. 


led.  and  that  Hie  baking  business.  ■ theory  represented  on  i  in 
like  the  dairv  business,  is  today '  B<iard.  but  if  is  not  likelv  iliat  hi 
Iiracticallv  a  iniblic  iiHlitv  is  also  a,"‘”  appoiti*  one  o 

factor  in  the  siiuaimn.  .  Ahorharfs  followers. 

Inter  city  Western  Bakeries  Ltd.  I  Problem  To  Provide 
was  formed  in  .Mav.  1930.  under  thel  Funds  For  Relief 
.control  of  Lake  of  the  Woods  .Mill-  ,  .  ,  .  ,  ,  .... 

ing  Co.  Ltd.  which  had  previously  ,  Now  that  the  ’blank  cheque  legi.s. 
acquired  a  Ciiain  of  bakeries  in  East- j  Bennett  govern 

cm  Canada  and  merged  them  under  's  some  dif- 


Ojp  indicate  an  increase  of  804.000  acres  ho  workers.’ 


Thlc?  'would  increased  cost  in  vacations  granted  niade  a  reasonably  sized  dividend  ;  *V*>nth  of  June  this  year  were  better ,  longed  dry  weaHier  has  reduced 


Bo.ard.  but  if  is  not  likely  Hiat  he  ever  last  year.  A  crop  report  issued  |  .Autornobilo  companies  are  corn- 
will  go  so  far  as  to  appoint  one  of  9  combination  of  elevator  corn- j  ing  i»ack  into  the  market  and  de- 
Mr.  .Aherhart’s  followers.  panies  on  August  !1  indicated  t’iiat  |  niand  for  coustrucHon  steel  is  re- 


payer.  than  sales  in  the  prereding  month,  prospective  yields  of  most  field  crops 

‘’Your  company’s  holdings  in  the'  Bi  the  first,  nine  months  of  the  fiscal  and  rain  is  still  urgently  needed.  In' 


Problem  To  Provide 
Funds  For  Relief 

Now  that  the  ’’blank  cheque  ”  legis¬ 
lation  used  iiy  the  Bennett  govern- 


combinalion  of  elevator  corn- i  ing  i.ack  into  the  market  and  de-  <  hihougaraan  District.  Quebec  Pro-  ve**'' ended  August  ,H.  I9.a.  the  com- .  the  Maritime  Provinces  vvearlicr  con- 

s  on  August  !1  indicated  fhat  niand  for  cou.strucf ion  steel  is  re-  'inee.  are  now  hold  by  Norbeau  Pany  earned  $o.8.  per  share  on  the ,  ditions  continue  favorable  to  grow- 

a  surmising  ciaent  of  territorv  I  suiting  in  structural  mills  working  ^Bnes.  Limited,  in  which  .vour  com-  eommon  as  compared  with  $1.1(^  in  mg  crops,  but  rain  would  now  be 

rade  would  be  No.  2  or  heifer'  !  almost  at  capacity  Pany  holds  a  controlling  interest. ' ’he  full  year.  Net  profit  in  the  last  beneficial.  In  British  Columbia  most 

— - -  hut  pending  decision  as  to  provision  nuarter.  therefore,  was  only  -3  :  crops  are  progressing  satisfactorily 


Threshing  Proceeding 
Rapidly  In  West 


iho  name  of  Intur  rity  Bakins  (’o. 


menr  nas  expired,  tnerc  is  some  dit-  Telegraphic  reports  to  the  Domin- 
Hculty  anticipated  in  providing  funds  ion  Bureau  of  Statistics  to  the  efleci 


High  Rate  of  Activity  < 

In  Capital  Goods  Trade 

In  its  weekly  summary  of  the  gen- 


of  transportation  no  plans  for  addi- .  ecu’**-  compares  with  the  es-  under  favorable  weather  conditions, 

tional  work  on  the  N’orbeau  property  timated  net,  profit  of  well  $1  - 

are  in  mind.  pm’  share  in  the  same  quarter  of  the  w-hjk  g,4izv  b.  c.  coal  OL'TPCT 

"Surveys  of  the  power  site  owned  current  year.  .  , 

bv  vour  comnanv’s  subsidiarv  Nor-  Market  activity  in,  the  shares  does  I  ’V  ancouver.  —  foal  operators  in 
'  j’  CUIIJI«CIU}  s  buusiuiarj,  .xor-  tr.  ho  VntoH  nnnn  the  '  British  Columbia  report  an  output  of 

anda  Power  (  ompany,  Limited,  on  uct  appear  to  be  haseti  uPon  tne .  jog  245  tons  of  bituminous  coal  in 
the  Cpper  Ottawa  River,  and  plans  1 ’^sal  action  being  taken  by  the  com- j  j„np,  increase  of  32  ,5%  over  the 
and  specifications  have  been  com- i  Puuy  to  recover  losses  sustained  in;. June.  Hts.j  production. 


Hat,  Alberta;  and  Vancouver  and  j  rnniop  of  the  latter  they  at  e  i  fQi.  ^  jjgy  so  at  .some  points 

Ahetoria,  British  (’olumhia.  I'or  jbe  1  >  Itut  there  has  been  little  mterrup- 

fiscal  year  ended  Fetiruary  1st.  1936,  uvvay  until  „n  tins  account.  Wheat  is  of  cx- 

fqierating  profits  were  reported  at  I  and  Mr.  Bennett^  will  not  j,pp,j,jgg||y  quality  while  oal.s 

$84  330,  which  compared  with  S58,- i '*'9  '’CK'RU'UC  of  the  barley  are  poor,  outside  a  few 

947  for  Hie  preceding  fiscal  period.  :  veu''-  '  redits  can  be  obtained  ..lom  .  ... 


Business  Index 


1  ,vir.  nenneii  win  noi  ,.pp,|nng||^.  high  qualitv  while  oal.s  s*'ump  inis  suuiuie  ,  me  .sicei.  ..ui.u 
til  Hie  beginning  of  the  ggj  barley  are  ivoor,  outside  a  few  iu<Justrial  and  farm  equipment 

Credits  can  be  obtained  favored  areas  In  general  viei'ris  so  ^nd  metal  industries  have  continucc 
er  the  governinent  until  fg^  have' borne  our  carl'ie’r 'oxpeei'a-  "Perate  al  close  to  peak  leveli 
ineet.s,  it  is  believed.^  tions  although  in  some  cases  they  ’•*’®  -"car 

fruit  of  lion.  I-  ^'^*‘,have  buon  a  littln  bettur  than  aniici-  “A  Fignifi'rant  iacioi  in  the  uon 


/^Ity  in  the  capital  goods  trades  is  “tii  caning  or  tenoers  lor  con-, 

the  most  encouraging  irond  in  the  I  initial  development , 

current  business  situation.  Rather  ,  '-s  delayed  pending  settlement  of  cer- ; 
Hian  witnessing  a  normal  seasonal  ■ formalities  with  the  Govern- 
slump  this  .summer,  the  steel,  build-  ol  the  Province  of  Quebec.  It. 

a.  iniiiistrial  and  farm  euuinnieni.  *’opcd  we  will  be  able  to  proceed, 


Electricity  and  the  Standard  of 
Living 


jt.i  carry  over  the  governinent  until  fgr  have  borne  our  earlier 'o.xpceia 
'  P9flian,('rt  meet.s,  it  is  believed.  tions  although  in  some  cases  the; 

The  duet  fruit  of  Hon.  .1.  G.  Gar-  have  been  a  little  better  than  aniici 
I  diners  v  isit  lo  the  I  nited  Kingdom  pa,,,^.  Deliveries  of  wheat  at  coiin 
will  probably  be  Hic  creation  of  a  ,,y  elevators  have  been  heavv. 
small  over.seas  l.nriy  under  the  do-,  Peecipitation  over  Ihe  .southern 
partrnent  of  airriculnire  to  make  a  g,.^^,.  ^bovver.^ 

,  more  cxhausiivo  sMidy  of  the  British  ,,,  , 


and  metal  industries  have  continued  :  *1*;' elopment  very  shortly.  , 

to  operate  at  dose  lo  peak  levels:”  ■mP'Jrtant  in  your  m- !  |  _ _ _J 

for  the  vear  ■  terests  to  get  work  Started  as  .soou  : - - - 

•  ,  ,  as  possible,  but,  entailing  more  ex- i  Answering  the  question,  ‘‘What!  Equally  sw'eeping  change  has  tak- 

"A  slgnifi.rant  lacior  in  Hie  <  on  ,  ppn,iituro  of  some  $5,000,909,  it  is'mg.prial  thing  has  contributed  most  P'afe  in  industry  with  the  appli- 

tra-seasonal  improvenieni  in  husi- j  j,gp,,„gg,  j„  „,p  in,e,.p„s  „f  jghor  Hung  nas  ontrimuen  ik 

ness  this  summer  is  ih.ai  the  ri.se  in  ,  gpj,  industry  and  especially  so  ini’"  American  living  conditions  P^  p,gp„g,  jg^nj-^ 

industrial  acHvity  lias  reflected  j  |f,pp(,  pro.scni  times.  '  G'O  highest  in  the  world',’”  a  well  wiHi  the  aid  of  less  efficient  and 

largely  immediate  and  early  futiire  i  “Your  coinpany’s  field  exploration  j  known  rouinientator  answered;  j  elastic  forms  of  mechanical  energy, 
needs,  and  not  large  scale  anticipa-  ,  g,.p  active  in  investigating:  “Abundant  and  <-lieai)  electric  Kledrieity  has  vastly  increased  the 

tory  tiuying.  There  mav  hav  n  been  a  |  various  properties  and;  power  and  light.”  ;  averag<?  worker’.s  productivity  and 

light  amount  of  forward  g,  p^p^pgj  ,jgjg  pj-pl^^g^jpg  bg^,,  p,-ovvn  .so  used  to  cm- j  earning  iiowcr.  Its  effieienry  and 

in  the  steel  industry,  hut  there  a  re  I  jg,.i,iding  dlanwnd  drilling,  is  being  ploying  electricity  for  boHi  domestic  economy  have  restilted  in  a.  fremen- 
no  indications  Hiat  supplies  in  'he  ,  ppp[-g,.g^pjj  gg  .several  properties  but ;  and  industrial  purpose.s  that  it  is  dous  lessening  of  the  eoslof  produc- 
haiids  of  consumers,  oii  tiie  average,  '  ,be  work  is  at  too  early  a  stage  to  easy  to  lose  sight  of  what  a  drastic,  Hon  of  a  thousand  and  one  roin- 
are  above  normal.  Some  advance  .  g,g|.p  ggy  forecast  as  to  ultimate  I  resolution  the  power  industry  has '  raoditie.s  -thus  bringing  them  within 
buying  also  has  taken  place  in  the  prospects.  caused  in  its  relatively  lirief  his- 1  reach  of  millions,  where  now  they 

cotton  goods  trades,  although  inveu-  "While  copper  prices  have  iniprov- 1  tory.  Today  well  over  75  per  cent  i  could  he  had  only  by  Ihe  few.  It 

lories  generally  are  considered  gg^j  jbe  prospect  for  smstainment !  of  all  the  homes  of  America  are  sup-;  has  Inuneasurably  iinproved  working 
licalHiy.  j  of  consumption  and  price  appear !  plied  with  electricity.  These  homes :  condilion.s,  and  has  shortened  the 

-Demand  lor  steel  ha.«  been  well  j  reasonable  the  price  of  zinc  has  dc- i  are  as  different  from  the  homes  of  workin;:  day  and  vvorkin.g  week.  And 


Public  Service  Magazine 


Inrcoly  inimediato  and  oarly  futiirp 


Debit?  June 
Whoiesule  rrir*#'  Juhg 

Pig  IrG-a-  Jun*' 

Stee^ — June 
Kmplnyment-  July 
^oriHtruction  Juno 
Elect  rio  Output  k.w.h.) 
June 

firain  in  Stme—  Aug.  < 
Wheit  'bus.) 

(  t  or  CJralns  (bus.) 

C',ir 

VV'eok  end.  Aug-  H. 
('u/nulutive  ... 
BuHw'iiys  EarnliigH: 
C.P.H.  (irusa  Week 
Aug.  1 1 

O.P.U.  net  Juno 
C.N'.K.  (ifoo  Week 
Aug.  1/ 

C.N\K.  n<*t  June. 
Triide  In  June: 

Kxpo’-t  . 

imports . 


?H.  i8r)..v)9.ay9 
VZ  H 
.'>r»».3»32  t4)ns 
tons 
lOt  H 
$20,803,100 


J  13.2:8.783 

17.02o,0j3 


oriinoro  uxnaiisTiyo  s  nay  or  tho  iiritisn  northern  districts,  parlicularlv  in  nerds,  and  not,  lar>;r  .scale  aniiripa- 
-I  market,  and  also  to  supervise  a  pro-  Aipprta.  Temperature.^  coritinm-d  tory  t.uying.  There  mav  have  been  a 


a  r»  warn  u  rc.uLWiM  oi  me  i:i4«  irane  ,  .  ,  — 

1  0  agreements.  These  are  being  kept  damage  to  whea'.  l'C.HHi) . 

strictly  confidential  pending  the  .senous  on  coarse  grains.  ‘  Demand 

6  9 '  rompletion  of  new  agreements  with  (^J*4ry  to  wheat  has  been  lessened  imiintained 


j;!l, 131,299 
.57..51.3.132 


Balance  .  .  I-  21,o83.0fiH 

Markets: 

Shares  Rold  vo-ek  end. 

.Xug.  15 .  I0}^,562 

r’oppe* — Aug.  -T.*.75  cent^.  N  A  . 

Wheat  Aug.  Oct.  102 ’  cents*.  W  inni 
•As  ctJmpsriKl  with  corruHponding 
year. 

•••Compares  with  deficit  of  .$490,68 
June  1935. 


rompletion  of  new  agreements  with  wheat  has  been  lessened  j  maintained  in  recent  weeks,  and  j  clined  and  the  future  outkiok  is  at  I  forty  years  ago  as  night  Is  from  day.  ^  directly  and  indirectly  it  has  Treated 

“'^'the  Britisli  government  rapid  ripening,  l-’airly  severe  inill.s  still  have  a  large  backlog  of  |  jn-csenl  uncertain.  For  these  reasons  i  Back-breaking  tasks  that  once  were  j  an  untold  amount  of  oiniiloymenl. 

‘  _  hall  damage  otxiurred  at  scattered  !  orders.  Production  against  Hiese  or- |  no  decision  has  been  made  by  Hic  |  done  by  hand,  are  now  done  swiftly, ,  This  achievement  has  been  brought 

'  Wheat  In  Store  points  in  Alberta,  but  Saskatchewan  j  dors  .should  liold  steel  activity  in  :  directors  of  Waite  Amulet  Mines,  easily  and  clieaply  vvitli  electrii;  ap- ;  about  almost  entirely  by  the  private 

„  J  J  escaped  injury.  i  Anmisi  close  to  the  09  per  cent.  July  ,  i,ir, Hied,  lo  recommence  production '  pliances.  A  snap  .of  a  switch  brings  electric  industry  —  municipal  and 

iii)  ■*  Further  Keduced  Cver  th-e  West  as  a  whole.  Hie  soil  |  rate.  It  is  difficult  at  this  time  lo  j  on  iheir  properly.  us  light.  Electric  refrigerators,  government  owned  planis  have  had 

”1  Canadian  wheat  tn  store  for  the  Is  hard  and  dry  and  nnle.ss  ahundiini  i  fore. -asl  accurately  Hie  trend  of  steel  '  "Tlie  operations  of  your  subsidiary,  ranges,  radios,  sewing  machines,  a  very  stmill  part  in  Hie  hi.story  of 
week  ending  August  14  was  reported  rains  come  soon,  fall  cultivation  vvill  |  oqeraiioii.s  in  Scittemher,  as  much  ;  Canadian  Copiier  Refiners,  LimiU'd,  j  cleaning  aiiparatns,  air-conditioning ,  oleci  rical  progress.  Given  a  fair  deal 

as  110,393,5()8  bushels  compared  with  he  impossible  and  second  growth  on  J  depends  on  how  (luickly  the  automo-  continue  to  he  satisfactory  and  sales  equipment — these  are  boons  that  are'  iioliticiilly,  the  jiower  industry  will 

1 13,9(!|,155  in  the  previous  week  and  siuhhle  negligible  in  relieving  ilie  I  bile  industry  gets  into  volume  pro-  |  of  selenium  in  good  volume  and  al ,  within  the  reach  of  millions  of  citi-  shovv  us  Hiat  ole<'ii  ical  development 


190.551.774  in  the  same  week  last  feed  situation.  Heavy  thunder  show-  duction  of  1937  models. 


id  last  year.  Canadian  wheat  In  the  Cnlted  ers  were  general  over  central 


are  no  lue.srni  intiica- 


salisfaciory  steady  prices  prevail.  j  zens  today,  and  give  ihcm  a  standard  has  only  begun,  and  iliat  lomoirovv 
"Cousidoring  iircsent  conditions  of.  of  living  that  couldn’t  lie  had  by  a  will  brine  tiiviuress  and  liiinian  het- 


.States  amounted  to  19,458,905  bush-  toba  on  Monday  morning  and  stop-  tions  of  more  than  a  moderate  slump  :  the  copper  and  gold  markets  and  the  i  millionaire  in  Hic  nineties.  Elec-  lemicnt  lhal  is  aimosi  unimaginable. 


I  els  as  against  18,412,316  In  the  pro-  ped  threshing  operations  for  the  day.  |  in  steel  output  at  that  time.” 


prospects  of  your  company  for  pro- 1  Iricity  is  man's  greatest  servant. 

/‘I 


even  in  this  advanced  day. 
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NEWS  OF  INSURANCE.  R.ANKING.  MONEY  AND  EXCHANGE 


DOUBLE  LIABILITY 
AMERICAN  BANKS 
BEING  ABOLISHED 

Many  Give  Notice,  an  Required 
by  Nullifying  Act,  of  Change 
in  1937 


Bank  of  Canada  Statement 


New  Bank  Director 


PROVISION  LACKS  WORTH 

yetr  York.— In  conformity  wth  re- 
esnt  legislation,  local  banks  and 
trust  rompanicp  have  been  publish¬ 
ing  notices  of  their  intention  td  lei  - 
mittate  the  double  liability  attachtd 
to  their  shares,  effective  on  .luly  1. 
1537.  .Mote  than  a  third  of  the  State- 
chartered  institutions  concerned, 
have  issued  such  notice.*,  as  have 
numerou.s  national  banks.  The  final 
Steps  are  thus  being  accomplished 
for  ending  a  provision  that  had 
been  in  force  30  years  and  which 
wa.6  supposed  to  have  constituted  a 
safeguard  for  bank  depositors.  It 
proved,  however,  in  recent  years  to 
offer  little  protection  to  depo.sitots 
and  imposed  much  hardship  to 
bank  stockholders. 

Among  large  banks  here  which  re¬ 
cently  served  notice  of  intention  to 
terminate  double  liability  arc  the 
cihaiie  National  Bank,  the  Guaranty 
Trust  Company,  the  Bankers  Trust 
Company.  the.  Central  Hanover 
Bank  and  Trust  Company,  the  lr\- 
ing  Trust  Company,  the  Corn  Fix- 
change  Bank  Trust  Company  and 
the  Bank  of  New  York  and  Trust 
Company.  Most  of  the  other  large 
banks  are  preparing  to  issue  sim¬ 
ilar  notices  and.  by  the  end  of  the 
vear,  it  Is  expected  that  all  banks 
will  have  taken  advantage  of  the 
pew  legislation 

Law  Oates  Back  to  is-lfi 


I'lic  weekly  statement  of  the  Bnuk  nf  t  anada  for  the  week  ended! 
.\ngupi  i;ili  .shows  .n  decline  of  in  chartered  bank  deposits  and! 

a  drop  <if  Jfini.lTC  in  Dominion  government  deposits.  ^ 

(  omp.ircd  with  a  year  ago  Dominion  government  short  term  securities; 
gained  •$  l.■...■5K2.1.31.  Dominion  covernineni  deposits  dropped  5:3,153,373  and 
note.*  in  circulation  were  up  j 

ASSETS: 

1. 

rnio  ifn<f  hulllon  . , , . 

Silver  bullion  . 

{^torlintf  fundfi  . 

T^R.  Fund*  .... 

Cold  t>tand.  Ounirn?», . 


5^ub*idia^v  ("ofn  . . 

l.nanB  and  .\dvanc<Hi 

Billf*  Bouch^  in  Opon  MfirkM. 

InvMtinont.^: 

*ai  T>om.  •bi»rt  it»rm  .  . 
'  h'  Pro\ .  fihorf  lorm  «p<' 

•r)  Othor  f^om.  !»(H*iiriti<*)». 

Total  InvMtm^nt  .  . . 

Rank  Prrmifrp  . 

All  othor  ajvci* ...  .  .  . , 


TOTAK  ASSKtS. 

I  J  ABII 

1  f'apifal  paid  up . 

Z.  RoM  fund  . .  . . 

.1.  Notr?<  in  oirrulation . 

1.  Prp'.nitg; 

Dominion  .  .  .  . . 
b»  I’rovipcial  .  . 

tn  <  hartorrd  banka.  .  . 
d  <‘fbor 


Total  donostta  . 

-“i.  TJabilitirs  pa>ablo  abroad  .  ... 
fi.  All  olher  liabililioft 

TOTAI.  MABILITIKS 
Tha  ratp  of  not  rp'ig'rvr 
prpviona  wrok  and  pc 


A  UR. 

$ 

1 79,41*'. 99a 

12.«4t.^29 

5.3o-'. 

Auj^.  12  ( 

I79.int.3ft9 
I.ft22,4fi2 
389.3.3.3 
M. 872, 99ft 
4.637 

'h«nK*lnweek  Change  in  yeir 
$  $ 

16.SP6  _  671, 7«6 

■39.161  -*  490.492 

-t  266..329  t  408. 1.39 

-1  2.981,676  i  2,47.3.101 

718  -  919 

t94.3fiO.47ft 

cnt.fiot 

5.000.000 

196.721.322 
2J  7.922 
.3,000.000 

•  2.361.844 

—  I3.fiR2 

2.708,149 
126.190 
—  6.247,500 

3I,.=ifi7.fififi 

—  7.208 

V-  t«,382,iai 

81.2M.78.V 

ft0,fir..il6 

636.619 

■  -  ■  '  .5,574 

112,819.402 
21.3  nst 
!i,9I7.H2l 

112.1  Tn.fift.S 
213.084 
i.IfiO.ftfiO 

64.3.717 

n.7.-v6.761 

-•  1.5,376.758 
03,807 
•  1.485.989 

320,551. ton 

.316.488,874 

—  4.062.316 

13.2»I,048| 

.fi, 000, 000 
IT.'I.OP* 
ioj.2n8,or.fi 

.fi.OOO.OOM 

172.noj 

102.140,692 

931.7.36 

172.092 
:  24,1, -4, 530 

21, '112.9.35 

29.801.769 

■c  37R..824 

-  9.45.3,579 , 

l,282.57fi 

tftrv.640.h43 

801,970 

2.902.ft3‘» 

KftO.106 

-  3.734.670  i 

210,83(1,79:. 

206.831. .3*.  3 

1.004.122 

12.432,-^  13 

3,5.10.341; 

2. 819, 71.6 

989,631 

1.395,902 

SUGGESTS  TRADE  I 
!  PAaWlTHS.A.' 

Head  of  Steamship  Line  Fears  i 
Union  Will  Impose  Big  > 
Duties  on  U.S.  Goods 


/k  IttMLTTtJAl.  COrvllPALryV 


Solid  as  the 
Continent 


MORf 
AMERi 


HEAD  OFnCE 
Toronto,  Canada 


!  New  York. — .Tames  A.  Farrell,  Jr., ; 
'  president  of  the  American  South 
African  I.ino  and  a  nicinber  of' 
the  National  Foreign  '[’radc  Council.^ 
writing  in  the  .'^ojit ember  i.ssuc  of! 
;  “Oversea  Tr.ader,"  advocate.*  tlm  i 
opening  of  tr.ade  negoiiatlons  witli 
the  ITiion  of  Souiii  Africa  as  the 
logical  approach  to  the  lattor'.s 
threat  to  impose  dumping  diitio.s  on! 
j  Amerlcau  import.*  into  ihe  Fnion. , 
.The  present  difficulties,  he  sa\  s.  i 
have  their  origin  largely  in  ilu 
failure  of  South  .Afrfi'aii  wiuegro«  • 
ers  to  understand  condjii.ms  m  ihc] 
Henry  Borden,  of  the  legal  firm  '  consumer  market  in  .Vmrrira.  I 

of  Borden  A  Elliott,  Toronto,  whose  ‘  Tn  the  light  of  .•urirnt  stati.-^tic.s  “  i 
election  to  the  board  of  directots  of  Mr.  Farrell  ocnliniie.*,  "it  c.niiiiol  he! 
Barclays  Bank  (Canada)  i.s  annonn-iBald  ihai  this  threat  of  the  loss  oil 


/tLl.  PROFITS  FE)R  Fd-ICVHCLDERi 

r^^sduxxi.  Fm  iNSUkANa  ^oStL  ] 


ccd. 


hoards  in  their  seareh  for  money 
or  for  some  particular  article  of 


market  is  of  no  consegurnce  to  the 


BRANCHES: 

Toront* 

Hdmntoii 

ottawB 

Montreal 

r.lty 

St  John 
HBl!(a\ 


Win 


Sa'kalann 

Cniflary 

f.rintnntnf* 


TKT  HEN  next  your  lire  insurance  comes  up  for 
”  "  consideration,  may  we  suggest  that  you  give 
our  representative  an  opportunity  to  explain  how 
Northwestern  Mutual  firo  insurance  cuts  Ihn  cost? 


no7u 


United  States.  F'or  tlie  tweni  v-nine  '  — 

months  ended  May.  i;i::t;.  ihe  United  j 
StaiCR  suld  lo  Ihe  \  nn>n  of  sSonthi 
Africa  Roods  valued  at  -S I :jr>.0i30,r»r.T 


and  dm-^it 
f*nf  onr  year  previous 


n20.MT.i9e  Mfi.lRS.Sn 

fi.T.hd  pf‘r  rrni  »*om 


.Another  aspect  of  proposals  sub 
"R  hasls  of  partial  value, ,  ‘'f'  offsetting  figure  of  i 

I  which  l.s  usually  Ignored  hr  riie  pro-;  Pftts  to  this  country  ol  .$3. 201. -5 


Some  Recurring  Problems  of 
Burglary  Insurance 


against  which  there  can  only  h. 

of  im 
'.os 

poser,  is  to  which  particular  articles'  only  is  Ibis  trade  of  ma.iur  im- 
of  his  furniture  and  effects  does  the  poriance  to  this  country,  hut 
reduced  sum 
which  of  his  good 

In  the  ovcni  of  claim,  heic,  it  has  decreasing  during  tlte  deprcs.-iic.ii 


in  .a  way  ihat  avoi.ls  c.inipci  it  inn." 

.Mr.  I'anol)  urges  ilial  the  Siale 
rieiiarl ment  l>cg  in  <  i.nvci  -ai  :c.ns  wvh 
Ihe  Union  of  ?onih  .-\tnca  wliich  will 
tiltimainlv  lead  to  a  rccipr.ical  1  rail¬ 
ing  agrccmeiif. 


insured  relate,  and.'''*’*'  when  domestic  consunipi  gm  of  IMalaco  New  Business  lln 
,ods  are  not  insured.  'V's  siradily 

16  r.  Cent.  In  rust  Half 


ASSURANCE  UNDERWRITERS 
CORPCRATIDN  LTD. 

fnc II ranee  Man.^^ers 

Sully'’"'*' 

27(i  Vt.  .laiues  St.  \1 .  \Iontrev! 

I  flf'rbfint  II  \rb(»iir  < 


to  be  determined  whether  the  pro¬ 
perty  stolen  or  damaged  forms  part 


years.  .South  .Africa’s  purchases  in 
the  United  Stales  inci  eased  at  ilic 

fol 


From  "Thp  PoticyhoM 


rtt  MAnclicsler 


Of  the  property  insured,  or  whether  ot  ahoiti  SS.iifio^mio  a  .tear  fu 

it  is  not  covered  and  the  polkyhold-  peiiod  of  l'):!0-'3.5. 


How  often  is  au  Inspocfoi  eem- 
fronied  with  the  question.  "Why 
should  T  in.'aire  tlte  whole  of  mv 


"The  leaders  of  the.  tliroalened 
boycott,  which  is  raiddly  assnmitig 
national  inoportions  in  ilie  Union, 
are  the  fruit  farmers  and  tinimr.s. 


_ or  Is  to  he  considered  as  heing  his 

!  own  insurer  in  respect  of  the  loss, 
main  to  one  of  the  inherent  traits  This  difficulty  could  of  course  be 
in  our  national  character,  in  that  j  overcome  by  the  prepaiatlon  of  a 

we  are  loath  to  Interfere  or  to  he  .  schedule,  and  the  Items  insured  spe-  Their  case  is  a  givid  one.  The  Irnit 

.'ictivcly  curiou.s  about  things  which  m  the  policy,  hut  how  manv  farmers  feci  that  It  i*  not  unfair  to 

ate  not  our  immediate  concern.  As  ;  proposers  wish  to  go  to  the  trouble  expect  the  Unitcil  .■'t.aie.s  t..  iniju.i  l 
in  the  case  of  lire  insurance,  there-  preparing  an  inveniorv  of  their  from  Sntiili  .Africa  dei  iduoiis  fntiis 
tore,  total  lo.sse.s  by  burglary  are  not  .  pffpcts  for  this  purpose,  except  in  in  the  amount  t.f  atxuii  C  I’.'.ii.Oiin 

cases  of  insurance  of  valuables  only?  per  .annum  .  ,  .  The  grcai  lesciu 
The  fundamental  objortion.  of  course,  nieni  of  Ihe  frtiii  grower.-;  toward 
to  a  proposal  for  partial  value  front  Itnited  States’  lack  of  puiclia.scs  is 

the  point  of  view  of  both  insurers  that  they  feel  that  under  tlie  guise 

of  sanitation  rest  l  ici  ion  .'igaiiisi  al- 
ally.  is  that  It  eliminates  a  common  leged  coniamiiiat ion  liy  Mediicira- 

flv  is  c), naked  a  hidden 
ainst  them  for  the  pro- 
teeiion  of  domestic  growers  who 


Mnlleions  Ttatnnge 


The  so-called  double  li.tbility  on ,  ,  . 

bMik  shares  under  which  bank  1  ■ 

kfakreholders.  in  the  event  of  the  in- !  '  f*’  tindersland  that  in  the  ease  of 

solvency  of  their  institutions,  were  |  ■’  f’’’*'  policy  the  compaiiv  miplii  be  . . 

held  liable  for  payments  up  to  the  I  cfUf'd  upon  to  pay  a  loial  loss  should  mere  myths, 

full  per  value  of  the  shares  they  '  'here  he  a  bad  fite,  hut  Im"  can 

held  w-fts  Incorporated  in  the  Con- j  *'**’>■  over  be  liable  to  pay  The  full 

stltution  of  .New  York  State  in  18-16.  i  f*”  insured  under  a  bnrplar.v  pol- !  .Another  valuable  feature  of  btirg- 

Its  original  purpose,  however,  was  . ’'’.v"  I  am  quite  sure  that  even  the  lai  y  insurance  which  many  Policy- 1  bulk  of  the  insured  genet 

pot  to  protect  depositors  of  banks  :  ’Post  highly  skilled  and  efficient  i>ro-  holders  are  wont  to  overlook  is  the 

but  to  prtyrect  holders  of  banknote,*  ^  lossional  burglar  cannot  lake  my  cover  given  in  respect  of  damage  to  scientific  basis  of  rating  The  nean  fruit 

issubd  hy  these  Institutions.  It  was  i  prand  piano  or  hnokT-ase.*  should  Tic  •  insured  property  caused  by  burglary  ins,]ra„cc  companies  have  a  dutv  not  embargo 
primarilv  an  effort  to  restore  confi-  |  succeed  In  hrenking  into  my  house’’!  ;  or  attempted  burglary,  it  may  he  „piy  j,p  regards  the  prudent  and  effi- 
dence  in  and  give  stability  to  the  '  f'‘Pf|uonil.v  does  the  indoor  true  thal  it  was  necessary  to  take  rient  management  of  their  insurance 

cur’.ency  emitted  by  banks  which.:’*’"”  'p  deal  with  an  insured  the  from  window  out  before  Ihe  fm,^.*  but  also  to  the  whole  of  their 

due  to  frequent  failures,  fluetuated  !  TP’orosal  on  the  piano  could  he  accommodaled  in  the  poiic.v'holdera,  and  It.  is.  therefore, 

wildly  in  value.  As  originally  con-  :  of  partial  value  of  the  conients.  drawing  room,  and  iliaf  the  most  in-  pncumhenl.  upon  them  to  be  satisfied 

Rtrued.  Ihe  provision  did  not  apply  !  of  Tiis  house,  and  who  expects  the  genious  biirglai  would  nol  he  siir-.(f|g,  ppch  insured  contributes  his 
to  banks  which  did  not  issue  notes.  |  ”oi  nial  rate  of  premium  to  be  ficienily  onierpri.';ing  to  perform  a  I  jp  Ibe  common  fund. 

In  1831.  however.  long  after  Ihe  charged?  In  spite  of  the  frequency  similar  feet  to  scctiie  its  removal.  |  The  faire.st  and  onl'  satisfactory 
State  bank,*  had  -ceased  to  issue  cii- i  "So-old  enquiries,  each  re-  yei  it  must  not  be  forgotten  that  |  basis  upon  which  to  calculate  prenti- 

rulating  notes  because  of  tlte  Fed- !  P''"  " ef'Is  for  careful  expression  tliore  is  a  decided  tendency  for  bur- 1  ppgg  fbe  full  va’itc  of  the  total 
eral  rax  upon  them.  Ihe  provision  i  perplexed  member  of  the  in-;  gtars  to  do  e\ten.*ive  damage  to  fur-!  (.pntenis.  This  is  1,  y  no  moana  a  per- 

in  the.  Constitution  was  amended  .so  ! TO’hltc  is  lo  receive  a  con-  nittire  after  they  have  secured  iveces.s  j  scientific  method  of  premium 

as  to  strike  out  the  reference  to  the  i '  o-APlsnatmn  in  lopl.v  to  his .  to  the  premises.  I  his  is  c.*pccially  |  l  ecait*e  risks  obviously 

tfSulng  of  banknotes  and  the  liabil-  completely  a.s-  true  when  Ihe  thieves  are  thwarted 

Yy  tiereJifter  became  attached  to  disappointed  ai  the  small 

jjjF  stock  of  alt  banking  corpora-  T'onv-  is  not  endeavoring  to  extort  amount  of  r'ortahio  valuables,  and 
tjojjj,  '  ‘  I  premiums  from  the  innocent  policy-,  claims  for  damage  to  chairs  and  sei- 

”  Double  hahllitv  came  to  he  inror- i  preieitoes.  |  tees  in  the  hurried  search  for  jewel- 

■DOra‘ed  in  th®  banking  iaw.s  of  al- '  f5''PO'''s  feeiir  in  the  daily  press  lery.  and  for  wilful  and  malicious 

most,  all  States  hccati.se  their  laws  i  'V"'  ' 

of  unfortunate  householders  who  scratched  pianos,  doors  forced  off 

have  suffered  set  ious  and  almost  lo- ^  sideboards,  and  grease  and  stains  on 
lal  loss  from  the  invasion  of  thieves  |  carpels,  form  a  substantial  percent- 

diiring  their  temporary  absence  from  age  of  the  amounts  paid  by  in.surers  1  o'(>  g  year  it  is  apparent  that  s-earch- 

home.  The  uhristmas  holidays,  as  i  under  burglary  policies.  j  lap  enqnirie  and  n  complicated 

usual,  brought  a  crop  of  iragedie.s.  A  burglary  policy  effected  for  full  bod  of  nremium  computation  in 
measure  for  '  *afo‘enarding  "  ba7k  '  value  of  the  total  contents  al,*o  cov-j  ^g^.b  ^ase  would  oc  too  costly  and 

-r.Hitors  -companies  transacting  burglary  in- ,  ers  the,  insured  in  respect  of  dam- ,  eaa,bersome.  and  the  present  method 

“  _  ;  surance  which  have  not  on  their  age  to  the  insured  premi.ses  for  j  bas  from  experience  been  found  eqiii- 

hands  at  the  present  time  al  leasi  which  lie  is  responsible  caused  by' 

one  claim  of  this  nature.  One  liears  btirglar.v  or  attempted  burglary,  and 
nf  thieves  wlio  not  only  succeed  in  this  again  is  a  valttalile  indemnity  m 
getting  away  with  heavy  furniture,  ■  (lie  ordinary  householder.  Burglars 
hut  also  go  to  the  trouble  of  l;ikiug  j  ill  llio  ordinary  way  .are  not  very 
up  eariiets  and  I  ngs.  and  dismantling  !  particular  in  the  means  by  which 
electric  light  fittings*.  The  not  haasi  I  they  obtain  entry  to  the  premise 


.-According  to  "Nalaeo’'  field  organ 
of  lit-  North  .Ameriran  l.ife  .As:-ui- 
;inco  1  11,  tiie  coiniianv  exi-c- len-'cil, 
during  the  fli.-^i.  6  moiilli.s  of  ihe 
eiirrotit  .vear  an  increase  of  Ii;  per 
( -'111  m  total  PCI  hiisinos-  a-;  (-(iiii- 
pared  will!  the  corre ;pomling  period 
of  1 

liurmp  the  half  v'-arly  pei  iod  liu.*i- 
iicss  in  foKc.  on  a  -etiled  liUMnc,--.' 
hasi:;,  -iliow  c-l  an  iiicrca.se  of  .A7..').'i".- 
IIT.  An  iniercsting  point  i.*  iliai  a 
total  of  22  of  the  company’s  agencies 
showed  an  increase  in  now  s<‘illcd 
bti.sin-'ss  during  the  6  month.s  as 
compaied  with  tlie  .same  period  last 


s.  iHHtsDv  V r  Hi,r»  mmi  . . , 

Halifax.  -  I'oilowing  a  vacation  "" 
spent  in  Nova  Scotia.  S.  fi.  Dohsoii.  ]'jj 
gcncrnl  manager  of  the  Royal  F’.anK  1  i... 


of  I  'aiiaila  ha. 
Mr.  iiohsoii, 
liohsoa  .'Uiil  ; 
luotnli  al  -  he 
tnno  ili-'v  .'I Is 
--I'i  ho-ivc-  a! 


-  r(tu:iiifi  to  Mcvc're.'il 
aci  Dinpaiiceil  bv  vjrs 
iicir  elKiiicn.  .‘-peril  ,t 
;  ter.  \  S.  Diirinc  that 


V  isi' 

-  elite  V 


.!  ,'i 


ihson  a 


IIIIVV  V  l.’i;*  I  I  rt  s  eel  Ifeepspf; 


elen..-l  el. -111. 


‘r.p  t  h  • 


if  the 
U  inl¬ 
et  :te- 


lavvs  I 

tn  this  respect  were  modelled  large-  : 
D"  00  thPse  of  New  Yeork  and,  slntl- ; 
larly  when  the  .National  Bank  .Act  I 
war-  drawn  tip  double  liability  for  ; 
national  bank  shares  w-as  included  ! 
what  was  considered  a  normal 


vaiv  with  tlte  neigithnrbood.  class  of 
pioperly  insured,  and  the  notoriety  . 
or  otherwise  of  the  proposer.  I'ur- 
I  thermote,  the  insured’s  estimate  nf 
i  the  full  value  of  itis  proiierty  i.« 
i  u.suallv  accepted  hy  the  company, 
i  and  this  is  n.it  verified  by  a  profes- 
j  slonal  ■-altiafion.  Ha.ing  regard  to 
!  tho  visi  number  of  proposals  hand¬ 
led  by  insurers  dur.iig  the  course 


Staff  Apix>intment8 


IMPEBIAI  RANK  OF  t  AXAHA 

A  O  Murray,  formerly  manager' 


P.  Henley,  who  ha.'v  been  made  man¬ 
ager  at  Fast  End  branch,  St..' 

Thomar,  •  gnd  passers-by  seldoin  rei'ollect  a  i  forced  their  way 

T  R  .Tones,  formerly  manager  at  1  ip,.,.y  ygp  stantling  for  an  unduly  thieves  do  not  ai 


ot  the  Imperial  Bank  of  Canada  "t  flniazing  feature  of  wholesale  hurg- I  and  considerahle  damage  can  be  done 
Ingersoll,  ■Om..  ha,*  been  appointed  j  ,bis  Uinel  is  the  tncagro  re- 1  in  a  very  short  while.  Splintered 

majiaper  at  Thorold.  succeeding  .1.  jbo  thorough  anil  exhaustive!  doors,  broken  windows  and  forced 

enquirios  which  are  the  necessary  i  locks  are  quire  e.x|venslve  lo  reptiir 
consectuence  of  tlte  theft.  .Neighhors  |  or  replace,  and.  even  after  they  have 

into  the  house. 

. .  . . ..  .  _  1  a  rule  complete 

East  End  branrh,  St.  Thomas.  |  long  time  outside  the  ransacked  !  their  outrage  without  breaking  ctip- 

been  appointed  manager  at  Inger-  bouse,  and  as  a  general  riih-  apiiear  i  Itoards  ii)>en.  or  even  damaging  ceil- 
60II,  i  In  have  noticed  or  beard  nothing  iin-  ings  or  walliiapers.  In  fact,  we  often 

— - i  usual.  This,  of  cotirse,  is  due  in  the  read  of  hiirglars  removing  floor 

NEAR  RFICORD  POTATO  CROP 

Kentvill”.  N’..®.  —  The  Province  of 
."V'ova  .Si^otia  this  vest  will  piorliiee  il.-i 
■jceend  lacae.-t  --i  op  or  seed  potatoe.-. 

In  Che  opinion  e-,f  R.  e*  l,ayre'»n  op  tlie 
TVominiop  r>i?partmetii  of  plant  Pn- 
tholog-'' 


Lawyers  Say  Scrip  Illegal 

Edmonton  Ftrm  Offer*  Opinion  on  Stiitu*  of  “Velocity*’  Dollars 


Bank  Clearings 


Alberta  government’s  scrip  Is  “il¬ 
legal  and  invalid,”  in  the  consider¬ 
ed  opinion  of  AA'ood.s.  Field,  Craig 
Btr.k  <-tc»rinp-  tn  Cana-ta  Inr  thr  wrek  cneivei  '  gp,j  jqyndiuan.  FldmoiltOtl  legal  firm. 


Aufust  1.3.  8n<i  romr-arixonr.  with  the  e-nrrc»pond 
Eng  perieii  l8?t  year  rolIo'W. 


$ 

ft 

1 

Montreal 

86,3.66.106 

73.415.670 

8 

T^'rootrt 

10:7.330.601 

9I.I80.7.57 

R 

Winnipps 

r,8.2:.«.43r 

4:1.399.152 

4 

^'ancouvpr. 

17.2.'.9.03fi 

14.481,726 

.6 

2n.6l  0.029 

14. 777. .542 

ft 

Hamilton 

4.088.588 

.3.314,279 

7 

Q'JpbPr 

3.fi.-;1.119 

.1.70.5,6:14 

t 

London  . 

2.370,625 

2.232,165 

9 

Halifax 

2.311.207 

2,0.52..52:i 

’.0 

Calvary 

4.666.367 

4.1 .50.570 

It 

Victoria 

1.. 598,981 

1.47:t.38l 

1$ 

KAgina 

2,927.707 

2.803.640 

14 

Edmonton 

3..538.735 

.3.8.31,339 

16 

Brantford 

.  870,7.'.! 

760.600 

1ft 

Kinifston 

.510,889 

493.065 

17 

Petorboroueh 

626,077 

577.027 

1ft 

■^’ipdpor 

2,318.866 

1,902.141 

28 

Fort  William 

959.618 

655.331 

2ft 

Sherbrookf 

530.673 

504.501 

24 

Kitchenor 

987.r5.59 

301,203 

29 

MoosP  Jaw 

507.0.50 

.395.632 

90 

Npw  WosI ’m 

744.231 

601,900 

84 

Saskatoon 

1.256.451 

1.287,343 

4< 

Sarnia 

488.393 

409,214 

398 

Fudbury 

I.I»51.480 

838..54n 

.531 

Medicinp  Hat 

231,717 

217.908 

ftoe 

Prinrp  Albert 

311.966 

324,829 

670 

Lethbride^ 

424.728 

407,021 

Brandon. 

285.092 

266.355 

TMa*  39  citips 

320,979,085 

271.267,621 

Monlh  of  Jiil.v 


19.36 

ipnii 

ft 

ft 

1 

Mcn^raal 

123,59.5.619 

:169. 9.78 ,3.52 

t 

49.5,6.52,310 

451.638.760 

1 

Winuipwr 

282.777.7.57 

209,677,738 

4 

Vanco'iv^r 

8,9,788.267 

61.560.762 

ft 

Ottawa. 

81,700,1.53 

102,417.9,52 

« 

Hamilton 

19.919,088 

16,688.791 

1 

London 

13,503.709 

11,389,046 

• 

Hslif.x 

11.077.272 

10,02.5,131 

1t 

Plaint  .Yohn 

7,619,457 

7.430,419 

It 

Victoria 

r.RTn.oo.T 

6,914,754 

18 

Ho^ina 

19,697.739 

16.423,810 

IS 

Brantford. 

4,199,865 

1.0t'6,206 

14 

Klngiiton 

2,581.«4fi 

2..')28.273 

17 

pAterborougli 

9,001.0.19 

2,991,410 

18 

Windsor 

1 1.152.760 

9,348,318 

?t 

Fort  Williim. 

•3, 342.722 

7. ,503,698 

28 

Sharbrookf* 

2.612,224 

2.660.795 

34 

Kitchener. 

1,640,030 

1. 103 .008 

2» 

Moose  J»»'. 

.  2..3:3.2.5I 

2.19.5.263 

30 

N.  ^'ostmin*». 

2.884, .51.1 

2.274,863 

84 

Saakatoon 

6.241,580 

6.298.331 

35 

Moncton 

3,067..389 

3,26.3,436 

39 

Cbtthsm 

2.018.7«7 

1,759,452 

.388 

Sudbury 

n, 999, 279 

3,276,169 

6,31 

M^dicipp  Hat 

1 .099,65.1 

1.074,179 

600 

Prince  Alberi 

1.521.839 

1  ..502.924 

670 

I/Cthbridcp. 

1,943,280 

2,004,987 

Brsndon.  . 

1.496.455 

1,368.412 

18  cities  . 

1,498,368.190 

1,320,351,239 

tn  whom  the  Fldiuonion  .lournal  siib- 
niitioel  tho  question:  "Is  scrip  ille¬ 
gal?"  The  firm’s  niisvver  follows: 

.Au.giisl  10,  I3:’,e). 
Edmonton  .lournal.  Eimiietl, 
Edmonton.  .Alberta. 

Dear  Sir.s:  You  have  asked  us  feet 
tin  opinion  as  to  the  legality  of  Hie 
so-called  Pi'o.sperii.v  Ueri  ifieaies 


These  cert  ifieaies  are  an  entirely 
I  new  departure,  in  the  monetary  sy.s- 
j  tern  of  the  empire.  Tho  fraiiior.*  of 
:  the  Brilisli  North  Amoricti  .Act  nevei 
I  had  in  contemplation  anything  re- 
,  scmbling  these  riocuiiirnis  and  it  is 
therefore  even  more  difficult  than 
1  .“87.8-13  i  usual  to  predict  vvh.at  view  the  fmai 
v;ourt  of  appeal  will  take  as  lo  their 
validity.  Sub.tee-f  to  this,  hovvove:'. 
for  the  rcH-sons  which  wo  arc  pro¬ 
ceeding  tft  give,  our  opinion  i.*  Ihat 
the  ecriificaies  are  illegal  and  in¬ 
valid. 

1.  The  epitificates  purport  to  lie 
issued  under  authority  given  to  the 
lieutenant  -  governor-in-coiincil  by 
the  Social  Credit  Mea.sures  .Act  pass¬ 
ed  at  the  last  session  of  the  .-Alberia 
legislature.  In  our  opinion  tliis  act 
does  nol  expressly  give  to  the 
lieutenant -governor-in-council  any 
power  to  pledge  the  credit  of  the 
pioviiice  and  in  our  opinion  such 
power  cannot  be  implied  front 
term.s.  Whatever  might  liave  been 


a  fund  was  to  be  provided  by  the 


tlte  provinee  is  definitely  pledged 
vviilionl  legislative  anthorily. 

2.  There  is  a  verv  grave  question 
a.s  lo  whet  her  --r  not  a  ta  x  is  ini- 
posett  which  is  nol  uniliorized  hy 
the  iegi.vlai lire.  Tlte  effect  of  the 
sclieme  i.s,  that  before  the  verlifi- 
caics  are  pre.sented  for  redemptioii 
iliPie  must  be  paid  to  the  govern¬ 
ment  with  respect  to  them  an 
aninnnt  in  stamps  varying  with  tlie 
date  of  redemption. 

:!.  The  issue  of  paper  money  i.sone 
of  the  suiiiect.s  reserved  by  the  Brit¬ 
ish  .Nortli  .America  Aei  exclusiv  sly  1-) 
the  legislative  authority  of  the  tiar- 
liament  of  t  anada.  Wliile  there  ate 
numerous  definitions  of  money  and 
patter  mone.v  by  competent  auihori- 
tle.s,  both  le.gal  and  economic,  vvhicli 
are  not  easy  to  reconcile  with  each 
Ollier,  it  appear.*  10  tts  that  the  pros¬ 
perity  certificate,  appearing  ii;-  it 
does  on  its  face  to  be  a  close  imita¬ 
tion  of  a  Bank  of  Canada  dollar  bill 
and  issued  by  the  government  in 
payment  of  services  or  for  goods,  in¬ 
tended  to  pass  from  hand  to  hand 
without  regard  to  Ihe  credit  of  Ih-e 
person  passing  it,  would  be  con¬ 
strued  a.s  the  issue  nf  paper  monev 
uttder  any  standard  defiinition  of 
ttioney. 

t.  .Moreover,  the  Btink  Act  by  Sec¬ 
tion  138  makes  it  an  offenee  for 
every  person,  except  a  hank  to 
which  the  act  applies,  to  issue,  re¬ 
issue.  make,  draw,  or  endorse  an.v 
hill,  bond,  note,  cheque,  or  oltier 
its ,  instrument,  intended  to  circutate  as 
money  nr  tn  he  issued  as  a  substi¬ 
tute  for  money  for  any  amount 
whatever,  and  makes  such  person 
liable  to  a  itenaliy  of  $100.  The 


table. 

On  the  other  hand,  it  must,  not  be 
imagined  thal  in  Ihe  event  of  failure 
lo  convince  the  Insured  of  the  advis¬ 
ability  of  effeCng  an  msnrance  on 
the  basis  of  full  valtie  that  propos¬ 
als  for  partial  vabie  are  nithle.s.sly 
turned  down  by  in.sun  vs.  In  many 
circnrisiances  companies  are  usual¬ 
ly  prepared  to  enfc;'(ain  proposals 
for  hufglary  insitranre  f  r-  sums  In¬ 
sured  less  than  il  *  full  value,  .ind 
lo  Issue  policies  f,'i  thi.s  basis.  This 
type  nf  insurance,  however,  is  looked 
upon  with  disfavor  by  offices  gener¬ 
ally,  .and  is  usually  only  considered 
when  the  siitn  insured  is  large,  or  in 
eases  where  bulky  furniture  forms 
an  ttiidiily  large  proportion  of  the 
total  contents.  It  is  then  more  rea¬ 
sonable  to  i.ssiie  a  p  liey  omitting 
such  unwieldy  article.*  such  as 
pianos.  'I’he  premiums  for  these 
policies  are.  of  course,  suitably  load¬ 
ed.  and  resuli.  therefore,  in  only  a 
.small  s-  vin,g  in  ptentitim. 

rertial  itisM ranees  ran  also  be  ar¬ 
ranged  in  respeet  to  "valuables”  I.e. 
gold  riid  silver  aiticKs.  jewellery, 
furs,  iJo'C,  plate  pictr  es  and  works 
of  art.  A  detailed  list  is  not  usually 
required,  except  that  intlcles  of  £25 
or  over  -equiro  to  he  specified.  .A 
much  higher  rate  of  preiniunt  la.  of 
course,  charged,  and  ns  a  rule  the 
policy  does  not.  cover  damage  to  the 
premises  caused  by  burglary  and 
housebreaking,  or  attempted  burg¬ 
lary  and  housebreaking. 

Were  proposals  for  partial  vaiiie 
freely  accepted  and  eneotiragcd.  how¬ 
ever.  companies  would  have  no  com¬ 
mon  basis  on  which  li>  assess  their 
premiums,  and  it  would  be  impos¬ 
sible  for  them  to  be  satisfied  that  in* 
dividual  policyholders  were  paying 
their  just  proportion.  One  of  the 
underlying  principles  of  Insurance, 
which  has  done  so  miuh  to  build  up 
insurance  tnisincss  10  the  magnitude 
to  which  it  has  aUaised  today  would, 
therefore,  be  in  dniiger  of  serious 
violation. 


it  appears  to  us  thal  Ity  the  ;  may  well  he  that  the  issuer  of  these 
of  tlte  last  order  iit  council  |  certificates  even  if  acting  under 
government  authority  is  in  breach 
of  the  Bank  Act.  , 

Y’ours  Truly,  ^ 

Woods,  Field,  t^raig  and  Hyndman, 
Per  S.  W.  Field. 


which  we  liave  seen,  dated  the  27th 
of  .Inly,  19:J6.  whereby"  the  ccrtifi- 
jioqi.ss'r  j  cat-es  can  be  redeemed  at  specific 


H.-W.  AGENTT  APrOINTMEUT 

Winnipeg  — For  13  years  a  mem¬ 
ber  of  the  staff  of  the  Great-West 
Life  Asiiirancc  Uojnpany,  Robert 
.AIcCondach  leavc.s  AVtnnipeg  to  be¬ 
come  district  manager  of  the  com¬ 
pany’s  office  in  Duluth  .Minn.  Well 
known  in  Winnipeg.  Mr.McConda'Ch 
has  done  excellent  work  among 
branches  of  the  Gteai-AAesi  Life. 
For  the  past  three  years  he  has  de¬ 
voted  his  services  to  the  conserva 
lion  and  reinstatement  end  of  the 
businos.s. 

BI’ILDINU  ACTIVE  IN  LETHBIUOGK 

I/8thbridKe  —  Tlte  value  of  build¬ 
ing  permits  i.s.sued  al  I.clhbndge  for 
Ihe  month  of  .tune  showed  a  substan¬ 
tial  increase  uver  .June.  183.i.  A’alue 
nf  permit.*  in  .tune-  amnunied  to  .*21.- 
teP  HU  against  $T.67'2  m  .lune,  19.15. 
Foi  the  first  six  month.*  of  1M6.  the 
value  nf  permit*  issued  wa.*  ITO.ITT 
as  against  $63. -All  tn  the  correspond¬ 
ing  period  last  year. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


ONT.ARIO  MINES 
OFFICIAL  REPORTS 


!>pint  Lake  Find  Examined  by 
Pi\  H.  C.  HovavoocI,  Pru" 
vinda!  Geologisl 


YIELDED  GOLD  COLO";5 


Deposits  Warrant  Considerable 
.Frospertins:  Lifort  to  Deter* 
mine  Mine  Slvurlure,  Keport 
Concludes 


Trr-'u’o  —  Dr,  H  C 

^eoiopis-  I'-i'b  llie  C’D'.^ri':' 
Dvj'irrm-'ni  of  .Min'??,  ■'■'iil-,  hu  as^.i*- 
la.nf  ."f'fn'lv  paid  a  vi.ir  ?c  spin' 
l.-ikP  'o  fxamicr  and  rrpor*  on  'h-;- 
'i:5‘'r>v-pry  ttf  l'dI**!  va  tliPr  .irc'; 
v.'i'.h  'no  a.-s'.Piano-:  of  ■-■if'',  :■<!.;  "f 
ThP  f'pirit  l..al<c  \I'n<--  l■>‘=  n-',.  rr.m- 
pded  .--kfirh  iimp  of  Hip  aroa.  H' 
report.^  as  fo'lav.  .=  ■ 

Sp'ti'  lakf  v:  .-ippi  oxiniarrl'  i"' 
r.v'rs  ’s’  IP  Ai'.  ir''’n  •  h:  ro.-’ 

OtfKP  jr  ’lu  !'in>'  U'Otli- 

M-c.sfi'ri'!  i‘intri:'r'  It  .tbem 

TiidPS  I'^ns  '■'<  nidrs  '’■  do  'iii'I  ''-{tli 
tSci  oxcppti'"'r  luit  l/td'f  'iliiCti 

I’F?  'ihO'!'  IT.l''',-  1i'  ihr  "llb.  Ollf 

r>*  Tij<-  l.t!'-  n  Ilii*  ro.^ioii 

ft  ran  b’’  i>':':bc'i  tv  bvH 

3lro;*at-f  (i.'irji  C-irnix  I /OoKi'til  oo  I'ut: 

<’ arad'a,?!  Niiiouni  ia''vvH'. 

A  1"  U‘\v;II  th‘-  o* 

fCt  ;:'-r\  iir.rio  aad  one  C'  ino  oid- 
'I  ►  ("i  r  p  r*  r*  t  ?  In  tj'iC  vyiitf'.'ii.  v*  * 

.'•vtrj.--,*  r,i  ,i  me 

-r;  in'";  Vr  ;*!■»  Tn^i'Tn  jid.- 

’.'1  rbtain  f iii.an'''al  bart<o-,s  a' 
fp.no  and  dal  not  ’-pni’-n  >intil 
;  '-a  ..ftr-r  *h.-  r'p’'.ov  ifolc! 
o-.’..*rt'p;ifp  hid  bpfn  foniiorl  lo  de- 
vp’op  'bo  pr..;iprfv  In  .Anfll  if- 
rf''dsd  '■porpirnfai u'os  ot  Mip  syp 
,^;*,Tc — novv  Known  at  tbr  .?pin’ 
v  lyp  Cold  Minr.=  -  to  the  '■hr"'  !T'.? 
and  hd:-  hp<"-n  in  rharno  th®  iin- 
vctt-ipTiirnt  vvn'k  New.'-  of  hich  nobt 
■'?r.'?v.=  vosuiipfl  m  t'lp  v^fakin:  of 

tcvc^.i]  niorr  sroiip.e  vif  ci.iims  ni 
.Ttllv 

At  tl’p  t'TnP  of  mv  '■i.'tit  .itiU  Jt  to 
2".  tbo  .spirit  Dakp  r'rold  Mine-  w  opp 
strir-pin'  -'nd  t  rpnchiiii.'.  OiIht 

crotir'.s  of  ni'osppoi'tr,*  n  pi'o  *t;,iUiii,u 

Oiannis  and  p:-p';]>prt  ;nc. 

liriipral  llpoIotfT 

"Th"--  rocian  i?  ttndp'lati!  hv  pfo- 
■‘amhrian  tock:-.  Oi  iho-c  Uif  oM 
fft  .1  voicanif  lonnatii'in.  and  an 

o'oti'dnc  v-f  iliriiPiiTa  I  V  foruniUon. 

TO-  intrndrd  bv  cro'-  and  pink  j-Tia- 
r  'PS  and  b'"  l-a’cr  iiiia’t':  por  ph'' i  if.' 
"nd  d'ot'itp?  T'ho  riioriipf  "lo  bo- 
l-'cocrj  tpi  l.p  'fjo  vonn.£r>'sl  ro.-Ki,  m 
'bo  rccioii  ThP  vo.io.niio  rorkr  aio 
lava  flpv',>  tha'  in  c-fiirra!  arc  tiark 
i":  t-t-n  and  of  andositio  ootnpo.-.inon 
Poniv-  rh'oli'r-  h.i'-p  .also  horn  m- 
povn-d. 

■  The  so-dimentarv  v-opk.t:  virv  from 
oor.slompra'p  to  si •’'■'■■■  a okis  .'lato.'. 
a,nd  sbatv  poa  fui  uiui ton'".  Most.  «if 
th(i  ro,^j.ir)nit'iatcs  nr*'  inado  up  of 
rhertv  ppbbli.t;  in  au  arko.si''  niatri.N 
hu'  in  oiip  placp  n  v.nic'v  niadc-  up 
almorit  putirr!'-'  of  btitildpr.-*  and  d*'- 
triu;?  dcnvpcl  from  'hp  :indp.‘*ui'  wa.- 
■noiippfl.  In  The  cliprty  r\|-,p  liip 
houldp’s  or  pobblo.-  am  .=r!doni  ovro- 
;:x  inches  in  diamrf*’!'  and  are 
usuailv  avbiie.  arey  or  bla'k  chei's. 
This  rock,  "it.b  intcrbcrldeii  srey- 
"■acke,  is  the  bicus  of  liic  inincra"! 
.•nation  cn  iho  penmnila  pa:.r  acros.-* 
‘be  hav  from  the  diofitp  Tnass.  TUo 
yreyvvackpf  are  arko.sie  in  places  and 
may  more  pronerlv  bp  termod  arUo- 
res  They  var.'  considerably  in  boHi 
roiopr  ,ind  prain  si/.o.  The  .sliuc.:- 
ar<-  f .•nc-arained  and  dull  pi'cy  an<l 
hit'c  the  shUv  oipavaap.  "•ell  tle'd- 
opr'd  They  o''''iir  inicrbeddcil  wjrii 
■i*f  afei  vvac.kps  and  concloinei  ntcr. 
The  .sh'itv  iron  fnrniatio.ns  tirp  'cri 
marriPtjr  an'l  .'-bouM  fnrnisli  pncpI- 
fpnt  b'0'i3on:’  for  ‘triicfnrol  work. 

I'bc  later  aranitrs,  wh-i-li  a'  t'  p*  n- 
f-.i’lv  foliated,  t'ordr-i  the  older  fo-- 
n'a'ion--  r,)i  nil  sides  eveept  in  riie 
rrnj'h  central  fia"t  of  tiip  rcsinn  'i'he 
fyf-y  tvnr  i-  probribly  er-nio'diiji  it. 
The  pink,  true  ETiiniie.  Ono  nines 
of  rojartz  porphyry  wan  found  i;i- 
'rndtne  ■tr-dirncnt:n  y  locKs  cm  ihe 
north  '•ide  'if  (he  iicnin.siihi  noted 
shove,  ft  is  huff  in  oolniir.  and  o.-; 
rent  for  small  nbenopi  vsis  (if  i|iiart,/, 
oiiirc  finn-crained.  .\r.  it  i-  .she.ir- 
od  1*  'S  belii'lfd  Ir.  hr  old'T  tll.U'i  tliP 
dforiror.  Dioiitp  ruicro)>s  in  iwo 
nreas,  on  riie  roiph  id"  of  thp  lak** 
i'  form-'-  a  small  sioi  k.  on  ihc'  north 
'ide  toward-  'he  ca  =  !  i  nd  •'  i'  nr'v 
*'d  "  it'n  Intru'it'l  ’oi.-.jmr  reeks.  I  he 
I'UIei  O'- O' If!  I  nee  is  po'iilr  defined 
:ir  ■aVioiit  f-’T'f  of  'he  oiitprop,.,  ,i:c' 

d'orop  the  iTin.-e-ii"."  'i.'.Cv  inolil- 
.-i'-.n:  cif  node  rtir  S'liiiii  tna.. . 

'■US  n  o'  f'f  poo’ly  lb  \  ei'.fie.i  r|...,,., 
tore-  Ill-l'  '-il'K''  N'.'io  r.  anil  tp 
r'.ies'  eon'.'ioi  :.l-|0:  t  i.  retrnlar  lense  t 

Of  arse nopvnte  and  rpi.ir'v, 

'fiiirral  Tic|)iisi(ii 

"ifine'.al ced  showin;’"  j.o  ',-,r  lor. 

nfe-.d  omir  either  tn  the  ili'ir'tr  or 
in  t.hs  'pdiDteTr..  .In  the-  deir'ie 
massive  .arrenrepyrite  and  o’lnr't  .ir* 
fonnd  in  fhort  irrenubar  fraetiircs  or 
Fhfai  rr.'nc?  that  are  seidom  roei 
two  fept  wide  Alibonph  one  nf 

Ihes-e  showipa’:  !.s  7  '•.  foot  W'dP,  -  — 
irioliid'.ne  eon'';d'’e,a!iie  wa'i  roeV,-~ 
.and  leave  s-er'-  hieh  a.ssave  in  cold,  it 
conrin'jed  fill  onI>'  fe-r-t  fioin  the 
shore  Mne  Trs  roritiiniaf).),!i  out 
from  'he  .shore  for  ariv  di.-tnnep  b 
vprv  d'-'iihtfnl  nr-  all  o'brr  rone.-  iif 
a'niilnr  nntii’e  are  vt  i  v  sboi  t.  In 
the  sediments  there  Ca.s  been  rafhrr 
ovtenstve  mineral iz.'.ii am  In  iiiaic;- 
wberp  the  leeks  are  she.'ire.-i,  Ma-.. 
Five  .1 1'seneifiv.  rite,  qiiariz.  .and  vat  l.i 
■Ml  anintmir-  of  pyrlte,  cvcie  it,,' 
principal  rn'nerils  to  be  int i r.ilnec  d. 
Tilts  tvpp  of  dpprrsit  i;-,  believed  to 
be  "•ell  dovplnped  in  .she, a  red  edi- 
TTieptr.  c.asf  aero's  the  bay  from  the 
rtiorife  mas.s,  Tii  piacos  the  niirieial. 
i'/ntion  has  been  c.xteni'ivr  enonzli  to 
nlrpoat  ohlireratc  the  nricitial  rh.ar 
r.rfcriatirs  of  tlm  rrink  \s  nri  .av  r. 
fematie  .sirippipi:  or  irpnehint  ii.a.s 
hern  dope  to  owiline  piinernlized 
hed.s  or  /oner-  nionz  the  strike  their 
len.irtbn  arc  not  Known  The  fjel 
that  the  inineralization  appear.s  to 
follow  the  beds  s.honld  indieate  eon  . 
Biderable  Ip.nzth.  A  few  assays  taken 
acrosp  the  rnst-stotned  surface  of 


amoiint.s  of  frold.  UanTtln?.  af'pr 
tvviep  roastinc  and  eni.shtn<t  the  ore, 
has  yielded  ftolcl  'eolonrs’.  As  there 
t.s  some  ar.senopy rite  clisseininalcr) 
in  ttip  sedinunt.s  tlie  surfaep  out 
Clops  are  nlnio.s!,  Invari.ahly  rust- 
.  'niuid  and  if  is  imjiossible  to  dcrer. 
iiniie  a.ny  /one  m  loens  of  mineral 
'■afiop  for  .suinniiuc  bv  e.ivamiiiint; 
oni.rrop.s  or  strippinc.a  ’Dm  far' 
Miat  the  miner.ali/ai lor,  p'.'obably  has 
cood  continiiitv  .abm?:  ‘heareri  hed.s 
m  contrlouieraies  and  ct e\ wnckes, 
and  that  flip  rirserionv rife  has  frpen 
shown  to  be-  .auriferous  indina'r.s 
that  su'-.h  deposits  i<nr-onf  nonsider- 
ahle  pror-penf i.pn  offer*.  itmitidinE  de- 
'ailed  CeoloEic.'il  ’v-orK,  to  trace  for 
niaticn,'  .ond  bedf,  -and  'o  deter- 
inin*  rt  rtinfurc*,” 


Quebec  Mineral  Output  In 

June  Was  Generally  Higher 


Qiiphec — The  .Tune  bulletin  of  min- 1  slichfly  off  the  prcc 
eral  production  isfiied  by  'he  Qim- j  still  raukinfr,  Iiowcm 
bee  Bureai)  of  Mines,  when  eompnr- 
ed  with  the  •.'ot  respondinc:  'pci  lo  1  of 
the  previous  vent,  refleets  an  fn- 
yiTiise  in  the  piodiirtion  of  a.'hesto'. 

Ftold.  lime,  and  eeinerit.  hp*  s  de- 
I  rea.sp  Ip  ihe  producilon  of  silver  and 
clay  products 

M  hen  compared  vv-ph  the  prenerl- 
Ine  mon’h  a  slielir  rircie.sse  at. pears 
in  the  sltipment.s  of  asbe.stcss.  cold 
and  silver,  while  linje.  erment  and 
clay  products  show-  a  betieimerit 


lin,a  month's. 

inimcdiaiely 
after  the  rpinrd  "M.-iv  prodiu  tton. 

A  crcHtly  im)'io\ed  tone  eharae- 
terizecl  the  minetal  indusiry  diiriti.c 
the  first,  .senio.stin  of  Jic'.i;.  Ry  com- 
pari.'on  with  the  .■■•tatt-iic.s  over  the 
I'orrecpondinz  pet  "*1  in  1135,  in 
cre-nses  represent  i-^'r  for  ashe.sto,s. 
■sd'ik  for  Efold.  L'v'’;-  for  clay  producis 
and  .'i.fi'T  for  cement  Jlowev  er.  .ship- 
menf.s  of  copper,  nf  silver  and  of 
lime  reflect  3  derre.i'e  FiEures  for 
copper  stand  .at  .kit'",  of  the  produr- 


OFFERED  RIGHTS 

ELDORADO  STOCK | 

- - - - 

Miiy  r»irchar.o  On<?  New  .Sharo  |  f 
lor  Each  10  Heild  f)5  i 
Crnt.a 


lover  the  sarue  period,  1  t-on  reeisfered  In  the  first  semr.tie- 

I  After  a  cuntinued  rlimh  over  a  I  of  in.hti  The  dr.ip  in  '•hipmept.s  of 
I  period  of  th'  cp  month.'  dtirinr  ••  hi^h  silver  has  no  intpui  iani  beai  inc  as 


'alt-iime  ■month!''  record  w.a.'-  .at'ain- 
fo.  gojci  productiou  for  .lone 


this  rneia.i  ic  hiU  a  i':' 
mining  of  other  ntc'a 

MONTH  (If  .11  M' 


product  in  I  lie 


•furs 

is.sfi 


bSPil 
.'..',*.4 ; 
en.tait 


S62 
4".fil  T 
ns.isT 


Terowtn  Fure.vii  Tk*  Fiwqwrbvt  Titres 
roronto  —  I'ldoriido  Gold  Alir..'.' 
I..'il  .  h.i.-  rn.'ub'  .'tpplii'.iiiou  f'lr  li't- 
■iic  -an  edditiona)  ] .I'li'in  oi'c  -  .I  pat 
valije  'b.'ires  on  flic  Torottt,.  vltni-k 
.  IT^rh'ir.ee  'phe  -addiiional  rb-T'e.s 

j  were  .'I'Therlzed  hy  .g'lpplemcntar  r 

;  letters  I’airni  n-.ti  d  iindrr  tli.i  1 111 
1  I.-<r;o  i'(im|i..'l.i'  \  l,  Mir  I'l 

j  flirioriiiio  slim  efiubb-r  *  .ai'eheine 
j  ni.'t  if  IC'I  'll. I'  sli.i’'etii-|ldrr  -  of  re.  erd 
■Atlt  will  have  the  r  -.ii!  Ifi  full 
j  .  h.'i.'.e  one  .h.'i.*'  .'ll  '1."''  f-.'S  '-.acl!  ten 
•then  held  t-'ii'-'i  1  ipii'in  rirhis  w  ',1 
terininato  on  .Sr  pi  T''iii.  .'U  "'.'’'i'l 
I  n  m  I'tie  siook  *'  HI  ■'•etl  cx-r'.'rhi/' 


1  T.ital  . 

. . 

l.',.Sl*5 

« ♦  Q.;j 

i;:o..'5Ri 

MeCil'.: 

t  rnjii,  ovnrrn  .  . . 

.  . .  f,?..?.'! 

40,^ -0 

294, snt 

. . 

!.'-2,fll0 

49.16C 

.T'.r'.oii 

(  •  r'"."'i.*  . 

42.10?,6;m 

niuldUur  Miiit  rlnl.si 

t  ’la;.  I  ’■  '•jiiO''*  .  . . 

jEi.r-Ri 

j'-’l.isc 

.fKi.r.'ii 
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1 

fi  !  .'J  1  9 

fi4.2oO 

'  f-.'TiEDt.  f*arrr  ? 
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TO  RESUME  WORK  MERIDIAN  MINING 
BRIJELL  PROPERTY  IMPROVES  OUTLOOK 

AjSGinbiinn:  Mine  Plant  at  Vnu-  Cottimerrial  Oto  Available  Ls* 


Dome  .'line?.  Liniifed.  has  .advised 
Toronto  ?tock  Exchange  th.at  7.,’i0i’ 
b.arpr  have  been  ptirch.asprl  at  .p'l 
cents  per  share  under  the  iinde.r- 
w  riling  and  opfion  acrecnieni  dated 
.I.aniiar'  2S.  laiifl.  Ralance  of  the  o|i- 
lioii  eompi'ise.s  l.iO.PiH'  .'■h.arc.'  ol  ".s 
cents  per  share  and  Kiii.ri'ffi  shares 
at  -.P  ccmt.s  per  simre, 

Cuniptau  Plan!  Handirng 
50%  Over  Rated  Capacity  ) 

Toronto  Bul’pau  Th^  Tiiij^.nrisl  Timt*  j 

Toronto. — ProdU'.'f ion  was  r'lcuterl  1 
at  the  Cuniptau  .Mines  plniu  some  ' 
time  ago  in  making  -a  copper -nicUe! 
preeiou.s  met..i!  matte  and  the  off! 
rials  of  the  rompan.v  report  thatih'- 
furnace  has  fre.stcd  an  cxeess  of  .s‘i 
per  cent,  of  the  rate*!  rapacity  in  21 
houra. 

With  the  Increased  rapacity  and 
the  Increased  price?  of  b.sse  met¬ 
als.  the  nffieials  fe®!  eonfident  th.at  | 
the  net  oppratmg  profit  will  exceed  j 
“xpnrtations  h'  a  large  margin.  1 
New  ■\'ork  finanvi.al  inteiept.s  In  | 
the  past  week  have  had  their  epgtn-  I 
eers  inspect,  the  c'liniptau  property  | 
with  a  view  to  making  an  invest-  ■ 
menf  in  thi.'  new  nickel  prodtii  er.  D  : 
is  stated  th.at  details  are  under  dia- 
eussioij  at  the  present  time. 

Three  new  ore  orcnrrence.=,  have  ! 
hppp  intersected  one  of  which  lias  ' 
the  gre.atesi  metal  content  of  an.v  { 
vein  yet  developed. 


No  two  ways  about  it 

■d  I) 


PISTILLED.  BLENDED 

AND  BOHLED  IN  SCOTLAND 


BLACK  A  WHITE 

SCOTCH  W  H  I  5  K  Y 


month  to  replare  the  portable  enm-'in  our  next  report.  The  other  one 


■  on !  1 


k  E.M'h.'iin 


|■,y':^  lo  .slMr'C- 
'riincemcp;  ,\n.v 
under  Hie  snb- 


on  :hf  d 
A'ig.  2t 

'The  rompnnv  y- 
treasur'  hure'  nr* 
holder.-  under  ihi- 
sioi'k  rot  t.ikeii  11)- 
,  Venpnon  piivibcrs  ha.s  hr  op  ftinil.' 
iir.vIcTw  riTic.n  .'ll  the  sani*''  price,  iin- 
d> '■  .in  under'' rding  nrul  nptimi 
■•1  L’vr enicnt  da'cil  .Inly  2i.  I'i.''.n. 

In  addiiion  'o  ihe  iiiidei  w  riling  of 
any  portinn  of  Cdk.i'iei'i  irraMir,' 
.-hares  not  lakfP  nn  by  .shavelioldor.- 
:hr  .'greement  provide.'  for  an  op- 
lion  I'U  an  additional  /.lij.hnfi  sliiiie' 
at  per  share.  "  hich  nm,''  he 

i.ikcn  up  by  Dee  l.l  li  is  nl.'oiiMi- 
vidcil  Hini  it  ih®  option  is  fully  " 
eri'isrd  the  o])tione<’  shall  have  H;'  ' 
oppoi  ttinil 01  fifii'chatinc  .'uicli  iul- 
diHon.al  trensur:-  shares  as  ‘b-  ('''ni- 
pany  Tii.'iy  desire  It*  sell  in  'be  fii- 
•ni  e. 

Century  Mining  Corp. 

Acquires  New  Property 

Eenturv  Mining  t  orp..  T-td..  .'n- 
noiince*'  that  Th*’  mi  poT-.atbin  h.as. 
upon  the  .idvire  of  it?  mnsulting 
niinin-g  geulogi.st.  Dr.  -1.  E.  Wncht. 
aemtirod  all  ojitiiui  *111  a  protieny  of 
T  i  laiins  lo  ihe  siniihwest  of  ns  Ili.g 
I'ou''  rrojieiiy  in  Hu’  Elm  rion  .tim¬ 
ing  a-ci.  Dnvclopnii'Hi  l■\pendltn!  es 
to  dill*'  on  Tni.s  pioiiei-ty  are  esiim- 
aied  to  be  in  excess  iif  yiit.Oob.  A 
nuiit'I/.  t.'Oi  phyry  dyke  with  .3  \er- 
rical  dip  and  varying  In  widlh  from 
3  to  10  fi .  i'  exito.sed  at  intervals  In 
out<.'r')ps  and  'est  phs  for  a  length 
of  l.tloo  ft.  The  porphyry  earrie' 
riksseminaied  cubes  of  iivtUe  and 
the  iiu'ludcil  unaitz  bodies  are  vvell 
minora! i/cd  with  pyr*te.  galena  and 
ohalcoiiyrife. 

shaft  ha.s  been  sunk  to  Th  fi 
wiHi  a  no.srcut  at  fi.  and  some 
drifting  has  been  dr*no  along  a  high 
grade  ntiartz  vein  lying  '2a  f'.  norih 
of  the  porphyr.'  d.'kr.  Free  gold  is 
reported  in  the  rinariz  vein  in  the 
.-h  i.ft  and  <'"ossc*it.  Gn  ihe  -  laims 
.'.d.loiniu.g  'he  .ohnve  a  high  grndo 
|■l^larl;'  vein  ts  expor-ed  in  ouierop'- 
and  test  pits  for  .a  ilisianc*  of  330 
fi.  The  ve'-i  varies  from  3  inelio'  'o 
*  ft.  ir  "idih  and  a-  from  1  10  2  ft 
w  ide  .aloinr  mo.'t  of  its  length.  ,\ 
microscfipic  stmiy  of  Hie  yeiii  ina- 
'criai  shnw.i  gold  lying  in  ilie  cry?- 
f.nls  of  pvrite  and  on  the  edges  of 
lUe.se  cryslnls,  i'  i*  s1r>lrd.  ,\  dai- 
niond  drilliiU'  ‘onirect  is  being  .er- 
lange.d  for  iinmcdiaio  drilling  'if  botli 
types  of  debfi'ii-''  to  'iefeniune  Hie 
value  and  Hie  *'\i‘’iii  of  the  ore 

I'lO'liCs. 

Wright’s  Two  Chief  Veins 
Persist  to  5100  Ft.  Level 


tVi-ight  fla  I'gi  oiiv  e.s 
pel'sisU  n*  e  'if  us  'W'l 
rill'  1  :ioo  f'  b'vel 
i'  le!  Rot!',.  v*'jris  '-.11 


ll<ir-  jir'ivrd  'he 
eb.lft  v.l'i.-  10 
and  .3,100  ft. 
■V  sii'itig  frae- 


iiiriru;  iiir!.' .'ling  tiii'Hi' r  (bidli  .ind 
Hi*‘  liniitid  ixiio-'iire,  atier  .1  liiib, 
.'\<  r  a  wi  i  l.  s  diifiti't  at  ib.-  I.i.oo,  'e; 
'I'liif  no  ui  'hhi  of  Hie  upper  level,-., 
ner.yjd;r:  1®  tile  Northern  .Mine' 
Til*'  north  '.'in  <ai'iies  upic.-.l  high 
.•yiade  .md  ihe  so'iiuh  brirlv  I'a  ehar- 


<Hiditi  t’l'onerly  Htul  SImtl 
Will  l»e  Sunk 

fio'jv-n — In  form,!  lion  given  cut  by 
'  R'ueil  Geld  .‘■ly'iKiie.'t le  i,'  to  (be  ef 
fei  »  that  fiiiau'  iiig  :ir>'.'Ui'rrnienir 
h.Tve  been  lonipleicii  and  work  ai 
tile  svnd  eate?  prnpei'v  i.s  to  tip  re. 
sunied  iniiTo'dialciy  under  the  dirce- 
tion  of  ..\nfli'C'v  .Meyer,  toii.'uliing 
.-■lirmeer  All  Hie  reni.'i illlfig  treasili  v 
iinii?  have  lieen  .sub.'fribeii  lo  tiei 
ilio  ef’Uipaiiy  apiiro.ximately  .$3". one. 
lit  IS  .--laii’d,  .'Hid  plans  are  gi.dng 
I  a  head  for  lh(>  iiK  orporai  nui  of  a  3.- 
ndi'i  iiini  shave  eoiiipanv  witjiin  Ihe 
next  Hiiei  iriniith.s.  .\  tiiiiiilig  plant 
's  bemg  a.'.seiiibled  and  ii  is  planned 
1*1  sink  a  shaft  in  Hie  ''.t"  vein  .sec- 
'  'i"ii  lo  a  detiili  of  123  ft. 
j  .Ml.  .Meye*'.  y\ii,,  has  .jtisl  eonipb  l- 
ed  an  (  \a tnina I  i*iii  of  ihe  property  , 
!rr|i,iir.s  favor. ddy  on  Hi*'  geology  and 
Meh)  .-hiiwiTig's.  .tlo'l  of  llic  vvenk  u* 
dale  ha.-  befii  eoiuentrnied  in  ihe 
I  vieinifv  of  the  "A"  vein,  Thi.'  vein 
lire  f.een  stripped  fur  appi  oximnicly 
.30(1  fi.  .A  pir,  sunk  on  a  high  grade 
l.eeiioii.  war.  imt  down  'o  a  depHi  of 
*if  2"  ft.  and  13  samples  averaged 
?12’i.  H  IS  piiinted  mu  tha'  ihe.so 
samples  ar®  not  represenialiv  o.  The 
vein  at  this  point  shows  a  width 
•of  .nlioiii  i  fi.  of  rjuartz.  .A  utiiiibi  r 
<>f  filhoi  fiuariz  leii.'e.s  have  bcfn  lo- 
'  eaied  in  this  shear  zone  whieli  has 
■  an  .'  ppi'i.ixiaiate  width  of  l.tiOO  ft.  The 
eountry  voek  i.s  largely  gieenstoiie 
whiel)  has  been  iiiiriKied  by  diorlie.' 
ami  porphyries.  Tlie  shaft  is  to  bo 
,  .'Mted  over  fhe  bigli  grade  pil  on  the 
i'  \"  vein  and  <  rosseiutiiig  of  tjie 
'wide  7.011®  i.s  to  he  c.in  led  out  in 
i  e'jn junction  with  drifriiia  on  lid’ ' 
j  vein. 

I  The  company  plan.s  1o  install  ri 
I  .small  le.'t  mill  in  *irrier  to  biilk  sum 
pie  the  variou-s  oecurrenres.  Visible 
gold  h.3.s  been  rioieri  in  a  number  of 
j  places  and  values  by  cliatiiie!  sanip-  . 
Mmz  are  siinr.iy.  .A  program  of  dia- , 
mond  drilling  is  als<>  being  laid  mi' 
and  is  planned  lo  be  stalled  in  the 
near  fijUiie, 

Sheep  Creek  Output  In 

July  Reached  New, High 

Aaneouver.  —  Troducflon  at 
?i:eeii  (''reek  Gold  Mines  for  Hie 
moiiHi  nf  .Ini'  reaebrd  a  new  high. 
Oijt)iiii  for  Hie  period  was  valued  ai 
.'.33,01)0  u.s  eoiniiai'ed  wiHi  .f.  IT.Ibi''  in 
Tune.  The  previoii.s  liigh  reeu’'*l  was 
ser  in  .Inly,  ITJo.  with  au  onttoif  of 
•337.330. 

Meanwhile,  developmenf  at  tills 
R  mine  is  progressing  favorably. 
•A'-  the  drift  advapees  on  ibe  “'Hide- 
,  .iway"  vein,  results  are  said  lo 
!  strongly  siip|)ori  the  vieyv  that  m 
this  vein  .'^heep  '"reek  niav  have  .a 
souri  e  of  *)re  supply  eutially  as  good 
Hie  "Queen"  vein.  Iguest  word 
from  the  jirnperty  states  Hiai  lalues, 
'  aer'i's  a  width  of  P-j  ft.  in  the 
di'iil  averaged  7  o,t.  In  the  centre 
rd  'Tils  'cin  i.s  a  13-in<'h  section 
aero.-.s  whicii  values  average  l.'l  ozs. 
The  vein  vvas  iiuer.seete.d  bv  the 
ero'-isriii  1,201*  ft  from  l.he  surfare 
■md  where  first  eiji  was  niJiT**". 
Howev®!,  the  vein  lias  graduallv 
i  wide.ned  our  in  Hm  drift.  i 


low*  • 


*ntriu .  hiu  j 


gold 

pun  li  vecaier  "  idih 

•\f  th*’  be.-v'st  pre.iotlr  showinno^ 

Hyp  *wo  veius  "a;  at  the  3.023  ft 
level  Hlc  d"ve!opn'i'rit  nf  the  p.as' 
few  day  ■  Itfi'.  jir*)'  I  d  ib.it  a  h|g  Mne). 

"f  Kio'Uid  avvyl'.:  nu'  <'eve,1onmeut 
Vittieeert  ibe.-e  p'lir.N-  I'be  rninng 
'■'f  'be  fine  nre  .at  'he  l,.''0(i  ft  levy! 
was  indirateil  h'  'liamniid  drilling 
.lone  bffore  sinki'U'  lielovv  l.oiio  ft 
"'a.'  started  The  '  ems  were  fnund 
in  Hieir  normal  posi'inn,  little 
r'liangeil  from  ui'per  lev,'’!.-,  the  north 
vein  hi'lng  i.'OO  ft.  to  Hie  north  of  the  j  shallow  diamond  drillin 
■-b.afi  an<l  Hie  south  yein  lining  lOo  ' 
f  *0  Hte  '  outh 


PncksacU  Mlno”.  To  Spend 

Up  Development  Prof/Tam 

Tnionto  Unreal’  Tt.e  I  lr**i irr  ial  Tirreii 
Till  onto,  r;p''cdlllg  up  of  the 

ifevrlui’irienf  )irrigiatii  laid  out  «( 
r'a.'k'.afl;  Mines  in  the  <''<'nt  ral  Tlanl- 
'obi.  area  '*)  tb*’  aourh  of  Han  Vn- 
tonio,  j;  foi-fra.ai  bv  .au  official  an- 
poutu'crn*'!  t  eoniinv  from  IT.  R 
f  >1  imunond  FT.ay ,  prc.udeni.  of  Hi® 
'iicees.sfii!  rompletion  of  fmanetne 
nr.g'itiaiion.s  with  NorHifield  Mining 
'  *1111)1.111'  The  agri’emeiii  euviTS  a 
>o'-H  I'f  l.SOO.oOO  shares  of  .sto(k  and 
falls  f'lr  p.avmenfs  to  the  rompany, 
all  options  are  exercised,  nf  $300, 


r\ST  MM  \RTI( 

Til®  Montreal  ciiih 
call  for  Hailing  at  Hi® 
burMnes",  Mond.av.  .\u.eiu 


Hill  Option  Involve.^ 
Paymcnls  Totalling  $585,000 


In  conn®ction  'viih  'he  anp®up®e 
merit  th.at  Queh*>c  Gold  Muiinpror- 
rinr.'iHrin.  in  coniuncfion  with  anoth¬ 
er  large  mininr:  oreaniz.af.ion.  bus 
rakerj  a  working  option  on  'he  r.ake 
Hill  G'lkl  .Mine;;  property,  it  i.' 
learned  from  official  sourer?  that 
Hi®  terms  of  the  option  call  for  pay- 
ment.s  ir.falling  $.333, Onp. 

The  r.ak3  HU!  properfv  is  loc.ated 
on  i3n!I  Island  in  'he  f.ake  of  the 
Woods  area,  and  surface  work  .and 
have  virid 
rd  encoiira'dng  indications.  I,.ake 
Hill  Gold  Mines  i.s  capitalized  at  3. 
fiiio.ooO  shares,  of  3]  par  value,  .end 
eoiitrol  of  the  eomp.anv  is  involved 
in  'he  option  taken  hv  Qu®hre  Gold 
Mining  f  orporation  ami  its  a;.',o. 
f'i.'ite. 


MIM  S 

mark*'!  ''ill 
open  in®  o' 
t  17l!i,  3.0011 


000.  This  amount  provided  devol- 
Bome  of  the  beds  have  gt\ea  small  j  opoient  brings  the  desired  results 


addIHrin.al  .shares  of  East  Malai'i.i* 
Mine.;,  t.ld.  The  Iota!  number  of 
I'.Med  outstanding  share-'  'vll!  no" 
be  1.133,1.;!.  in  addition  to  wtib 'i 
l.OOO.OOU  ;  hares  a®®  lielrl  in  e  rro" 
aud  ■114.373  !diaie?  I'cmaiii  under  o|i 
Don. 


shouM  see  the  company  through  to 
production. 


liinatcci  at  25.000  'I'ons  — 
Free  Golil  Lriatic 

Vancouver.— r>  '.v  3\'  .McDcugall. 
ion  mil  iiig  engine*'!'  for  .Meridian  ! 
.Timing  fo.,  Mr!.,  ba.a  ari'it.rd  the 
•'■empany  tha;  23,iieii  loti.s  of  eor.inier- 
ciai  ore  is  a  I'l'ii.  on.'ible  rstiniaie  of  [ 
mnna.gp  in  Hie  Iba  section  of  the 
nunc,  ti.'i.srd  on  'viuk  to  date.  .About 
.August  13,  milling  of  iliis  ore  "ill 
siari  for  dcliveiy  lo  Hie  mill.  Fniil 
winter  self  in  Hie  ore  will  be  mined  i 
in  the  o|ipn  (iloiy  hole,  .iiid  sli  lTed 
lo  Hie  chute  by  .'Tiean:-  of  a  diniblet 
drum  lioj.sf.  .Mr,  .vjrDongall  .'.aid  h*'  ) 
*ould  1101  gi'p  an  T.'iimaie  of  '-al- 
U(>s  because  of  oeeurrcrice  of  free 
gold  in  errutie  f.asluoii.  ! 

Du  his  rei  onuucnilniion  work  "  ill  i 
be  eonHntied  on  Hie  winze  to  gel 
mure  fie|itli  on  ilie  I'riterion  section, 
and  Hie  I'literion  working.s  "  ill  ol.so 
iie  exierulerl  east  fo  ex|i!or*'  new 
(.round.  The  improved  ouHonh  for 
Hie  mine  has  made  it  po.srible  for 
31eiidiati  ip  .tirange  ti®'v  financing 
w'hieh  will  )iio'id®  .'.a.ifid  monthly 
for  the  procrani  .Inly  output  w-as 
23'i  ozs.  wot'Hi  .13,377  from  2.62.3 
tons  milled. 


Share  Options  and 
Underwritings 


The  Toronto  stork  exchange,  ha.s  ' 
been  advised  legarding  options  and 
iiiiderw  riiiiigs  upon  Hie  tre.asury 
.sliHies  <if  Hie  following  cynipanies. 

Algimiii:  ,\t  a  meeting  lyf  the  hoard  . 
of  direeiors  held  .Atigusi  .'uli.  the  in- 
sialnienl  dale.,  under  option  and  ua- 
dei'yvriiirig  agieernrni  dated  .Mareli  *'i. 
1!i:;'i.  "ere  e.xiended  as  follows;  lOu.- 
iiiiii  sliaj’e.s  111  If)  eent.s  per  share  by  , 
Augtisl  ;ird  extend<d  to  2tpptenibei 
4;  tfio.iirui  sliares  ai  12  cents  h.v  xAug- 
usl  3i<l  extended  to  October  4. 

Kasi  ,\laJariir;  An  additional  10,000 
.shares  ha\e  been  taken  tip  under 
umler"  riling  and  option  agreement  , 
'iateil  Oetolier  31,  11*3'.;.  Balance  of' 
option  covers  I63,S73  shares  at  6a 
cents  aud  2.5", OuO  .shares  at  80  cenlr- 
por  .share.  ' 

Porcupine  Grown;  Ry  agreement 
dated  luiy  20.  1936.  300,000  shares 
"'eip  suhscrilied  f(_>r  a.s  folloivs; 
three  hloeks  of  .lOu.oOO  share,'  each) 
at  S,  !'  end  J"  eent.s  lo  he  tieken  np 
by  .Tugusi.  |.5ib,  September  lath,  and 
Ociober  l.’iili, 

Sladen-.Malartic;  An  additional  27.- 
9"u  shares  have  been  laken  up  at  3.3 
een'.’-  )ier  sliaic  and  yu.nO"  .shares  at 
4.3  leiiis  under  option  ligrcemonT 
(kited  .November  5,  1935.  Balance  of 
.0)11  ions  coveis  150.000  shares  ai  45 
eciils,  ami  2uu.000  shares  at  .55  cPUlf:. 
ami  30i),ijoi_i  .shares  ai  65  cenM  pci 
sha  re. 

-Sladen  Malartir  Mines  Mmlted 
has  ad' i.s*  d  ibo  Tor**nlo  Stork  Ex¬ 
change  •  ihai  an  additional  25,000 
shares  have  been  taken  up  ai  45 
f  erus  per  share  under  Hie  option  ! 
api'pen)*'nl  daicil  .Noveniher  .3,  19:j5. 
Pi.'ilam®  lyf  Hie  oidion  ronsi.vts.  of 
1.3(1,00"  ..haie.s  at  13  cent?;  20", 000 
sh.ue:  at  .3,3  cents  and  30ti,000  *  ha  res  i 
,'if  *1.3  ei'nt.s,  Hie  later  bring  oiock 
'bina'eii  fiij-  treasury  purpose,?. 

Glga  Ga.:  A-  (."I.-  ttlga  Gas  f.:  0)1 
f 'imri.'i n ' .  l.imited,  has  ailvised  Hie 

Triionio  Ntiiek  Exrhangp  that  ih® 
mrialjTierii  (late';  under  the  option 
prnv  i.'ion,  of  the  under"  I'lHng  and 
option  agreement  d.'iled  .fill'-  .3.  19,3",  : 
ha'®  all  lie*  n  rxtpmlc'i  f*'i'  a  period' 
of  sev  ®ii  inonHis.  Th®  opfiou  be- 
•'"in®?  3",""u  share'  at  S  ceiits  p**! 
share  tiy  SeptPillber  3,  TO.fion  ;li3re.' 
ar  X'l.  *  rni(  V'cr  r.liar®  b'  O*  tnhe'' 3. 
30.(111(1  'diairs  at  "  rent  h*-  N'0''em- 
her  ifiyfii'u'i  rib® re'-  at  '",3  'rnts  b" 
Deeeinher  3,  and  3U.""0  .'bare'  at  lu 
epiit'.  h®  .lanuary  3.  1937 

Way  (1(1.0  (  i)iir..  — Wav.vid®  ron,s<yl!- 
datid  Gold  Mines  Einuted  has  advi.' 
ed  thf*  Toi'OIMo  .i^toek  Eyobange  Hia*  , 
a  blork  of  1.30.00(1  sbarer,  bar  b®®"  ' 
di  |i’i:®il  (  f  privately  at  1"'s  eent.s 
per  sb.T'e  m  l  io  tlie  roiii)i;i ir,' 

Rig  .Ml  ■(*  loiri.- -R;g  Mi.'.souri  .Mine.® 

'  <ii  poru'ion  has  ad'ised  the  Toronto 
:3foel’  lA'ch.'inre  Him  an  addiiional 
III, "ft"  shall’  -  have  h*  en  lakeii  np  a' 

Cl  111.-.  Per  shore  iiP*ler  Hie  oiitinii 
.'1  leeniep*  a;;  exlr-mbil  on  porerp 
b*  ”-  9  I'l  p.alani'*’  of  lb®  opiioo 

’■*••Pllri■-|  :■  PI"". 133  sharer  .at  5" 

|•(n!  I’Pi-  -Ti.aiP  by  tieefiiibri  .31 
t'*-;*;.  V  oil  a  provi'ion  Ihal  Hi®  op 
'lerie®  nri;  '  piirrll.'i.- ®  frotn  'imr  1® 
Hip®  ,-.iifrb'i®rit  'haips  flip  '*1  '•Mfi.riPi'' 
p®r  month  I 'o  )ir**'  ldc  fund'  ne®e;.'- 
•arv  )o  earr''  on  mining  o)-icr3ti®ris 

M'Milla®  (ir’ld  I'.'  .'<gr®®pi®nt 
datrr)  till--  "1  193"  Mr'.HIlan  Gold 

'Im®-.  Iiniii®d,  b.a.s  gr.'intcd  .an  op. 
tion  lo  piuebar-"  3"0.""fi  Fhares  at  t"  i 
renr-,  per  thars  by  September  22nd.  | 
1936,  I 

rreston  East  Dome,— Pre.nton  East 


pre-ssor  now  m  n.se. 

.An  SO  horse  power  Ptrsel  engine 
has  also  heen  piirehased  amt  is  now 
en  route  from  Europe  and  is  expect¬ 
ed  to  arri'e  around  the  1sl  of  Sep¬ 
tember.  Woilerr.  now  installeil  at  the 

- - -  j  property,  are  supplying  ample  po"er 

Hiffltwood  Sarcce  Is  Below  hoisting,  pumps  and  elecirical 

u  A  r*  •  c  A*  Upht.inc.  nrjrisi ration  i?  bom?  mnne 
Collapsed  Casms  i>cction  company  to  .sell  it.s 

share.?  in  the  Fnited  States. 

-A  report  In  V.ancouver  froTU  a  re-  }  _ _ _ 

liable  source  states  that  a  |"n.inrh 
drill  rfid  lias  been  carried  pa.'t  the 
eollap.sed  recHon  of  casing  and  fo 
within  600  ft.  of  th®  hoHom  of  the 
hoi®  If  "'as  p.stimatpd  Hiat  the  "ell 
would  make  a  .'mall  producer,  pos¬ 
sibly  bc-t'vppn  39  and  'O  harrel.B  d. il¬ 
ly.  Gravity  of  the  prodnciion  1.?  not 
yei  known. 


is  on  fhe  800  ft.  where,  as  we  have 
mentioned  before,  we  are  working 
to'varda  the  Holllnger  line  and 
"  hich  ha.s  been  completed  tn  within 
Hie  neighborhood  of  160  ft.  It  is  es¬ 
timated  that  ii,  "'ill  take  approxlm- 
aifly  no  days  to  complete  the.  bal¬ 
ance  of  this  cross-cut  of  700  ft.  tVe 
are  very  hopeful  of  intersecting  nsxv 
its  I  fire  horlie.s  in  this  vlrinity.” 


Gillies  Lake  Porcupine 

Conlinue  Drilling  Progam 

R  N.  Hyman,  general  manager  of 
ihe  GiRie.s  I.ake-Pori'upine  Gold 
Mines  Limited  in  a  progress  report 
.'ays  in  part; 

■"I'he  diamond  drilling  campaign 
about  "hich  "p  h-iv®  ad'  ised  you  in 
previous  reports  is  being  yontinued. 

Arbade  Gold  Mines  Ltd.  J''”  'i''",'"  'I 7;'”: 

lUO  ft,  lo' el  "  liirli  measured  2  fe*>i 
in  widtlt.  It  showed  free  gold  in  the 
core  and  assayed  approxiniaiel.v  C2"0 
per  Ion.  TVe  are  planning  to  .stall 
•s  cross-ci|f  'vithin  th®  next  few  day.s 
lo  cut  ibis  voin  and  itiasmneh  as 
there  is*onlv  4"  ft,  to  rross-nit  we 
expeei  to  have,  if  cnnipleied  next 
yveeU. 

"AV®  are  also  cross-rufttng  two 
other  levels.  One  is  on  the  300  ft., 
where  anoHier  vein  approximately 
15  ft,  wide  ha.'  been  inierseeted. 
Full  information  legarding  this 
•’ross-ciii  "ill  he  fonvarded  lo  you 


Good  Progress  Made  By 


Offirlals  of  .Arhade  Gold  .Mines. 
Limited,  announce  Hint  work  at  the 
company’s  property  is  adtancing 
very  rapidly  ’1'h®  shaft  has  been 
contracted  and  the  "  oi  k  is  w  ell  iin 
denvny. 

Sniiplies  have  now  all  reached  the 
property  along  with  eleetrir  light 
plant,  yvhieli  is  being  installed  at  the 
present  time.  .An  Ingersoll  Rand 
compressor  of  49S  rij.  ft.  eapaeity 
has  heen  onleted  and  will  arrive  .at 
the  lyroperty  on  the  t.AiJi  nf  ihis 


!  Progress  Is  Reported 

By  Le  Roy  Mines  Ltd. 

A  dispatch  from  Edmond  Brerent, 
mining  engineer,  Le  Roy  Mine.s  lim¬ 
ited,  states  that  the  crc'v  has  been 
Increased  to  fifteen  men  on  the  Du- 
piat  property  and  that  work  Is  pro¬ 
gressing  nicely. 

One  erp'v  has  already  started  to 
cut  a  2-mile  road  to  Join  the  Holll- 
w'cll-Berrill  Road.  The  diamond  drill 
is  expeeied  to  he  on  the  property  on 
Thursday,  the  20th  inst..  and  should 
start  work  instantly  on  the  main 
discovery  made  some  time,  ago,  where 
values  a'Piaging  -$17.42  across  31  ft. 
have  heen  obtained  at  the  surface. 
Annlher  erew'  is  presently  stripping 
the  ,A  vein,  'vliere  values  averaging 
$19.00  across  6  ft,  have  been  ob¬ 
tained.  The  entire  group  of  rlelms 
are  being  surveyed  under  the  direc¬ 
tion  of  engineer  Fn.ster.  R'hat  ap¬ 
pears  to  be  another  important  vein 
has  beeiv  uncovered  .30n  ft,  go'ith  of 
the  main  dtscoverv. 


‘‘More  For 
Less  Mone^ 


,/ 


The  following  letter  eloquently  expresses  appreciation 
of  a  regular  reader  of  The  Financial  Times  of  its  various 
news  features  and  the  service  provided  through  the  “Hints 
to  Investors’’  department— a  service  made  available  to  all 
subscribers. 


..  .  «  N.3t| 

July  16.  1936  ' 

The  Montreal  Financial  Times  Co.,  Ltd., 

Montreal,  Canada. 

Dear  Sir, 

Attached  cheque  covers  past  due,  31.50  $3.00  for 
renewal  from  this  date  lor  one  year’s  subscription  to  The 
Financial  Time.s. 

I  was  given  the  . .  for  one  year  last 

Xmas,  but  frankly  .admit  I  do  miss  Tlie  T  imes,  which  to 
me  convey.s  more  for  lc.ss  money. 

Yours  very  truly, 

(Signed)  H.  L^.  ... ........... . 


There  i.n  no  other  investment  service  avail.ible  at  a  price  to  comp»are 
yvifh  that  offered  to  .subscriber,?  to  The  I  inanric'il  Times.  In  addition 
The  Financial  Times  provides  a  comprehensive  review  and  analysis  of  all 
important  developments  at  home  and  abroad  bearing  on  industrial,  com¬ 
mercial  and  financi.il  condilions.  . 

Subscription:  $3.00  a  Year 

Ihc  Jftnaitcfal  Eimts 


Montreal 


The  Recognized  Authority  on  Canadian  Investments 

CANADA 


TORONTO 


OTTt  rnTKD 

DevotefJ  tn  tVie.  inteT«=l'S 
ot  i^e  in''r.9t)n^  puhlic  in 
tlie  belief  tl'iuf  thr  <  "nfu 
rienre  of  t.9pii.''.l  19 
tial  to  llie  Blabil'ly  'if 
finau'  C.  ibe  {'nr-pei'ly  ol 
'orJustry  aii'f  the  rJ®v®l*-’p- 
nicnt  of  our  i e-sources. 

Asl{  Ybur  Bank  Manager 


- PPEGIAL  OFFTR - 

THE  FINA.NnAL  TIMET, 

6.51  f'raig  Ffi'cet  West 

MO.NTREAL 

•j'®,)  ma  ®  ®,®n'l  me  s-imple  rnpiP'i  <af  The  Ftninri*!!  ’( !mi>ii 
iri'inuii  i-iMigaHon  At  the  end  cif  thirf.v  *i.3T5  v<Ti  insv  send 
/ji’fr.iuii  fur  I',""’'  for  .'ubri®!  iption  for  twelve  monlhs  uoless 
a*l'i:.r*l  i*'  'h®  lon'iary  tri  tlie  uie.-tn'imF  I  und®rsiand  Eub- 
S'lip'iori  will  iii'liifie  "HintP  fo  In'ef.'rus"  Ecrvu  c. 

Nam®  .  . 


Adifr®?**  .  . . 

•—In  Great  Britain  123.  a  year;  In  the  U.S.  13  50  a  yaar. 
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We  m\i\tatx  ac.tive 

TRADINc;  DEPARTMENTS 
SPE(;i.AFJ7J\<;  IN  I.ISTEI) 
AND  IM.ISTED  CANADIAN 
MIMNC  AND  INDISTRIAE 
SECIRITIES. 

Oity 

Koulcl  he  pleased  to 
finsM'cy  niqmrics  rc- 
K<avding  all  classes 
of  jccuvitics 


FJ.  CRAWFORD  &  CO. 

MEMBERS 

Toronto  Stock  Exchange 
W'jnnipeg  Gram  Exchang® 
Canadian  Commodity  Exchanga  Inc. 


11  Jordnn  Stp^ot 

Elgin  2201 


Toronto 


Wc  recommend  I  he 
immediate  purchase  of 

J,  M.  Consolidated 

Gold  Mines,  Limited 

Peports  from  the 
property  indicate  that 
satisfactory  progress 
m  production  is  now 
being  maintained. 

• 

Me  FETRICK  &  CO. 

.Vembe*'  Mont  edi  Cu'b  V.attcf, 
C<indd'<in  CoTfioditv  F.xcHAnj#  Inc. 

1  32  Si  Jemes  Street,  Montreal 

MArqyeft^  7785* 


Work 

Reochi.iq 

I  .Most  Interesting 
] Stoge 

Bought,  Sold 
Quoted 

M«mb-rs  Toronto  Stock  Kxchane^ 
Montreal  Curb  Market 


y\M  >>t.  Junes  Si.  W..  Tl.  78iI 


NORTHERN  CANADA 
MINING  CORPORATION 
LIMITED 

Npw  M'nes  Financed.  Man.xged 
and  Developed  to 
Production. 

68  King  J^treet,  East, 
TORONTO,  CANADA. 


Perron  Gold  Plans  To 

Double  Milling  Capacity 

Amo.s.  Qiie.  .A  fliiector?  mecrins 
of  I'crron  Gohl  .\!iiic.‘4  wii.s  holrl  at 
the  mine  lat.t  Saiiiirlay.  ami  an- 
nouncornent  if  iiiu(i<'  of  dei  ii:.i<)n  to 
proreod  foitlnt  iih  to  double  the  pre- 
sent  plant.  [r  i.f  anticipatorl  the 
equipiiient  ituuiireil  will  make  it 
possible  to  tieal  in  excess  of  iJdO 
'ons  dully,  possibly  lo  ;;;ia  ions 
through  experience  gained  in  the 
original  milling  plan!.  The  maiiage- 
picti!  i.ay.s  tlial  I'roiu  intoriuation 
available  from  sloping  operations  in 
ih<*  pa.si  si.\  luonihs.  tlierc  are  mdi- 
eal.'d  ore  bodies  of  j;reater  \v  idtlis 
.'Tid  l''nr-ili.s  than  shown  in  the  drifts 
and  rr(<s.s('ni.s.  .Nniiieion.s  slopes  in 
the  mine  di.-elo.-  e  u  idtli  of  k  to 
feet,  and  a  revi-aui  esiiniate  n|i\vard. 
rr.  Ih'io.eoa  ton,:;  of  ore.  is  made.  Half 
of  this  tonnage  would  be  proven  and 
the  ollu  !  half  reasom\ldy  assured  by 
dlliluig  ill  .'.dvatire, 

Dui,  in.t  I  M  I  S  V  I  HI  All. 

(Ire  nef'iiii',  in  :oii,~,  a'  the  <  on- i 
■  r.liii.'tird  .diiiiii.-  .lud  .'im  liiHg  i  d  .  s  . 
I  .ail  sill  her  lor  ilio  pmod  from 
Ancii  1  I  It-  7.  melii'ive.  ttiinpared 
w  ill  ilu  <  on  I  .-pom, Ilia  period  Iasi 
- 1  ai  ; 


JVEWS  OF  MINING  AND  OIL  SECURITIES 


SPECIALTY  ISSUES  ' 
ACTIVE  FEATURES 
MINING  MARKETS! 

General  List,  However,  IrreguLir 
With  Majority  of  Losses  and 
Giuns  Minor 

A  FEW  NEW  HIGHS 


SKOOKUM 

f'Old  Afinos  Liiiiited 

Actively  devolopin.g  o  srrnup  of 
R  elnlm.t!  ad,|r>ininc  on' the  west 

the 

RED  L  AKE  GOEDSIIORES 

propel  ty  In  the  FIKT>  I,.\KK 
mlrung  are.-. 

Consulting  Engineer: 
r  M.  PASSOW,  M.E. 
Resident  Geologist: 

.  J  n.  TURNER,  B.Sc..  M.3c. 

Hoatl  Office 

■2M  Rny  Sf.  -  VD.  91<W 
Toronto 


I  Specialty  is.sucs  were  among  the 
1  active  features  of  the  Canadian  min- 
I  ing  markets  during  the  week  under 
review  witlt  a  number  of  penny 
!  stocks  movin.g  into  higher  ground. 
The  general  list  presented  an  irreg¬ 
ular  price  trend  although  in  most 
I  eases  losses  and  gains  were  only  of 
ntiiioi  proportions.  Secondary  golds 
were  irregularly  lower  while  senior 
gtdds  in  light  turnover  moved  into 
slightly  higher  ground.  With  the  ex- 
•  epiion  of  one  or  two  issues  base 
nieial  stocks  moved  lower  while  some 
I  silvers  and  luiseellaneous  issues 
showed  strength. 

Sliare  volume  eontintied  lo  hover 
.over  thetine  million  share  mark  with 
Sides  chiefly  confined  to  specialty 
issue.s.  The  Toronto  Stock  Exchange 
indt'X  of  JO  golds  declined  .la  point  j 
to  I  while  the  average  of  JO' 

miscellaneous  mines  was  ;>,IJ  points' 
lowt'i  at  141.74.  j 

Perron  (.old  Acliie  j 

In  the  .iunior  gold  group  Perron] 
Gold  was  an  activi-  feature  on  ro- 1 
ports  that  the  eotiipiiny  planned  to 
double  the  mill  capacit.v  to  in  exce.ss 
of  :!0O  Ions  per  day.  and  the  stock 
rose  to  a  new  high  for  the  year  of 
$I.Tn.  Sullivan  was  also  a  strong 
s)iot  and  the  stock  moved  up  to 
points  on  the  week  while  Roche  Long 
Lae  after  chalking  up  a  new  higli 
of  To  cent.s  reacted  later  and  showed 
a  net  loss  of  IJ  points.  Kiiineoeur 
clo.sed  at  a  new  high  of  ^l.J.'i.  up. 
30  cents  while  Thompson  i  adiltac 
was  off  slightly  at  .Al.iJJ,  .\lc.\lillau 
Gold  vvas  firmer  on  eneouraging  re¬ 
ports  of  diamond  drilling  at  the  jiro- 
perty  and  Lava  Cap,  which  announc¬ 
ed  its  initial  dividend  of  J  cents  per 
.share.  advanced  Jo  points  .1.  \I. 

(  on.solidated  was  8  points  higher  and 
Granada  Gold  along  with  Red  l^ake 
Gold  gained  minor  amounts.  Chihou-l 
gamau,  Kirkland  Lake  and  Kirkland  ' 


Buffalo-Ankerite  Back 
Of  McKay  Lalee  Gold 


Toronto  Bureau  The  Financial 
Times 

Toronto. —  I'roni  sourees  be¬ 
lieved  to  be  reliable.  The  Fin¬ 
ancial  Times  learns  that  .McKay 
Lake  Gold  .Mines,  Lid.,  capital¬ 
ized  at  LttOO.tMiii  shares,  will  be 
incorporated  in  the  verv  near 
future,  to  take  over  and  de¬ 
velop  the  claims  of  ihe  old 
•North  DeloR)  .Mines,  ami  ihe 
C-'fcthea  group  of  claims  in  the 
Poreu)>ine  area,  north  of  Del- 
cairo  .Mines.  Significance  is 
attached  to  this  incorporation 
as  it  is  understood  ihiii  Iltif- 
falo-.Ankeritp  interests  are  be¬ 
hind  the  company. 


CANADIAN  GOLD  INCREASE  IN  THE 
OUTPUT  IN  JUNE  PRICE  OF  COPPER 
AT  RECORD  LEVEL  MEETS  OPPOSITION 

Production  of  316,670  Ounces  Leading:  Producers  Refuse  to 


Compares  With  308,492 
in  May 


6  MONTHS  UP  16  P.C. 


Participate  in  Any 
Advance 

OUTPUT  MAY  INCREASE 
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ftttavva.  Canadian  prediietion  of  .New  York. — Definite  opposition  to 
gold  in  .lime  set  up  a  new  high  an  advance  In  the  doniesti--  copper 
monthly  record  at  hlri.iG'i  ounces.  ?  price  at  this  time  has  developi'ii  on 


PERRON  ISSUES 
PROGRESS  REPORT 

Underground  Work  Confined  to 
Stoping  and  Stopc  Pre¬ 
paration 

■]'he  following  progie.ss  report, 
covering  the  period  .Inly  lb  to  .Inly 
.31.  has  been  received  from  .1.  I’. 
■N'orrie.  general  manager  of  Perron 
Gold  Mines: 

rnderground  work  during  this  pe¬ 
riod  was  chif'tl.v  confined  l(>  sloping 
and  slope  preparation  on  both  lev¬ 
els  of  the  mine.  .\  raise  was  .siarled 
from  :;.5ii  East  drift  to  open  up  the 
downwaul  extension  of  the  lSi>  and 
JIJ  ore  bodies. 

The  average  eaK-iilated  value  .J713 
o/.  or  per  Ion. 

The  mill  vvas  operated  38J  hours 
fit  minutes  on  J.730  tons  of  ore.  be¬ 
ing  ;i!i.t;.5',  of  possible  running  time 
at  I70.CJ  tons  per  day,  on  a  recov¬ 
ery  liasis  of  1)8. St)'',  . 

The  shijtruenl  to  the  .Mint  was 
717.t)J  fineounoe.s,  valued  a'  $2.5.118. 

During  the  month  of  .fuly  the  mill 
operated  734  hours,  J5  minues.  on 
•'i,068  tons  of  ore.  being  hS.Tl'b  of 
po.ssible  running  time  at  183.  IS  tons 
per  flay  and  a  recovery  basis  of 
'.^7 ■  I'or  the  month,  l,37ri  fine 
ounces  of  gold  valued  at  $18,1  Jo  vva^f 
shipped  to  the  .Mint. 


Hudson  Bay  moved  up  5  each,  while  . . 

.Argosj  on  the  other  hand  ea.sed  0  O’Neill  Thompson  Test 


SHAFT  SINKING 
NOW  UNDER 

way! 


points.  O’Brien  Gold  tieelined 
points  on  the  week  and  .MacLeod- 
Cockshiitt  was  J.5  points  lower.  Sta- 
dacona  and  McKenzie  Red  l^jike 
eased  .slightly  while  Ea.si  .Malariie 
was  IPt-a  lower.  T’reston  East  Dome 
gained  8  while  other  i.ssues  to  show 
small  gains  included;  Bidgood.  Hovv- 
ey.  I.ee  Gold.  Manitoba  &  Eastern, 


Mil!  Works  Smoothly 


Toronto.  The  new  test  mill 
which  has  Iteeii  in  operation  for  the 
past  two  weeks  ni  the  O'Neill 
Thompson  Gr-hl  Mitie.-  properly  in 
.loaniif'  Township,  Qiuhee.  Is  oper¬ 
ating  siiioothly.  acc.fidlng  lo  A. 


Gordon  Lebel  Picks  Up 
Extension  Bidgood  Break 


Toronto  Bureau  The  Financial  Time* 

Toronto.  Gordon  I.ehel  .Mines  in 
dianioiiil  drilling  e.tsf  of  Bidgood 
Kirkland  Gold  Mine.s.  ha.s  pirked  up  f  him  on  the  hoard  of  directors  .are 
the  extension  of  the  Ridirood  break  Wt.  Paul,  lue.sideni  of  Huponi.  Hodg 
east  of  the  Bidgood  line.  The  drill  son  and  director  of  I’aiilore:  A.  .1. 
intersected  the  break  at  S7'>  feet  or  Doiinc.  itresideni  of  Frontier  Red 
at  a  little  better  than  508  teet  ver-  Luke,  dirtvtor  of  .Madsen  Red  Lane 


.Mint.o.  and  St.  Anthon.v.  Hard  Rock  |  I'liompson.  c.nginerr  in  charge  of 
lost  30  and  God's  I,ake  along  with  work  The  mill  has  been  Kradiially 
Morris  ea.sed  3  each  as  did  Canadian  stopped  iiit  to  "S  trvis  daily  and  it 
'  Malartir.  .-Ashlej  Gold  was  of-j  low-  j.s  anticipated  that  the  full  capacity 
PT.  of  35  tons  "ill  be  .achieved  In  the 

'  Premier  Gold  in  the  secondary  near  future, 
group  was  17  points  higher  and  Tliree  .shifi.s  are  at  work  uiulei- 
nearly  reaehed  its  former  high  for  ground  where  r.'iising  is  being  ear- 
fhe  year.  Buffalo-.Ankerite  moved  up  ried  out  from  ilie  first  level  to  juo- 
40  points  while  Sisci-ie  Gold  ehalkcd  vide  milifeed  for  the  mill,  w  hlle  de- 
up  a  new  high  at  $1.75.  Beattie  Gold  velniimeni  work  Is  being  done  on 
and  San  .Antouio  were  3  points  high-,  the  second  level.  Construction  of 

er.  .Maeassa  in  fair  turnover  tie-  new  buildings  is  being  procecdeii 
dined  J5  points  while  I’ickle  Crow  with  while  all  other  buildings  are 
eased  1 5  points.  Central  Patricia,  Co-  being  covered  in.  An  deetrie  light 
niiigas.  ('(viiiatinim.  Little  Long  Lac  j  ing  plant  has  been  Installed. 

and  Sylvaiiitc  declined  5  each.  To-'  - 

Ittirn  held  firm.  Price  iiiovetneiu.s  in 
tlie  senior  gold  seel  ion  were  towards 
higher  ground  with  Lake  Shore  ad¬ 
vancing  tw.o  full  points.  Pioneer 
Gold  and  W'right-Hargreaves  moved 
up  25  and  30  points  respectively, 
while  .McIntyre  strengthened  slight- 
Iv.  Bralorne  was  10  cents  lower  and 
Dome  Mines  along  with  Hollingf-r 
eased  fradions.  Teck-Hughes  con- 
tintied  to  hold  firm 

Noraiiila  At  New  High 
.N'oranda  in  the  base  metal  section 
was  a  strong  spot  and  the  stock  ad¬ 
vanced  inio  now  high  ground  tit 
$81^4.  while  Towagmac  also  chalked 
up  a  new  peak  of  81  cents  on  fairly 
heavy  trading.  Other  slocks  in  this 
categoiv  eased  into  lower  ground 
with  Coast  Copper  and  Waiie-.Amulet 
declining  about  IJ  points  each.  Fal-j 
conbridge  was  10  lower  and  Pend 
Oreille  and  Sherritt  Gordon  lost  I 
each.  Hast'  .Metals  was  3  points 
easier  and  Hudson  Bay  wiis  frac¬ 
tionally  lower.  Silver  shares  were 
generally  firmer  vvitli  Eldorado  on 
fair  turnover  selimg  ui>  II  points 
on  the  week.  Dominion  Explorers 
and  Peterson  Cobalt,  advanced  frac¬ 
tions  while  .N’ipissing  was  unchanged 
from  ihe  prev  ions  week's  final,  rastb' 

I'reihewe.v  and  B.E.A.R.  dipped  I 
each.  » 

.Anglo-Huronian  and  Mining  Cor¬ 
poration  were  active  iind  strong 
features  among  stocks  in  the  mi.s- 
cellaneous  group,  with  the  former 
selling  to  a  new  liigh  of  S7.;,(i  ami 
the  latter  chalking  up  a  peak  of 
.■ill. 80.  .\oriherti  Canada  Mining  Corp.  , 
and  \  eni  tires  advanced  abotit  5  each 
Read-.Authier  and  l^udhury  Basin  dc 
(lined  3"  and  J5  points  respectively 
while  B'lb.io,  .Algoma.  Goldale 
Lake  Maroti  were  easier. 

Uil  and  gas  shares  were  feature¬ 
less  with  Calgaiy  Edmonton  and 
Chemical  Re.seaiah  moving  into 
sliglitly  firmer  ground  Losses 
among  oilier  issues  w.ere  only 
Tiitnor  projiorlions.  Dailioitsie  was 
7  lower  and  Homestead  lost  1. 


In  May.  30S,4(iJ  ounces  were  pro¬ 
duced  while  in  .lune,  1035.  Ihe  pro¬ 
duction  was  J88,003  ounces.  During 
the  first  six  monllts  of  the  current 
year  the  Canadian  otiipui  totalled 
1.787,500  ounces  or  18.3  jiei  cent, 
above  the  itroduclioii  in  the  coik’.s- 
ponding  period  of  1035. 

I’rodtiction  by  provinces  in  .lune  was 
as  follows  with  the  .May  figures  in 
brackeLs:  Ontario  108.508  (10J,4ni, 
Quebec  58.J87  l50,l78l.  Briti.sh  ( Ol- 
liinbia  34.338  (35.354),  Nova  Scr>ii;i 

575  (8So).  Yukon  alluvial  8.138  (J,- 
178i.  Ten  ounces  were  received  fiom 
.Alberta  sources. 

The  average  price  of  gold,  in  i  an- 
adian  funds.  In  .June  was  .$35. of)  per 
otiiiee;  valued  at  this  price  the  Can¬ 
adian  output  dnringr  ihc  month  was 
worth  $11,111.05(1.  In  the  pieceding 
month  gold  averaged  $35  per  ounce 
and  the  value  of  the  inoiiih’s  output 
was  computed  at  $I0.707.JJ0. 

In  addition  to  the  new  gold  re¬ 
ceived  at  the  Ro.val  Canadian  Mint 
in  .June,  6.u0o  crude  ounces  of  ,iew - 
cilery  and  scrap  containing  J,180 
fine  ounoe.s  of  gold  were  rcreived. 

The  world  output  of  gold  in  .lime 
totalled  J. 788. 000  ounce.-  as  compar¬ 
ed  with  2.755.000  ounces  in  ihe  pre¬ 
ceding  month.  Production  in  Smith 
.Africa  rose  to  914.000  mini  e.s  irom 
the  .May  output  of  938. OOo  oiimux-  In 
the  Cniied  States  nncluding  the 
Phtlippinesi  339,tt01  minces  of  gold 
were  produced:  this  oui|iut  inrliided 
180.834  ounces  received  hy  private 
.smelters  and  refiners,  157.081  ounces 
received  at  the  Fnited  .states  .Mint 
and  J.IS8  contained  in  ore  and  base 
bullion  exported. 

ADmEREDLAKE 
OFFERING  SHARES 

Being  Made  Thoru;»h  H.  B. 
Housser  &  Co. — Present  Pro¬ 
gram  Already  Financed 

Toronto  Bureau  The  Financial  Time* 
Toronto.  An  offering  of  sliari-:-  in 
Advanre  Red  Lake  Gold  .Mines.  Ltd  . 
is  being  made  through  H  B.  Hoii.r 
ser  Ai  Co.,  member.s  of  the  Tmimto 
.Stock  Exchange.  Previous  to  this  of¬ 
fering  there  had  been  underwritten 
sufficient  shares  to  finance  ttic 
present  planned  surface  (|('vclopnicni 
and  diamond  drilling  foi  Ihi.'  Call  ! 
and  Winter.  The  company  holds’ 
property  in  the  Pipestone  Ba.'  sec-, 
tion  of  the  Kenora  mining  di.slrici 
ad.joining  West  Red  Lake  .Mine 
the  south-west  and  on  the 
west  Dupont  Hmlg.-on  and  l-'rmiiicr 
Red  Lake. 

Cnder  previous  oiietatioiis  .vomc 
$33,000  was  s[)enl  on  the  proitcrl.v 
when  six  or  seven  major  breaks  all 
showing  visible  gold  were  discover 
ed.  Channel  samities  yielded  a.s  high 
as  $J7  over  8  feet. 

-M.  .Madsen,  director  of  Mad.--on 
Red  l8ike  Gold,  i.s  president  of  .Ad- 
vanee  Rt-d  Lake:  associated  wiili 

I 


the  part  of  a  leading  producer.  II 
is  believed  that  the  attitude  ol  this 
prodiieer  was  based  upon  the  fact 
that  Ihe  dome.siic  copper  indtistry 
generally  is  operating  al  onl.v  about 
50  to  6397  of  e.n[)a<’ity.  This  would 
seem  to  Indicate  an  increase  in  iiro- 
I  duetiim  within  the  mar  finui'.', 

!  It  Is  Impossible  to  predict  just 
I  what  effect  tlie  oitposilimi  to  a  d.  i- 
mostic  price  rise  will  liave  ujimi  the 
copper  maiket.  Whether  ii  uiil  act 
as  a  brake  niton  the  whole  domestic 
Industry,  holding  Hie  price  ai  0.75 
cent  level,  or  whelher  it  will  le.'-uli 
in  another  spilt  imirktt.  with  pro- 
dueer.s  asking  varving  pi  ii c.s,  re¬ 
mains  to  he  seen.  So  far  Ibis  month, 
[domestic  copper  buying,  alilimigh 
ri.sing  to  fairly  large  volume  on  iwo 
days,  lias  no)  reached  .Inly's  pm 
portions.  Hem-e.  prodmi'is  may  in' 
content  to  leave  the  price  iil  Hie 
current  level  for  the  preseiit. 

On  the  other  hand,  with  doim'.slie 
copper  storks  at  the  elo.se  of  last 
month  at  the  lowest  levgl  in  sevi'ial 
years,  with  prodnelimi  far  sm  passed 
b.v  consnmptgin.  jiml  ilic  foreign 
price  ('unal  to  the  domeslic,  il  imiv 
be  felt  than  an  advance  in  prii  ••  ma.v 
be  safely  iindcriakc'ii.  .Along  Hii- 
Une.  il  is  understood  a  great  part 
of  till’  current  luiyiiig  of  copper  i.s 
for  nearby  delivery  into  actual  con- 
suminion  and  Uiai  tictiviiy  of  copper 
and  brass  fabiicai.'>rs  coinmtics  un¬ 
abated  from  Hie  liigli  levels  estab- 
li.shed  111  Mav,  .hinc  and  .Inlv 

While  it  is  possible  lhai  news  of, 
the  domestic  price  rise  opiiosmmi 
w  ill  also  ael  to  rnrh  adv  tim  ing  ex¬ 
port  f|iiolatioiis,  il  is  etiuall.v  ]ios 
sihle  that  the  loreign  deliiaiid  for 
Hie  red  metal  is  so  strong  and  has 
gained  stieh  inomenMim  in  tin'  tni.-t 
week  or  so  that  ii  will  (vnitinne  to 
create  upward  price  ti  mleneies.  If 
tlie  latter  slimild  Ik’  the  ease,  it  will 
result  in  Hie  rather  iiniisiia!  situa¬ 
tion  of  a  foreign  price  higher  tliaii 
Hie  domestic.  In  Hie  [la.-t  Hie  e.y- 
port  price  has  rarely  Tmn  tn  d  Hn' 
domestic  level  w  ilhmil  the  hitler 
moving  aliead 


WENDIGO  GOLD 

.MINP:S  LIMITED 

“Gold  I'ecovery  better  thiin  — 

,Iui\  production  over  .SI 7,000." 

llenrj  D.  TiKlor,  t’ri'sjdent, 
ill  reemif  progress  report. 

'I’lie  iirogress  report.  la'garding  uri-to-d.tie  developmoni  at  thi.s  ynunc 
producing  iniiif.  ma.v  be  had  upon  ie<niesi  from 

A.  G.  WHITE  &  COMPANY 
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polls.  Sixteen  men  aie  now  (>ni- 
ployeil  on  tile  piviperty  engaged  in 
band  sii  i  1  work  and  in  siriiiinng 
and  iremhing  I'ompleie  eiiuipiiieni 
is  now  on  hand  foi  sinking  iiieliiiling 
drill.  J.5n  1  iibic  feel  |)orlal)le  i  om- 
pn-ssor.  gasoline  driven  lioisi  and 
hoisting  cable. 

.According  lo  Mr.  Turner.  .No.  1 
vein  ba.s  been  picked  ti|>  .on  tioHi 
sides  of  I  iiwan  Lake  and  lias  an  cs- 
timai'd  leiigili  of  over  l.foo  feci.,!! 
lias  liccii  liiiecd  for  a  distance  of 
150  feel  on  Ihe  south  side  of  Hh'  laki' 
amt  Hic  cxieiisioii  of  ihi'  vein  lisa 
been  picked  up  on  the  north  shore 
vvliei-e  il  has  lieeii  traced  for  over 
1"0  tiei.  .AIor<’  Hian  :!,J"0  sipiare 
fei'l  of  sirippiiig  and  2.oiio  eul>ic  feel 
of  roelc  Ireliehilig  was  d'Uie  on  tlie 
vein,  witii  treni'hiiig  disiribiiiod  over 
10  K'.sl  pits. 

Nova  Scotia  Gold  Mines 
Preparing  For  Produclion 


j  Obalski  Mining  Corp.  Adds 
To  the  Board  of  Directors 

1  <  .  I  duller,  .senior  member  r>^ 

I  (Ollier  A-  .lone.-,  firm  of  speciallSLs 
ill  mining  ac( oiintane.v .  has  joined 
Hie  hoard  o^  directors  of  Oh.alski 
I  Mining  (  nri(oraiion  to  fill  the  va¬ 
cancy  (  rcated  bv  ihe  resignation  of 
Hon.  Senator  I’  E,  Hlondin,  virp- 
Iire.sideiit  of  the  (onipanv,  A  >' 
(drdnt'r.  president  of  I'ordners  Lint- 
it((i.  became  at  Hie  same  time  vi-,:e- 
jire.-:  deni  of  Otialski  for  Hie  balaP'-e 
of  Ihe  l'':;(,  lorm 

Brengold  Continues  Work 

In  Sturgeon  River  Field 

Toronto  Biirnaii  Thn  FiniincM]  Timet 

'i  oronio.  - Biengold  .Alines  Ltd  is 
couiinuing  dcvclopmciu  work,  at  it.= 
pii>|iorty  III  Hie  Sturgeon  River  area 
where  drifting  is  iuong  carried  '.HP 
'  to  Hie  west  on  two  levels.  .■Accord¬ 
ing  lo  E.  M.  Hand,  -(‘crciary,  drifi- 
ing  on  the  100-fi.  level  has  opened 
,  up  an  approximate  ieiiglh  of  120  fee' 
of  ore  averaging  11  inches  in  width 
w  iHi  values  of  ”.71  oiiiici's  gold  or 
l$|i|.$.5  per  ton.  Jtrifting  lo  the  w  es' 

;  is  being  eont milt'd  Dn  the  200-fi. 
h.'H'izon  an  additional  length  of  18 
feel  has  been  oitened  up  lo  the  wesj 


Bulolo  Gold  Had  a  Higher 
Working  Profit  In  July 


•A.  I..  Seliiifider,  engineer  diitcio! 
of  the  Nova  .Seoi  ia  Gold  Mines  ' 'om 
liaiiy.  is  ni'w  on  Ho  ground  at  T.iii- 
gier  arranging  operations  ;o  earrv 
Ihe  Tangier  production  ilirougb  lo 
product  loll  a.s  ipiickl  v  as  (  Ircum- 
stanccs  will  poiuiii.  Air.  Si  hiicidi-: 
idviscs  Hiai  oiici  al  ions  on  Hie  (’ast 

sale  ol  Hie  slialt  on  Hie  .'(Ht  fool  1  and  shows  a  maximum  width  of  50 

evel  at  'i'an.gicr  ha.s  etyposed  what  j  inches  and  an  average  width  for  the 

ipfioars  lo  be  very  vahialile  oi e.  I  disiance  of  32  iriclies.  No  assays  .are 

AA'ork  lias  nol  as  vet  progressed  to  av.ailable  at  Hie  fireseni  tune  Drift- 
the  fi'iint  that  the  extent  oi  valuojing  is  also  being  (('nnntied  west- 
of  the  .same  can  be  staled,  bit'  that  !  watd. 
it  i.s  signil'icani  that  sight  gold  is  1  Arrangenien'« 


Bulolo 

inerrase 


Gold  [tredging  .shows  an 
working  ftrofit  for  Hie 


niitiiHi  rif  .liily.  ( orii)i.-i red  with  ihel®*‘<t 
,  fireviou.s  month,  rolal  working  i>vo- 
I  fit  antoiiiiis  to  J.’.I'.S,  1 85.  or  !i.i,71  fine 
•  (jutieps  of  gold,  as  against  82i:i..52a. 
i  or  7,172  ozs.  of  fine  gold  during 
‘  Ma.v.  Total  cub;',-  yards  treated  are 
j  lower  al  !iS(i.7i)o,  comttared  vviili  '.- 
in  ilie  previous  nimi'h. 


very  nmch  in  evidence. 

He  also  Plates  tbai  from  this 
broken  off  a  miggei 
vveighiiig  17  ounces  In  a  fiirllier 
communication  he  advisc.s  that  ii  i;s 
alioul  Hic  .size  of  uii  average  man'. 

I  wo  fisls  and  atipears  to  lie  about 


■mnli-  '  >=*'■' 

bill  recoveiy  for  the  month  jiimpi'd 
to  l:t.904  fine  oiin- 


froni  11.085  a/. 
CCS  of  gold. 

Recommend: 

Oi'illin!: 


11.5',  pure^gold.  The  couiliany  off! 
cials  mew  feel  Hull  vvilli  (dans  ein - 
renilv  under  way  ,  and  vviili  iIk' large 
amount  of  work  alirady  accomplish¬ 
ed  work  should  Ix'  able  lo  eontinu'’ 
until  production  i.s  reai  bed. 


Immediate 
at  Skookum  Gold 


Shavvkey  Gold  Releases 

1,000,000  Shares  from  Pool 


are  bring  ni.ide  to 
j  In  a  eontrtirt  for  a  program  of 
I  diamond  drilling  to  lie  carried  out 
on  A’eins  5  and  15.  These  veins,  while. 
1  some  distance  from  the  present  sb<aft. 
jhave  been  opened  up  ou  the  surfare 
j  for  con.sidei  able  lengths  shewing 
I  good  widtlis  and  inieresting  values, 

i  (  VM»AI,A(  A  GOER  MINES 

I  I’l eliniinary  to  a  broad  progr.im 
]  of  exploration.  I'andalaca  Gold 
!  Mines  is  h;iving  a  survey  made  of  it.-, 
properiv  adjoining  the  O'Brien  in 
I'adillae  Town.ship.  The  rompanv 
!  is  reporied  to  be  amply  financed  fo: 

ihe  work  planned  a.--  Hu'  resiiL  of 
Mh('  r(’(■enl  oversiih.-'.'nptiou  of  ii.-. 
[initial  public  offering 


tieal. 

\A  here  cut  the  break  shows  IJ 
feet  of  shearing,  mostly  fc’ldspar 
porphyry,  which,  engineers  say.  ha.s 
been  the  important  marker  on  the 
Bidg(vid.  There  are  three  to  six 
inches  of  gauge  and  some  fine  pyriie 
and  ehaleopyrite. 

Bidgood's  most  easterly  work  on 
the  break  is  still  700  rc>c't  from  it.s 
ea.st  boundary  and  SoO  feel  from  the 
Gordon  Lebel  drill  hob’  so  that  the 
eiittin.g  of  the  break  is  important 
t.'i  Ihi;-  comiutny.  The  intervening 
groufid  is  all  swam))  so  that  trac¬ 
ing  the  break  on  surface 
im  possible. 


i  and  director  of  AA'est  Red  l.ake. 

.Advance  Red  Lake  is  capitalized  at 
:’,.0i,i(i,0oo  share.s  of  which  i.ooo.Ooi,; 
shares  have  been  issiu'd  lo  the  ven¬ 
dors  for  the  property  , 

Promising  Results  From 

Work  At  Golden  Gate 


Toronto  Bur(-a(,  Th,-  KinantiaJ  Time* 

Torotiio. — ,1.  D.  Turner,  mine  man¬ 
ager  of  Skookuiii  Gold  Mim.:.  in  a 
fiiinimary  of  work  [lerf’iiiiied  lo  dan' 
on  Hie  eight  veins  disclosed  on  ihe 
properly  ,  states  that  it  -has  be,  ii 
recoinmondcd  iliat  several  of  the 
veins  he  diamond  drilled  immediaK'- 
ly  A’eins  .No.  I  and  3  slionld  he 
drilled  and  also  the  iiilerseciioii  of 
veins  No  1  and  while  in  addiimii 
il  would  lie  well  fo  drill  S('veral  of 
the  other  showings,  Air.  Turner  re- 


.‘Sliawkcy  Gold  Alining  Go..  Lid., 
ha.-:  advised  tlie  Monlreal  eu’b  mai- 
kei  Hiai  I.eOu.opu  shares  of  Hu  ,  "m 
pi.ny's  c.'ipiial  slock  held  in  pool 
hav*’  tieeii  r(lea.s'ed  The.se  I.iiOo.Ohu 
addiHonal  shares  will  b,'  called  for 
trading  on  Hic  Montreal  ■••uib  mar- 
kci  at  the  opening  of  busiiips.s  on 

Alonday .  .Aiigii.'.l  I7ih,  The  oomiiany’s  I  inary  cxcavaiion  w  oi  k  and  d  -illin 
v\  hob'  oa piia liz.al ion  of  3  50e.iiiei  ,  tif  Ui^.  c.Jiiipany  s  pi opcri ies  in  i  adi! 
slirres  of  .^l.iiu  |>ar  value  will  now  lac  'I'ownship.  Quo.  Arrangement 
be  onistaiiding  in  the  hands  of  the  i  have  hc'ii  made  lor  a  nntiiiniim  o 
]iubli('.  a.iiOu  feet  of  drilling. 


;  iiMi:  iissiRi;  vrroiNiMENi 

.Announeemoiit  is  made'  bv  True 
.  I'issnre  Alines  of  rlie  engagement  -vf 
;  .1.  .A.  I'.  .Alulhollanri.  mining  en 

j  ginecr.  .Aloiii  I  ('ill.  formerly  vvitb  Gon 
;  solidated  Alining  Smelting  Gom- 
j  jiany  as  ,  iigineer  to  comluct  preiirn. 


Toronto  Biireao  The  Financial  Tlmai 
loronto.  Lateral  developincnt  on 
the  JOO  foot  level  at  Hio  Kirkland 
Lake  property  of  Golden  (rate  .Alin¬ 
ing  Gom|,any  is  making  good  pro- 
has  been  :  gress  and  according  ivi  uiji  thernad- 
I  vice  favorable  rcsulis  are  being  ob- 
;  taint'd.  l.atest  olticial  infoniialion 
lo  the  effect  tliai  Hie  new  vein 
intcr£>ecied  in  the  Jt’l  erossttit  has 


Bouscadillac  Listed  On 

Montreal  Curb  Market]  now  been  drifted  tm  for  some  30  ft 


Shares  of  Bonseadilhie  Gold  .Alines. 
Limited,  have  been  approved  for  list¬ 
ing  hv  His  board  of  managcnieni  of 
the  Motitreal  <Tirb  .Al.arliet  and  vvas 
vailed  for  trading  on  ruesdny.  Aug 
list  1.8  The  ticker  abbreviation  is 

•‘BgG.” 

rite  listing  covers  818,755  shares 
of  $1.0ii  par  value,  now  outstanding 
and  I  in  the  hand.-;  of  the  iniblic.  vvilh  au 
Htoriiv  to  add  the  following:  lai 
953.250  shares  inesenily  tinder  op¬ 
tion,  ujton  receipt  of  official  notice 
of  exercising  of  options:  (h)  1.100.- 
000  escrowed  shares,  upon  receipt  of 
f  I  official  notice  of  release  from  es- 


No  Further  Stock  Offering 

To  Be  Made  By  Big  Master 


crow:  and  ici  99.99,5  treasury 
.shares,  upon  recciin  of  official  no¬ 
tice  of  issuance. 

Bonscadillac  Gold  Alines.  Limited, 
vvas  Invorporaiod  under  an  Dntario 
cliarle,  on  .Inly  2nd  thus  year  with 

_  „  r.  ,  T  jail  attihorized  cupilal  of  J.OOo  - 

Toronto  Bureau  I  ne  Finantial  Time*  1  r  ,  i.,,,  .x..  .G  'I’Go 

:  OOo  slijirus  of  >1  p;u  \alup  Giu  lG  I  Uh 
'l  oronto  Big  .Alasler  * '(.iisolid  ,  ^  touiliing 

ai.M  G,dd  Mines  anmmmes  Hml  m,|,.„,  ,„Huiship  of  Bous- 

I  111  Hicr  offerings  of  I  icii.snry  shares  j  ^1^,,  Pn.vmceof  Qiietmc 

will  be 


wiih*Hie  last  lace  .assaying  $48.5 
over  24  inches  .M  the  pvtini  of  in-  ] 
tersoction  the  vein  assayed  $13.39 
j  over  an  eiiual  w  idih  , 

'  The  crosscut  Is  being  continued  ! 
to  intersect  the  liigii  grade  discov¬ 
ery  opened  up  on  Hie  surlace  .some 
209  feet  from  Hie  shall.  Several  see-. 
Hons  of  free  gold  were  in  evidence. 
.According  lo  Ihe  pi, .sent  rate  of 
progress  ii  is  exiiccied  that  the  vein 
will  he  reached  wiHiin  the  next  , 
Hiree  weeks. 

It  is  itported  Huu  recent  results 
at  ihe  properly  have  atiracied  a 
group  of  financial  iniere.sis,  and  that 
there  is  a  itossilniity  Hial  an  enlarg¬ 
ed  campaign  of  iinilcrgroiiud  (level-  | 
opmeni  will  be  siaited  at  an  early  ^ 
date. 


offering 
made  : 
■vpccicd 


■  "in p.'i n V  s  mi nc  ■ 
1 1:  III  I  111  m..' 

I  oial 

i  II,'  a  g."i  I  g.  :  I 
I'l'l  1 1  om  .'.,11  u.  ; 

I  Hi  ■  folio  ■  Ml 
•  111-  -aim'  Ol  '  lull 
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■ip 


pi  1 1  ;  I '  III:: 
I'o  'to-  pi¬ 
ll  Atl.-Il  '  1  - 

III  p,l  I  oil  V,  !  I  il 


s  of  ii,i:isiiry  shares 
It  rbe  pii'-cni  iiiiie 
!'  is  ,vp,‘cicd  that  slio-|lv.  when 
Hi,  direc’oi  .  g.vc  ciiiisidi  I  ai'iin  to 
mill  I  crpli  r,  iiieli!  ■  -.111111  .'11111111011.11 

cainial  iii.iy  lie  i  I'l, Hired  imi  sir  ri- 
I  icii'  liimis  an-  on  liaiul  for  |irc.-.eii' 
pill  pOM'h 

I  i!  ii:i  mil  (Il  illiin.  Iia-  now  i  i.|ii 
iiii  ic'i-.l  111.  Hic  new  .  'iiiiml  Iv 


I  (pie' , 

which  was  tiiircliased  I'roni  Graham 
,  Bousipict  Gold  Alines,  l.imiied 


I  i. 


I  III 


.  iii'i  •  n 

I  1 1  --  1 1  1 W  1 1  w 
I  P>  !'i  .  ■  bm 
•>  ,1  1.1  11  ,  ,1 
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1m.'(‘i1  lia«  now  Peer  de 

,,'  p.oyejiy 


Pays 

Initial  Dividend 

1  ot  onto 

l  ava  Gil])  Gold 

M 

nc.i  lias 

dci  hired  a  div  ideml 

of 

i'  (rlH'- 

a  shall-,  pii.'iib'o' 

S( 

p|i  lllbo. 

lioli  lo  sli.irelio'd- 

r- 

of  ice 

ml  .'Si'Oli'mlo'i  'oGi 

I'v 
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T1 
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si  lo  11 
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pa 
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involve  a  di-burs". 
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-t  .irr- 

otii.i.iiiding 

Rahill  Red  Lake  Mining 

Reports  Channel  Assays 

Toronto  Bureau  The  F'inanclal  Times 
Toronlo. -The  surtaK'  onicroi,  on 
Ihe  soiithiast  group  of  Rahill  Red 
l.ake  Alining  Gi.  ha.s  been  sirijiped 
for  a  leiigHi  of  leu  leel  and  shows 
a  w  idlli  of  80  teei.  according  to  in¬ 
formal  ion  received  from  George 
Glemienning.  maiiaginu  director 
<  liannel  assays  ai  one  point  .show  a 
valiK'  of  .fao  in  gold  Iter  ion  over 
a  widtii  of  10  feel  while  grali  sam¬ 
ples  ovei  a  widlli  if  -o  inches  gave 
an  as.siiy  of  j’o.tl  o  s  'O'  .$71.5.10  per 
loll. 

Drilling  Ciisi  of  Hic  Gold  Eagle  line 
loiifirms  favoraltle  condiiiuus  on  Hie 
Kalnll  groniid  \v  itli  Iis-e  gold  show¬ 
ing,  in  the  co'e  3*10  f,  ('1  (‘HSI  of  the 
ibild  i-aicie  line  A  r:  angemenis  ro 
commence  iindergi. >niol  'lev elopmen' 
on  tlie  piDitcity  ate  being  made  ai 
once.  1 


r 


jrv 
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MEU  S  OF  MINING  AND  OIL  SECURITIES 


Work  Proceeding  Rapidly 


TEMAGAMI  AREA 
SCENE  OF  GREAT 
MINING  ACTIVITY 


Saskatchewan  Mapping  on  Big  Scale 


'Vrb  in\ rjtieat{nn=i  undcr'v.'iy  in 
•■ithf  arm.'.  prar'ir?  nf  thr  Grr’- 

’.oriial  Sufne,\.  lirpariinfiil  nf 
Mipr.a.  C>it;nva.  «  ill  r  rnr-  apprnxim- 
atrly  "ii.ripo  ainia'a  mnaa  of  irnifory 
In  thoir  «nii<  jn  Sa  ka''  hrwan  ihi.- 
'par  Thrrr  nf  ili''  a  r  na  ^  lipin:  niap' 
prti  lip  wiihin  ihn  I  jiiiadian  .«.hip|(l 
I'f  nnrihcrti  .■'a.'^ka'f  tip"  ;jn  'I'hf 
riihris  arr  aviiIup  'hi'  (Irmi  I’laip,=i 
ip:;inn  nf  flip  (oiiiral  .•in<l  .'^miMiPrn 
finriinn.-  nf  ilip  prnvini”'. 

'  "tpplrtmc  til,.:  noi'k  in  Gntarln, 
M  V  '  nnlip  ha".  In't  'p’  'Im  !„ikn 
nun  mtn  picduniKui  I  .Mluitun-ra  a’-pa  in  ni.akn  a  uptirral 
vr.r,  tlin  Tnma;;ann  '^I'f'iatinp  n  rhp  ,  nmsn 


Dtjvplopmcnl  Now 
l.lnrlpf-w^y  ou  Nuincrou.'^  Pro- 
perlips  in  Forest  Reserve 

HA.*)  ONE  PRODUCER 


To.'''nt«  P'jrrau  THa  l  inancial  rim.» 
fV.r.nn'n  —  W  itil  op.  prnpr  i  'y  al- 
:T,ar]\  ill  prrtduniinp  and  annlJif'I' 
•rhrduind  'n 
riain  l:|nn  Ilf 
1- I  .irm  i,;  at  luT.niil 

'hf  -nrnf  n(  nnll  .  Il](  f.'l  |i|r  anlivili 
and  nupiftnir  ]U'npnili.-.  arn  iilldpr" 
rnnit  •  \'f|i  I' I  dn'.  n|n|ll||i  pi.  .\nfnrd- 
’pr  In  in  fniin.t  I  iiUi  r 
f.rld.  ManttnPa  &  I,: 
ha'.n  Hirir  Hiud  I'vnl  punipid  niii 

hn  iVip  ppil  ,,f  I||,  lUl'-llll  WPfk.  fpl- 

!nn  Ills  11  lip  h  'lin  ril.iM.l^n||i(.|lt  Wljl 
propped  In  I  lift ;.  ilmu  iiipoi  i  in- 
...Ifiin:;  oi.  n  .nditinti,.  iiliirli  liaip 
inorkfd  nut  li  f  1 1  In  ilaln.  Il  1.-: 

plapripd  In  Ifink  .irnlind  nil  l!|n  |n\lpl 
Ipvpj  .and  thru  iniiiinu.  i|in  .  liati 

do"tl  In  .'iP'i  Inn'  'lip  intpfi.'ni', 
I'liirl'  r,  pnn- idni'inj  jd.lll  f"!'  Ill- 
'lallaiinii  nl  ,1  pnii  'll  Up  |iinpr'-|.l, 
i;  rr-porird  in  Pain  nlftr  iniil  n|  n 
Uffp  a  1"P  toll  null  npnialilic  fni 
■  1  pn;  K'd  nf  lllinn  in  11'.  \l'!'all"p 

mnnip  f*'"  pn'iPl  (i.*  '.  n  lir.  n  rui'n'in 

"  "h  \or'|ini  II  '  .iii.nla  I'nil  '  I  at 
itapda'd  'atn 

Minn  '  pl.aiit  r  non  ^ 

nil  .  "f  niii  ra  Ip,-  pp|- 


f  ulipi'ii  mfip  Ilia  I  inn  1’.  ill  tip  (diiain- 
Pd  nil  llin  tiindn'  nf  nnnij  r ’•rrinp.f  nf 
flppn.iii.q  a.'-  an  aid  to  lulU’'p  dovrl- 
npiiiPlil.  Ill  CnnkP  will  al.~n  i  j.,|t  a,; 
llialiv  a-'  fini-MliIp  nf  I||P  prn  pnnlol'.- 
niilnd  finiii  tlip  |j.|  ij.j^  fipid  t'l  afi’iird  ihPiii  -pn|(ic;i- 
■  iniii  .\linn,s  I'lll  ...||  Jill, lamp  m  ijirir  '^rar'li  for  cnli) 
dPrio,iii=. 

\orili  of  thp  I 'luirpliill  rii  rr,  a 
P.ilii  hP.idnd  bi  r:.  I'.  Mr.Mlli'f'hv.  is 
mappiii"  a  l.nnn  .cijuarp  nuln  imrlinn 


Ihn-inrli  Spain. 

I’lfiy  railos  to  the  south.  F  H  .^Ic- 
l.rarn  i.s  piappmi;  a  t.OOd  sduarr 
niilo  area  hnrdnrinc  thn  Manitoba 
hoiindai.i.  in  an  investigation  of  the 
oil  anti  gas  possibilities  and  of  the 
rofrapiory  rla.v  rrsoiirccs.  Occur- 
iTiun.s  of  fla.i.s  are  known  in  tlie 
area  but  little  is  knoivn  of  ilieir  na- 
iiii'o  or  roniriierfial  iinportatipe. 

,\  tiait.i  headed  by  'V  O  Hage  is 
making  a  striietiiral  .study  of  the  new 
l.lo,' d-nin.strr  ga.s  fields  in  .an  .S.jOO 
■■iiiiaie  mile  area  l.ving  north  of  t?ai- 
tleford  and  ea.st  of  ihe  .\lherta  boun- 
ilai.i.  The  work  i.s  a  part  nf  a  sys- 
lemalie  geological  study  of  the  een- 
tral  plains  of  Alberta  and  Saskat- 
nlipwan  It  1.:  iieing  continued  north 
of  'he  Saskatchewan  riiei  to  .Mea¬ 
dow  I.ake  to  determine  wliether  an.\ 

.  ec  lions  of  the  area  are  st  runt urtil- 
1.1  favorable  to  oil  and  gas  aveutnii- 
lat  ion. 

To  the  .south,  in  a  sixty  mile  wide 
portion  of  the  drought,  bolt,  n  T.  D. 
Winkenden  is  examining  the  surface 
gnologv  and  the  ground  water  re¬ 


allow  a  dailv  mill  run  of  leo  tons  Is  ;  1  ’PO  acres  in  R'suyn  Township.  Que-  5plit  Lake  Gold  Mines 
'.xpected  to  he  fonip!ft»d  this  week  'her.  while  .six  elalms  ^  .u.siio 

afpoi  ct.iig  tn  word  f'opi  the  rapjfio  I  optioned  by  the  company  which  " i 
Const.  Riid  b\  n  ,'!  gin  niteiation  of  pioirct  the  "xtension  of  the  nuneral- 
the  gear  tiv.cr,  t|if  napamt.i  iiiav  he  |  izrd  zone  uncovered  on  the  properl>  1 

.’tepperl  up  t  r ,  i;.',  |f,|i=  IVlidoig  the  ‘  - ...  I 

reliiiing  nfnr...sniv  lopnirs  will  hr  I  Si.\>  .»>'TOMO  OO.I.D  — -'harehold- 
niado  In  thr  iiiill  liii  rsiiE'nilon  of  »rs  of  San  .Xntoiilo  Gold  Mines  sonic- 

tlir  SL>fi-ft  Irprl  souih  "f  the  majoi  iivhat  alarmed  at  recent  market  action 
fault  showerr  the  veil!  lo  be  in  place,  I  of  the  stock,  are  becoming  exasper- 
ivell  niinrraltzed  and  to  he  of  good  ated  at  the  policy  of  silence  adopted 
stopiog  Wirlih,  I'OI  a  di.-'tance  of  COO  hv  the  officials.  Reyond  th»  terse 
feet  to  the  ..nuih  uitlioiit  any  distlir- 
hatice.  In  order  to  prove  i 
ore  reerri'e.s  withoiil  deb' 


derided  to  concentrate  deeelopment 
work  on  the  tin. ft  level  and  .i.itl.ft. 
level  ill  order  I ci  tea'll  the  ore  siaiith 
of  the  pOint..S  wheie  fpult."  cut 

these  le.p]....  .'Shaft  sinicirig  has  hecn 
'tarteci  and  a  dcpUi  "f  li.’  feet  has 
been  rearhecl. 


if  ill''  largolv  iinprti.sprc'ied  r’n.-tpr  I  .-luii't 


l.iikr  clriiic't  fliiunda rir.s  of  sedi- 
iriiis  and  lol.canir.s  arc  bring  drtrr- 
minrd  ■■Mhl  a  .“tiid.i'  i.-  bring  mad''’  o' 
tlio  inMu.nr  rock  c.  .Mirniion  i- 
bring  guru  al.so  lo  Uir  origin  and 
c <■"110111 'c  possiiul iiir 'if  suljihidf 

depo.'ii  at  K'Uiriih'iufc  I,nk'.  ami 


Tlir  l.drgr  are.d  bordrrs 


itir  .\Ibrrta  boundary  and  rxtcnrJs 
rciuih  of  laiiiud"  deg.  to  thr  in- 
tri  naiional  bmindarv.  The  work 
.-lioul'l  prcivp  a  lalnablr  aid  lo  .dgri- 
cul'ui'ist.:  in  Tlir  .study  of  soil?  and 
in  futiirr  wairr  drilling  opprai.iops. 
In  ilir  nivrrbur.st  arra  lo  thr  r.i'U 


lo  tlir  rvaminaiion  of  nunrr.al  dr-  ,in  I'.xploraiorv  survry  of  thr  oil  and 


'  in  p’au 
'i  a  n  r] ’ t  n  t  1 
d-i'  v  111'  h 


'l';r:.riit  :  appr  t\'iiualr|v  ei.il  irfrrril 
•  '  ‘'''n'  "I  O''*  N"  oiiifiai  f  .iimair  M  ippiiig  r.  brm 
Ii.t;  h-ei)  M.l.-)c]c  '.11  |U'OillK'tl"n  a-  II 
I'  :  .airearj  urna:  rd  iiie  orii'inal 
'  .-.imjait- .  .\ddiM"'ial  lag  ;iiid  lu.aitr 

c.j".-.  i'j  r  li.-.|i  oif]("«d  anil  will  bo 
rlrli.C'i-c!  'll  a  fro  ll.'ixs.  hit'll  will 

,;!r.-v  a  I  I'll  ■  ib  rablr  du  i  c'a  .e  in  Uir 
dao'  I'- idiift  .on  of  niaiir.  Jt  i.-  iin 

r- 1  iin.atril  iliai  prciduci ion 
■i  ni.arto  i.hciiild  run  tl.^f'd  P*'!'  llav 
o-  liciwc  .'  u  .5  ;ii  niiu  and  .viti.oud 


posioj  III  llir  Iicinilif:  'tf  F"  drr 
l.akr  ami  |„ic'  la  Ilolig''. 

Ill  till'  .■■.'i  .kali'lirw  an  poi  iiou  of 
tl|e  I'lin  rloli  arr.)  F  \  Koir  I.- 

making  a  d''ta;|rd  i.iiidi  of  tlo'  grol- 
g\  ami  milu’r.'il  rr.  oiin f,-  wilhr-po- 
'  lor)'-  .gold  clrpo.eil;. 


g.i.:  iio.stibiliiirs  is  bring  maclr  un- 
'irr  Dr.  WirkrncIriT?  ilirrriion. 

.■'t riioiurrs  in  ihr  iiciniiy  of.Svop- 
Ira  .irr  lirlng  siiidiri)  li>  II  Graham, 
rh':  .arra  ha.s  wunrssrd  lonsldrr- 
ahlr  ilnliin.g  and  work  this  irar  is  ;  b 
IP  an  rl'forf  lo  ,so|\r  ihr  .'-frurtiiral 


oriF.aiovn  fiOl.n  —  The  manager 

'•'f  Oremond  Gold  Mme.s  GId  .  reprji  ts 
that  the  sliaft  is  now  at  2T‘i-,ft.  and 
siatioti  rutting  hac  hern  rominenred 
at  that  level  '  n  «  rxnectrd  that 
drifting  will  roniinetire  about  .Vugiist 
'-'fitb  Kiiriher  ec|ti  pnient  ha.»  been 
"I'dered  to  take  .a'e  nf  the  extended 
prograiniiie  of  iindetrirund  develnp- 
iiient  as  planned.  The  formation  en- 
enunlereri  in  Ihe  shaft  .sinking  eon- 
firni.s  tiint  the  dip  is  nearly  vertical 
Il  I.s  experted  that  “hort  rrossruts 
from  Ihe  l.'.O-ft.  level  anci  the  37.s-ft 
level  will  reach  the  vein  outlined  by 
foiiiici'  diamond  drilling. 

P^'ioin  PontlPi'R  —  Pamour 
I’c.reupine  Mines,  ec.n t tol led  by  Xor- 
aiida  Miiie.s.  is  reported  opening  up 
well  .and  a  l.finn  mn  mill  may  be 
timlei'  eern si I'liet 'on  tbi.s  fall  The 
pi'cipertv  I.s  pre.senil.v  eccuipped  with 
a  .'.tiO-ton  mill.  I  n  'fficial  report.?  in- 
dirate  that  there  is  a  strong  po.a.s!- 
h'lit.s  that  mil!  e.apae’ty  will  he  rais¬ 
ed  tn  ;..inn  tons  dail>  next  rear.  .Shaft 
sinking  reeentl.i  leaebed  *  il.s  nb.iee- 
live  nf  THh  feel  and  nre  pas.fes  are 
being  e.stahllshe'l  at  ti,',.5  ft, 

SI^COF.  —  rtiieetnis  nf  SIscoe  Gnid 
.^Ilne,s  have  clecdared  a  dii'iclencl  of  ,i 
eepts  per  .share,  payable  Sepfemher 
1  .1  tn  sharehnlders  C.f  I'eenrcl  AllgU.st 
■n.st.  This  brings  ihe  total  payment.? 
to  1B  rents  for  the  rtirrent  veqr,  the 

enmpany  paying  a  bonus  of  1  oept  In 
i.h"  first  r|tiarlet. 


..  -  ,  -tatemenl  that  everything  is  all  right 

eeonc.inie  |  at  the  mine,  nothing  el.se  seems  to  be 
forlhroming.  fihareholders  insist  that 
the  time  has  arrived  for  headquar¬ 
ters  to  make  a  comprehensive  state¬ 
ment  spiking  rumors  which  have  been 
going  the  rounds  to  the  effect  that 
one  or  more  seins  have  petered  out 
1*0  far  as  ran  he  ascertained  the,se 
rumors  are  unfounded  but  sharehold¬ 
ers  think  that  an  official  statement 
should  be  forthcoming  giving  detail 
of  work  to  date  at  the  property. 


STGSIA  MI>F.«  —  .Authorization  of 
a  .iOn-ton  mill  for  .Sigma  Mines  Gtd  . 
can  be  expected  as  a  result  of  dia¬ 
mond  drilling  results  from  below  the 
lowest  level  at  the  property  ad.ioin- 
ing  t^amaque  Gold  Aflnes  on  the  north 
in  Bourlainaoue  Township.  Quenec 
Directors  of  Dome  Mines,  which  oorn- 
pani'  controls  Sigma  Mtne..«,  will 
doubtless  make  a  formal  announce¬ 
ment  within  a  short  time  Ore  rese_r- 
ves  as  at  April  .Ihth  last  totalled  -l-i.- 
nnn  tons  of  probable  ore  of  an  tincut 
grade  of  fi.t;  dwts  and  a  cut  geade 
of  4  76  d'vts.  per  ton  Read- Authier 
Mines  I-td  as  the  initiator  of  R|gnia  I 
Mines  owns  1 , 1  .'t.i.ri.i.A  shares  of  ■'igma 
and  Tnn.nnn  shares  of  Gamaque  Goin 
Mines  while  Dorn*  Mines  owns  60^- 
of  Ihe  S.nOO.nnn  share  capital. 

«o.  McKEX/.iE  i«l.AiNn  — 

holders  of  South  McKenzie  Island 
Mines  Gtd  at  a  special  general  meet¬ 
ing  held  on  August  t.th.  approved  8 
hv-Iaw  providing  for 
capital  of  the  company  from  S^nnn.OOC 
tn  1  non  onn  shares  The  annual  meet¬ 
ing  '  held  following  the  sn-oial  was 
purely  routine  in  nature  -with  <*’'  fe- 
ports' adopted  and  the  former  boarcl 
of  directors  re-eleeted  A  financial 
Ma.ement  was  read  to  the  m-ting 
and  showed  o^*’«at■• 

acainst  current  n,e  707 

Of  the  I?  nnn.nnn  share  capital.  7.03S.iiit 
shares  are  outstanding- 


Toronto  Bureau  fhe  Financial  Timai 

Toronto.  —  Development  work  at 
the  Split  Lake  Gold  Mines  property 
in  the  Split  l>ake  area  is  proceeding 
lapldly.  according  to  a  report  receiv¬ 
ed  from  the  mine.  The  shaft  is  ex¬ 
pected  to  reach  the  third  level  at 
350  feet  depth  by  the  end  of  this 
month.  The  crosscut  at  the  C30-foot 
level  i.s  in  over  40  feet  and  1?  ex¬ 
pected  to  cut  the  No.  5  vein  at  any 
lime. 

The  report  further  states;  "Devcl- 
opment  results  are  generally  favor-  j 
able  and  the  amount  of  gold  so  far 
indicated  is  impressive.  The  amount 
of  water  encountered  was  not  seri-  i 
ous  and  all  underground  workings ; 
are  now  quite  a.s  dry  a?  the  average 
mine.  By  the  fir.st  we"k  in  Septem-  ' 
her  lateral  development  will  be  pos- 1 
sible  at  three  level-s  where  elrifting  ■ 
may  proceed  on  the  "Shaft  vein"  and  | 
on  vein  No.  5  a,«  '^•ell  as  the  exten-  | 
Sion  of  crosscuts  to  the  other  series  : 
of  veins  to  the  north  of  the  shaft. 
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East  Malartic  Encounters 
Quantities  of  Coarse  Gold 


Coarse  gold  in  plentiful  quantities 


15  feet.  .St  a  shallow  depth  of  120 
f'cet,  and  in  another  drill  hole,  100 
feet  to  the  west  average  values  of 
.$4.40  over  a  width  of  6  feet.  Dr.  .1. 


has  been  encountered  in  sinking  of  |  g.  Stevenson,  who  was  in  charge  of 
the  No.  ;  shaft  on  the  property  of  ,hese  operations,  reported  free  gold 
Last  Malartic  Mines,  Ltd.,  according  I  ^^ese  cores  cutting  ihia  ore  body. 

pncoulftnr'JT^r-  r?  I  This  drilling  tndicalcs  substantia! 

6DC011D torcQ  10  (hp  collsr,  it  is  stst*  i  r\f  ..mpi  •!  • 

ed,  and  was  shovving  ^n  several  company  .3 

places  all  down  the  shaft  The 

shaft,  a  three  compartment  affair,  jg  I  P'^^'D^’Daiy  driilmg. 
now  down  to  a  depth  of  150  ft.  and 
is  sited  3.0no  feet  cast  of  the  No  1 
shaft. 


The  present  plan  of  the  company 
IS  to  immediately  drill  a  series  of 
holes  cutting  the  ore  zone  at  depths 


dnltmc  «t 

ToprAftrd  tn 


().*pn  itn 


ThP  No.  ]  shaft  i.s  down  to  a  depth  |  *^*^0  feet,  and  M’orkingeasi 

_  of  325  feet  and  on  the  175  ft.  level  a  :  west  from  the  known  ore  body 

,  ,.oi,n  —  nismond  I  PRonrrTTON  gbE-ATEH  j  eross-cut  south  is  almost  through  j  to  ‘he  company’s  boundaries,  which 

A 'cnrn’int^'rfd "  9  '  —  Thp  ^  Toioera]  zone,  now  rhowinz  I  ’50  feet  to  the  en^t  and  5.000 

I  a  width  of  upward  of  40  feet.  The  |  foot  to  the  west 

Bcaufor  Mining  Corporation 
Sinking  Number  Four  Shaft 

The  following  is  an  official  state- 


«FGT  IN  ROI  'V  A  «;01,n  —  Dlsjwond 
'TC*Id 
int*' 

7c>n#^ 


id.  tons  of  Renits  ^roaJJn^Saskatchsws^ 

qiH  shout  ton,*  oVe^i'^'thV’o'itp'Jt  of  .tune  ;  north  cross-cut  has  Just  entered  the 


milo  rlistsnro  froni  fh*  .... 

Tho  prr.prvty  r.-impri.'r.v  ov»r  ISoo. 


Mining  Market  Record 

Bv  F  O’KEARN  &  CO. 


.No.  2  zone 
On  the  325  foot  level  the  cross-cut 
has  not  yet  reached  the  south  zone. 
The  north  cross-cut  is  in  the  .No.  2 


one  30  feet  .so  far.  A  specimen  I  issued  by  Beaufor  Mining  Cor- 


Aorn^  Cs.  snd  O*! 


V  I'M;!,  vilAF".  —  ,<p|.=  o'  ,  pi  or,  .•.rnnie  of  rjt.c  lopmcp,,  two 

h.i'''  "f  Mio’l  <:i-i|'l  Mu'-  stoil.  H  il  <  iilo.k-:  of  .cha’-''.?  hsi-lng  ho'ii  tsK'n  •• 

"lupl.'i'il  i|ii.«  u.'k  u'lh  il  Ei'"ip  of  ,  up  ..'  iho  Uitiil  ..f  hkfi  unfi  vhnrpq  op-  I  '"'’"V 
,  ,  ,  ,  .  ,  ■ \  .■l.■.tpl  ul'o.its  sfio!'  t'i''\  hii'l  !  J  ii'iirrl.  It  M  11  u '  I  o  f  - 1 'i."l  lhai  \l'Ka\ 

mopthlv  To;'  pl'e.-cnt  pl'oduilloll  lilll'.  pi.|  ui|.  <1  .'III  \  H  IP!  ns  I  Ion  'if  llio  '"Ui-  j  I.iiki'  i;o|,l  Min'.'-',  uhuh  i?  irpoiinl  ,  r, 

'■ili-icni  oprr.'iliMC  (<'.-1  which  will  '  p, 111'  :  M  '  hipi'Ot.cii  ri"p<'it>.  Th*'  ;  he  ,un  1 1  oil.  ,|  hv'.iic  of  tip'  l’"|•'■upinp 
111  production  |■'lU,•l  If  il  I  Tiiuc..-  Irains  fioui  offuoil  .'ivrji's  liiir"  pi  nilucr.c,  hs?  ni'uuiiciT 

.  '  plioii  involve.'!  II  p.'i-  Ilf  '■l,■llnl.:  I,,  the  iiuiili  uipI  .v'uith  of  I 

I  loll', HI  o 


Th 


i-o-,  c]-  rn,'l\  men 
.-lie  eriinuiirrl  III  .vl.’'.<'iuu  inonilil.'. 

Fa' eiripir  Gold  .Nline,?  ii re  develop- 
inc  '1  nroiip  of  eliiiin-  loeiilerl  ;ihoul 
■'n.'  inile  noi'ih  of  Gounni.  Thi.s  i.'- 
.'jP  old  pro-peci  iliii'  ilie  inana-c- 
rpent  .ire  eudta  \  oi'in  u  m  revive. 

The-e  .ire  a  nuiiii'Ci  of  .-iiiali  sliaf'? 
and  ie:-i  pit-  on  tlio  pro|icrt.v,  one 
■h.'iff  having  been  .-iunk  i"  a  dc|iih 
of  7'.  feel  S'rutli,'  Ila.sin  .Mine.-;  i> 
e.'irrviug'  on  i  oiisidci  aide  it'(  ip'lim: 
on  If.-:  rrojiert,'  .and  a  iiiagnei'mir'ei 
.  ..rvfv  1,;  being  made  nrider  Ihe  ''e| 
direiiioi'i  of  Han?  Lundlieig.  '  unip- 
•3'J  .'<Iine'.  ha:  Qo  ariiingriiK'ni  for 
a  ma gnpiiOmeirr  survev  with  H.ans 
.Gundberg  as  Uir  I'ompaii.'  ha  al- 
-o.'i'iv  had  an  eleeiio  geojdi.v  sieal  and  ',,‘"1 
rnagnctonioier  suivey, 

I  onsolidatrd  .''lining  fr  ffniPlUng 
'  lampanv  <.if  '  anada  aic  working  on 
'he  IleriiiK-ioTi  elain.-s  .<nd  appear  m’  \f  .m.iU.pu  "f  .'bad 
have  a  good  showing  w  ith  high  val-  ■"me-'  o.  a.s.-iociai '  d 


fi.T.  nni|  v\  il|  pi  'O'pI. 

'"iiipa  nv '•=  iiea.'iuiv  with  'sii  file 'cn  1  , 
luii'l.e  .■il'>na  with  fihiiliee.s  p' .  \ nju.--  I 
l\  ai'-.'ince'l.  I"  e.-iriy  ihe  vvi-li  :  , 
ih'O'.irh  I"  the  shall  sinking  .slag'', 
uli.p  lesult.s  fioni  Ilf  pi'.-'mi  U'.-live 
IP'V  el"pnienl  e,i  ippa 'g'll  are  .-..Miple' '  "I 

VI.IIGHVI  Af  VIIXF^  —  The  .-haft  -a  I  I  1 
.xmeipiae  Miif  .s.  Gt'l.  v\  h  '  h  '-  now  !' 
of  •'•(impart  iMviii  Himeiisi"ii.  fii'iu; 
.-uil'a'f  I"  Ihe  .•,u"-fl.  I-m  I,  w:ll  he  | 
'iiliijgeil  fiom  that  h"i'i/.'iu  i" 
pie.se, It  h'.'i.  in  at  a  d'plh  "f  l.iG 

and  v>  'll  he  .sun!,  a  furl  he'  . . 

s  I  i:.’i-ft.  lev'!.  Gaie.si  ,, 

I  lega.'ding  the  eoiupau'  -1 
l»'.-l  plant  at  Niagara  Falls  1,,:  the 
r.'tl'.lel  Kill  "f  MllphUI  via?  I"  Ilf  e'lrel 
Dial  It  vva.s  .-ati.sfa''t'.o  ii.v  piodii'iug, 

-  le.in  sulphur  and  rr"ni  a  pia'  1  ' nl  | 
tandp.'iui  Ilf  pioi'es.s  w'a.s  p!''V'tig  j 
.S.afiil  one  I 


«.! 


AIIVAVt'E  HF.I*  I.AKF. 

Pie  .souree.s  It  is  itn'i 
lied  Gak 


Ki  om 

r.el""il  that 


d  Gake  ih-ld 
.  I  I.h.  "ill  Ilia  k  •' 

uey’Thio  vein  should  .'i-.es  -he  eor- '  .'lake 

per  of  UlP  .Vlanit.oha  A:  l.a.stern  <  laini  Mitie.s  op  w  hi'-h  sa Li.-faeo,i  y  re-.uin 
"bich  tppv  liold  nndrr  I'piion.  Thrii.ave  been  lu-i'le  Uf  la-i  few-  w.'ek.s 

’vr.rk;nz  vibniil  milrs  srmlh  nt  .t* --rcl  tlmr  n  f-rm  rnnifmtMKnf 

T'^iP.rJ  zami-  mad#'  Uic*  iiTHA^Jury 

_ _  .^'fj^an>■o  nrd  I.aK^*  r,,  nMfU'  n.  tivr 

,uM}k  I  f  hr.  <'n  th^  property 

I  unni'^diaifly. 


Id  .  whh'b  |  dc‘rcr^«iind  ov^r 

\  iTh  rvid^rif 
utiir  width 
N  ?>lot  1  ion 


HILLSIDE  GOLD 
NEAR  PRODUCTION 

E'i'fJrr  IMaccfl  For  Mill  and  All 
.Neers-sary  Machinery,  Man- 
•Atrement  Slates 


n\M\FIF,l,l»  tiOl.n  VIINES  —  \t 

the  tiaiikifld  Gold  ."ine.s  piuperty  in 
111*  G'ltle  Goiig  Gio  aiea  tif  .-Me  f"!' 
Ill,'  in  oalii.ii  "n  of  Uf  ifu  Uiu-ion 
Uldl  vvh'i'h  was  .lee:d..d  iip-n  i-e.-eully 
hy  tie'  lie'afi  ''f  iMterlov.s  js^alrea'lv 
"1  coin '-.I'  of  prepaiaii'in.  T’f 
dfvelepineni  piocraiume  Is  ale 
poi'l"'l  I"  I"  pi'"'e''<i  log  .-a  I  I.sfaet' 


Oil . 

Al^N'pindrirt  Ccvld  •  • 
An?rIo-Huronifiii  .  .  . 

■\«AhI^v  Cold  .... 

1  A:*torM  Rnir’n  .  .  .  « 

_ ^  \rnlfjeld  Gold  .  .  . 

""  I  Rouvn  .  .  . 

\f>n4  —  n^firiaN  of  Gloporq  I  RairvUollincer  ..  . 

Id  .Mi?h*  ropnrt  th?jf  thp  is  Ra.-z*.  \tetal.« 

V  I.O’HS:  '  Ut  HI  lh<v  niin.fi  Icvrl  4>n  Rrar  Fxnl  and 

•r  I»M.pr.;•r^  n  Ihc  Kji-Ulantl  l.akT  Realf<*  Gold . 

L'®  that  jppori^  Hi-'  Missouri . 

itid  h.v  Hva-lahir  u’lihin  tlip  n»^xr  RoSio . 

da-,-;  in  t  onne-rt  ifin  with  iht*  R  R.  X.  Gold 
n  f  t  u..n  .  .n  tho  fir.st  1pvo|  Rrslornr  I  H. 

RuUalo  C.m,  G.  M- 

Ruff'Tlo  Ank . 

Rtink^r  Idill  F.x.  .  •  . 

<  aid  F.d.  ■  • 

Ceilmont  OiI«  •  • 

('an.  ^lalartic  G-  '‘L . 
f  arihoc*  Gold  Quarlz. 
r,i«t!eTr4«i  he 
r «ntral  Pal.  Gold  ^L- 

rUticy  Con^i . 

ronmior. wealth  .  .  .. 

<~onia;,:a«  . . 

foniHurum  Mint-^ 

(  on«.  Smeller*  •  •  .  . 

Oomt*  ^t1ne5 . 

!  MoraHo  . 

F'lloonhride’e . 

Led.  Ki rkland  ... 
God  *  l.nkc  Minc^  .. 
Gnlconda  •  •  •  •  • 

C#olda1e  •  • 

Graham  Bt^u^quel'  .  • 

riranada  Gold . . 

firandnrt"*  . 

,  Crf-ent*  .^tahell 

Hncth  Winhksne  Gold. 

min  Cuunar  Gold . 

llalrrovA'  Sw'av?*  M.  .< 

r  K'l  I  Marker  Gold . 

_ _  1  Lard  Rock . 

Mollin^er  Con.* . 

|,Af'  —  Following  Horne^tfad  O. . 

Ihc'  .Twhilvf* 

PI  r.pri  t  $  .  a 
'  ’  "n  tht^ir 

nj2t»iont  tijfv 

n  I  ho  E-i  oiind 

ptM  pt 
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Open 


7  no 


Ml  srh 


OAls, 

;.'^9  ‘ 


\t’eeLr 

l.ow 


M'-dnesdav  Hish 


0  4*4 

7  nn 


.2^ 
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iiM.i.MDi;  >iiM>  i/rn  —  (irriciai.* 
Hili'-’idc  lAd..  annniincp  liiat 

'•'I  h.’t.c  hrrrt  plat'^fj  for  inatdiino- 

»'  anti  P’til..-  norc.-ssHiy  ff>  4-oiiipicf.'' 
ni;U  :  n -if  a  I  la  { ipfi  at  tht»  jtropc'ity  ip 
I  h^M  t.  )iipu<r)»rn  d;5!trt<'i.  H,  ■.<.  Haird. 
-‘'I  M,,  • '>n.<ult  ini:'  »  nt;  nprr.  plan:^  lo 
!••avcv  .stpotflA-  {f,  sii  pf*  tv  ISC'  fh4»  in.etall- 
al!'<n  oj*  iFi-  nr'W  mnrh'nriy  nrid  nr 
th*''  .sfinK  t’lpo  pn  will  )n«  lift’ll  ra  t  h 
vmoto'i-  c-aippaiftM  of  d^ vr|,,pnirni 

<.n  siiiiiato  aptl  und'^rpmund. 

I  niTM‘'fj  la  f  A  Tdon-s  To*  tijo  rnpipanv 
•'ill  ffp-  r^sr  Midi  run.*  of  the  No.  -i 
htifly  w’hirh  hn.s  Lmrn  exposed  ijri* 
n  width  fd'  frpt 

*f  fr<'o  trold  ai-rnss  rho 
L’PElho?  iind^rftionn'l 
•  rU  nnd  drvr)npnic<nt 

will  he  (Starred  np  the  \f».  hiftli 

ft’'af|e  ATip  u’liirh  Iia.s  hf'en  strippof} 
op  >inf,l«  e  f  r»  I  ‘'-lO  r  c  r  I  r»\er  ,i  p  a\**j- 

OftO  Width  of  ?n  Inrhee  ^  p.iH  Irqtf 
of  all  material  hla.sird  ovei 
of  ir>n  fert  nf  Ihi.s  \.<!n  .-^Jv 
head.*  rnnnlnc  .^1'*  per  top  a, id 
width  .shews  avernfte  \'alues 
pep  ion. 
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sample  taken  from  this  cross-cut,  is 
reported  to  have  assayed  $13. fi.? 
ton 
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McLellan  Long  Lac  Plans 
Drill  Program  for  Property 

Toronto  Bureau  Tha  Financial  Timet 

Toronto.  —  Officials  of  McLellan 
Long  Lac,  Gold  .Mines  Limited  state 
that  the  drill  hole  on  the  w'est  boun- 
dai-.v  of  the  company’.?  .south  group 
of  claims,  adjoining  Little  Long  Lac 
Gold  .Mines  has  just  been  completed. 
This  hole,  was  drilled  for  geological  | 
information  to  test  the  southern 
section  of  'the  claims  for  a  possible 
continuation  of  Ihe  Bankficld  struc¬ 
ture  to  the  south  west,  ’fhe  results 
of  this  drilling  show  five  alternating 
bands  of  quartz,  felspar  and  porphy¬ 
ry.  ,i  to  20  feet  wide  in  the  grey- 
wacke 

R.  D.  Hoffman,  consulting  engin¬ 
eer  for  the  company,  has  recom¬ 
mended  that,  for  the  tinte  being, 
work  be  concentrated  in  the  north 


poration; 

"During  this  period  underground 
work  on  fhe  Bcaufor  property  was 
chiefly  confined  to  sinking  ih<»  num¬ 
ber  4  shaft  vvhicb  ha.s  been  advanced 
51  feet:  and  diamond  drilling  in  the 
South  ore  zone,  ’fwo  drill  holes 
have  indicated  several  ore  section.? 
in  this  zone  South  of  the  prccent 
workings,  the  most  promising  of 
which  is  1.2  feet  of  core  ■vv'hich 
assayed  $21.00  This  section  is  oa 
the  south  side  of  .i  prominent  shear 
zone  at  footage  311. S  in  the  hole. 
Several  other  scclious  of  greater 
width  and  somewhat  lower  grade 
were  encountered.” 


WHEAT  A.\D  Fl.Ofn  E.VPOItT? 

Regina  —  Canadian  wheat  and 
wheat,  flour  continue  to  hold  their 
prominent  place  among  the  food  sup¬ 
plies  of  the  world.  In  about  ten  and 
a  half  months  of  the  crop  rear  which 
closed  .August  1st  exports  of  Cana¬ 
dian  wheat  and  wheat,  flour  have 
amounted  to  '205. 000.000  bushels  com¬ 
pared  vvith  less  than  166.000,000  in 
the  full  twelve  months  of  the  precad- 
ing  year.  It  is  estimated  by  th“  Po- 
minion  Bureau  of  Statistics  that  this 


■  ear  s  exports  will  he  between  J10 
zone,  where  drilling  has  revealed  a  •  •'Oi'-OOO  and^  250.000,000  bushels.  Th,' 


sui'plus  of  Canadian  wheat  for  exp'U 
ni  carry-over  In  both  Canada  and 
the  United  ,(5tates  at  .tune  12th  'va.= 
approximately  1  76.000. 000  hushel.s 

All-' I  o  ...laiu  „e  "'V  e  on  (Compared  with  250,000.000  bushels  a 

OJt,  over  3  width  of  39.5  feet.  $6.80  ovcr[y,.ar  ago. 


wide  zone  of  mineralization.  In  this 
connection  assay  results  gave  aver¬ 
age  values,  in  one.  drill  hole,  of  $4.59 


ni;\ri'iF.  <;<>i.i»  —  Thm  ii('f(n'i 
_  T'lun-  I  •-  (iiid'i  1  oii.-'d'i  .1 1  i"ii  for  th 

.-  _  'i.  I  ■  I  -r.  ;l>"<-ihlr.  fie.  non  in  flnrt..  (■  ", 

Ternnie  n'oea'i  Th('  1  in.mci'vl  Tioi'v  I'.iii.  iir,.  f.,,  thf  trenttnein  "f  r  "in  f n 
r-vrorlo.  Fill  low  ilir-  t'lc  rei  cnt.  |  i  r.i  t  r  <  ficin  111"  r.'nn"'  Ilobi  ' 

i-fijrips  of  ;i  pob'l  bi  'i'k  at  ;'7ian)ey  i  ;wl;.  a’ -'I  t"'  'lie  fa.  i  tl>ai  ('"11.0111111; 

v'-rif.  in  'he  .Ml' h  Ipieo'e  n  ,\''en, 

''"me'  ijew.  that  'he  a'ljoining  Hill- 
-  ric  j'l-r.pri-lv  \vjl|  co  mlo  p  I'kI  llC  i()n 
It'i  al'''"|t  il'iiee  week  -  rinie. 

Cif'irial:.  of  IliH.'-ifle  "me;  Gun- 
'"]  ann.'innce  lhat  an  01  rlrr  ha  V  lieen 
r').a''efi  for  maehin'rv  ,'in'l  pan?  ne- 
eena'v  to  lompleie  Ihe  null  ip  talbi- 
:  on  .It  the  pi'i'iperi"  in  Ihe  Mifbipi- j  inirb' 

eoten  nir.M-i'  i.  D  o.  Haird,  M.G  .i  „  ^ ,,,em  ..oMt"  MI n r«> 

'•anruitip-  en:inrer,  plan-  'O  le-jvc  .,,1  p,,,,.  s,,  r,|,  ihe  1 

I'v'.rth-  to  '-ijpe'-vre  the  1  n  ?t.a  ll.a  1  io'i  .  r"  op' '  '  .v  "f  Gaib'r  '."'bl 
'f  the  n""'  ma'hi.'iei'v  anrl  at  the  'i’’*'’' 
lame  'imr  b'-  vviH  in.'inguraip 

to  vv 

oth,  on  ripfaee  an.!  nnrlri'croun'l. 

Trr’e'l:.ate  p'a’T.  of  inn  eonnian"  cill 

M-  te-i  mill  run'-;  ot  Gie  No.  1  ore  a  n-irlrh  rtf  I"'"  feet.  Where 


•»f  nil, EE 

the  ler-eiit  in.--pe(-t  ion 
Gone  Gac  Go|,|  .Mine' 
fnrllie,  er-'.iip  of  men 
I  \v  a  y  to  1  he  pi"pe  ,t.  \  i . 

;  even-  ali  eady  enc-aged 
;  for  .-tiipp  nc  aii'l  Ir'iic'liin 
"I'e  ;  'rile  I-Oinp.onv  i.-s  ,r 
P'  -  !  '>nap(-r.|  i(.  tiioi-onnh!' 
ni'ofiei  i  v  ad  |(, mine  f;o 
n  the  e,a-|ei  n  -eel  ion 

1.0 ng  l,.ae  ,aifa 


'ed  .amply  !  I.ake  SI, or- 


I  lov.-ev  Gold . 

In'eninliona!  M.  Corp. 
'el  Min.  Coip.  At’ar  . 

Int.  Ni'-kr! . 

Kir'..  I  I'lHson  !5av  .  . 
Kirkl.ind  t.vke . 


Gtitir 


talliogi  l  F.agle.  "ho  v 
.  !at"i  v-’i'li  '■  G  W'tieelrr  o,  N 
yoil,  11,  111'  d'sicninz  of  thr  N..ii,i 
r-in‘llei,  i-  at  ptr--rnt  at  llo-  I  ••  a  i 
ni'on'iiv  I'.ndiifimg  an  inv  -I'gai 
..f  Ihe  '-m'lKr  p;-o|!o.:il  "'ll  I?'''  ' 

•1  1.1  imdr  |•.•;t(''>d.  o"  '-*"n  ha;  I" 
■  eaihnl  .0'  lo  "  h'!'  'be  nropo 
pl.an'  "(I'll'l  be  I-.ialerl 


I,  A  i\  I-: 


<  ASUi;i,l.  MIXF?  —  (food 
.  lrn,.i|ed  h\  Make  I'a-'Wen 
i  in  111"  driv'  "e.M  fi-oin  ihe 
(he  rlll-fl.  level  at  it':  pto- 
'he  \V  r.ui,  .vihinin'g  Tree  area, 
-honing.-,  of  fiee  g..l,|  have 
'unlei.-d  n  hii'h 

il'l  .-(oine  of  the 
.Jl  of  the  vliafl  .at  linpei 
be.ng  pick'd  lip.  It  IS  ,-f- 


GtH. 


M. 


'■ein.; 


dahir 


\or 

infor 


Tb' 


likely 


imei-tive  of  the 
V'OM'I  1  |\-  l.rtng  .arrierl  0111  j 
■iii"ti  I  a,  depth  a  vem  found  1 
'■"■"I  I  ha-;  be,n  t,-,aeed  for  I  .-.nil  fee, 
v.aliies  o\er  n-idth.:  of  S  ,0 
a'ld  "liK-h  "III  he  cxploi'd  .a 

mood  I  ),o,-,-,An 


-I  the  vein  -n  I 
I-:.',  '"t  and  lefilll'ij 

I  '  1  6  1 1  in  gold  per  t"n  .a' 

I  of  'ive  feel,  a  i;(0 1  d  1 11  ^  '' 

I"'-,  president  Thi  ' 

I  nil  feel  depth  m  h'-l 
tiOo  feel  a-vav  and  a -save 

aevos-  a  Width  of  two  feet 


.M  I  nr  :  ha  = 
ilenth  of 


lit 

I  V  idth 

t;  Ga- 
,a.:  I'Ut  at 

•;  I  |..,  ated 


rre.jpr!  over  ,a  n  ifllb  of  I  6,',  fret  vvilb  I 
"'.'lenep;;  of  free  golij  aero--  tlir!  v;,, 

'■-t;rc  "-I'l'n.  ru-'ber  nn'lergroind 
'vn!or-af|on  wo-rk  and  rlevolnprQont 
■''il!  br  rt.'irter!  on  the  Nn.  .’i  high 
'•'■arlr  vein  "hirh  ha-  been  .alrippc'l 
'm  iijrfaee  for  f’.fi  fert  r.v  rr  an  .avei- 
a-e  width  of  pit  in'be-;,  A  mill  lesi 
■af  all  ma'ernl  bla?;pd  over  -a  len~tb 
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g  drilled. 

■'teVtll.I,  A  V  —  rit-illing  on 

'be  725-ft  level  of  .\Ic5rillan  Gold 
'll  pe.r,  t.id.  hae  located  the  upward 

'  \  tr  n.sir.n  of  Ihe  ore  loiaterl  op  rhe 
-7.'-ft  level.  In  the  old  working  the 
Ole  op  this  level  W.a.s  reported  to  have 
pe|rt-rd  out.  The  present  drilling 
di.srloserl  that  the  \  »i n  had  .riipply 
'al-'h  a  rum  to  ihe  tonih  .and  the 
Irills  have  already  indicated  p.  length 
ft.  of  ore. 
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Ramoiir  Pore 
P'l’.'rnasler  ('*^0*  M. 

‘  F'eter'op  (.  okialt. 
Pioneer  G-M  B.  C. 

:  Perron  Gold 

Petrol  0,1  00*4  Gas 
.  Pirkle  Crow  .  . 

I  Piernier  Gold 


Prr 


vf 


<  OXs.OMT>  A  I'FD  ni  AN  A  —  Annotin- 
eeipen,  s  ipa'le  in  the  ,'Vtaniloha,  Ga- 
Tcite  the  incorpo!  ,at  ii'O  of  Ihe 

■  "onri.l'datorl  r>;ana  Gold  .\Iine.=.  Gtd 
-  “  fini'i.nnn 


of  l.kO  feet  of  thi'.  vein  atiroverl  mill  I  "'i'b  a  total  capital  stork  of 

hares  of  rm  pai  'aloe  Tii's  '.azeiie 


bed'i'-  riinninr  .?u,  i'P  per  ton,  an 
t-iir  vvid'h  show,-,  avpi'.age  value , 
'“too  per  ton. 


Nurth  Star  Gold  PInns 

niflimnnd  Drill  Propram 


ra<:-  the  (I'h'pan.v  '.vill  i.ari'V  on  live 
hiisiness  and  operations  of  .a  smell¬ 
ing.  mining,  m'liing.  reduction  and 
de\ eli-.pmr n I  romp-aiiv  and  io  pvo.speci 
for,  lake  on  I'ase,  or  otherwi.se  .ae- 
quire  mining  or  mineral  <l_aiiria. 
in  Manitoba  or  elsewhere,,." 

ni  M.or  rON'vOI,.  —  The  t.oiivl- 
i-oiirt  Town'liip  pior'l'y  "f  HunDP 
Gonsohdaled  Mines  is  shortly  to  be 
e-vamino'l  bv  eng'itirers  of  Consolid¬ 
ated  Mining  lA-  f-'nielt.ing  Go,  acrord- 
noitbern  leports  .Ad.loining 
oiii-  whirh  was  il.self  lerently  ex¬ 
amined  Iv.v  .kmelters  ibe  tiropnr'v  vv.as 


Teren.p  Bnreaij  The  Finonrial  Time. 

Toronto — North  Star  Gold  .\iinr.s 
ha?  negotiated  finanre?  for  .n  pin-  j  ing  t 
gram  of  development  on  the  da ini.;  , ' 

"■hirh  arltoin  the  (lold  iohowpr  r''’o- ;  fp^mei'ly 'kliown  a'  tbo  Gl.  inen'  Icou- 
pertv  nf  Bailor  Gold  Mines  in  ibe  '  vromi.  belonging  to  the  .-syndicate 

Morton  Lake  area  of  Manitoba.  The!'-''  'bat  name,  fm  p,',’ 

,,  .  ,  ;  nfriv  in  <  n<lil1e^i'*  tiiunsliip.  ii 

rarop'iicn  raW:  for  ihn  (^rryinp  out  !  Ivfi.s  » n  ^ni  )y  npti.-.n*‘.l  Ly  ounir.p.  dm- 
of  .l.fiofl  feet  of  diamond  ilrilling  j  mond  drilling  wa."  commenced  last 
whirh  is  to  start  inimedialelv  In  ;  w'-pk  '•  ('  Yule.  'iigi"ee! 

,  J  .,1  .  '  J  I  of  woi  U  ippor's  ft, at.  No  1  hole  aiiei 

previous  drillin.g  two  vem.s  "ere  dis- j  “,,,^^1113  diffimittes  getting 
closed  49  feet  apart,  one  having  •'(!  through  ti'av  v  rivr  1  bill  dr  11  ha  *  imw 
length  of  Sab  feet  with  value,  ra ng- '  peue' t •'*' "1  'b'  giernstone 
Ing  from  a  trace  of  gold  to  .t200  perl 


ton,  Th-'t  main  showing  is  known  as 
the  North  Btar  vein  Ahoiit  llfifi 
‘feet  north  of  the  North  Star  vein  a 
r-hearlng  called  the  .North  Star  ex¬ 
tension  vein  riijtcrop.s  In  seemingly 
the  same  line  of  strike  as  the  main 
zone  Sampling  of  three  trenches 
K'n  this  vein  gave  values  tanging 
.?  orn  $4  20  to  $2.3  10. 

It  Is  stated  that  all  the  sbe'*r 
nep  are  ,=  trong  and  persistent  and 
“  main  system  of  fhe.aring  ex- 
ids  for  a  distance  of  over  S.noq  ft. 
roEB  the  Nortlf  Star  propertj'. 


KF.I.f  Airio  GCI.O  —  Deleairo  rjold 
Mines  h'-ive  a  rrew  of  mep  engaged 
in  Mil  fare  wort*  on  then  propertv, 
whirh  rompri.sos  so  pie  .'1  claims  in 
Ijeloro  Township.  Pioeupine  area, 
proparatorv  to  an  extensive  campaign 
of  rii.amond  driUmg  according  lo  .1 
P  Manlev.  secrefarv  of  the  companv 
P.  .1  Drisroll.  pre.sident.  is  on  the 
ground  where  riperalionw  are  h.'ing 
Parried  out  under  ihe  direction  of  .N 
I,.  MacDonald,  vvtio  has  been  retained 
as  ronsultant.  Carl  Mohr,  consulting 
engipeei.  has  lust  conclud'd  :i  geo 
logi'al  survov  of  the  ground  Con 
siderabl*  work  was  ai  eornplish*d  on 
♦  hi?  propertv  pome  "eqt's  ag".  eonsiif. 
ing  ehiefly  of  piirfare  oyploration 
Finances  are  assured  for  the  current 


(-liieber  Gold  .  . 
Oiiemr-nt  \lin. 

MOOSIII.A  GOI.n  —  Sinking  of  the  .Aothier  Mine. 

"'.'I'n  shaft  at  fhe  Mooshia  Gold  Mines  1 
'll  P"U?duet  Tovvn-.hip,  Qiiehee.  h-asi 
hern  i-e.sumed  Under  powei  from  the  ' 
newly  in-.lalled  steam  plant.  The  | 

-haft  I.s  Ijeing  deepened  to  a  depth 
bi.fi  ft.  witli  t'.vn  new  levels  to  be' 

'prned  at  230  anrl  .t-tn  ft.  The  gqso- 
line  coinpi-e.s,soi  is  bring  mo-ved  10  the  i 
R ■'  working  v,  hei'e  it  is  planned  t.o 
.sink  a  piospert  shaft  to  open  iin  .-ui  -  ' 
fan-  stio"  ings  111  that  .'-rciii'P  of  ihei  ;'' 

_  UGvrm'I.V.old 

MVLAAIAOIF  GOM*  AfIN'FS  I-TB  j  i-y'p7b,-hr''^ 

. .  fo-foara-  I  -lev,'^  r;,,*  0,1 

I  Trvhijrn  GolrJ 
j  To'TJIST'fl 


Re'J  L'-*k-  GnM  , 
Rt^n***  Min?! 

Roch^  Lori'?  Lac 
A’^tnnif-*  G 
Gorrinn 
G'''M 

.^o\iMi  Tibl^mnnt 
^ni:th  '\m«»rican 

Si  -  AntLrvr^x/  .  . 

Rtt^ain 

Cf^nlrict 


1inft  ith 

Inn.*  for  t.lip  commune 

nupt  of  fjlaninii'l  rii'ill  oppration? 

pinp^itv  arijorninc:  Lamnqur  (Jolri  j  (- 


in  Mip  Honrla  maquA  section  of 
Qlirhrr  Tn  (hi.«  ron  fl<'r  r  inn  it  i.T  I  A. 
pnrterl  fh'Tt  O.  ORrilly.  direrinr. 

i«  iravinp  for  th*»  property  inmi'’- 
riiatnly  nn<i  diamond  drilllnp:  will  he 
started  ftt  Ml  early  date  to  tesi  tlie 
known  .<»nrfarA  oerurrenros  at  depth 
and  fc»  locate  the  extens^ions  ttf  vein? 
*'f  adjracent  propejiy  A  complete 
eX'i t ion  of  the  propert.v  bv  a 
int'  engineer  }.«  to  be  made  ^1 
a  11  early  date  and  if  Is  experted  that 
fl'iiiy  Keyes,  M  K.,  will  1)0  rngagfod 
lo  unrry  out  thI.M  woi  k. 


AmijUt  M.. 
CFAn*.  G-  M. 

hitf  r;^-l4.  5tlver 
\Toher'’  Coushl^n 
riehi  • 

'i’mir  'I'ankee  Girl  .  . 
UNLISTED— 
j  Rr<»t  t .  T  Tr}  h.  . 
j  r<»ntr«l  M^initoba 
(  he  m  >  c  1  R  e  a  ve  b 
(  hurchdl  and  M-  ■ 
("na.*l  (  opprr  •  • 

(  ohah  f  onf ad  ^1- 
Halhon^ie 

Horn.  r.Nplnrrr^  ■ 


.  1 .? 

.67 

.12 

162 

_  f  y 
.7'* 

.1  ? 

1  .06 

.12 

6 

12 

1 .00 

,1; 

.6S 

12 
t  on 

6S 

.  1  s 

A6 

»2 

1  |0 

1  6  1 

.7| 

OM 

,6  7 

Dividend  Declarations 

1  - 

--'-a— 

":i 

,1 

IS 

.14 

.'*4 

.1*1-2 

.07 

3.0’ 

s.ns 

7  AO 

2. ft? 

4  6S 

.36 

Yearly  Djv. 

Date  Record 

Paid 

1  4,7s 

1  4  75 

1 4  ,■>’ 

1  4. SO 

1  7.’S 

1  3. AO 

Rale 

Declared 

Payable  Dale 

1936 

in’5 

.47 

4ft 

.40 

4S 

ft  1 

$ 

t 

$ 

$ 

ftn 

■  PA 

7ft 

.*0 

1  .06 

,5  1  1.3 

Agnnw  Surpass  . .  .  .  t 

.40 

.20  5 

.Sep.  1  Aug.  1 S 

.40 

.40 

1  4.7S 

1  4.66 

Do.  Bonus  . . 

.20 

vSep,  1  Aug.  1 S 

20 

.20 

4.16 

3.20 

Agn«w  Surpass,  Pref . 

7.00 

1.75  q 

Oct.  1  .Sep.  1  5 

7.00 

7.00 

SI  on 

ss 

A  7-''; 

A3.2A 

S4.2S 

43Sa 

'  Anglo-Can  lei,  .\ . . 

SO 

I2'j  q 

Sep  1  15 

,J7'i 

,30 

1.’^ 

1.40 

1  7» 

1  3A 

I.7A 

.30 

!  Ranque  Can.  Nalionale  . 

ft  60 

7.00  q 

.ftep.  i  Ah'".  1  *» 

6.06 

ft  66 

S4 

6A 

S4 

66 

.04 

.41 

Bank  of  Montreal  . . 

*00 

2.00 

.lep.  1  luly  3 1 

6.66 

0.0  a 

S7.S6 

')»  on 

',7'. 

sft.on 

66.66 

51.75 

;  Rank  of  Nova  .Scolia  . 

12.66 

3.00  q 

Or  t.  1  Sep.  1 .5 

1 .7.00 

1  1  66 

.4S 

4S 

.421, 

.42ii 

.47 

.OS 

Rank  of  Toronto  . . 

16.06 

2.50  q 

Sep  1  Aug.  1  H 

7  30 

1  6  66 

.66 

.1  1 

67% 

OS'i 

.14 

0  7*^ 

Balding  Corticelli  . 

4.60 

1.00  q 

Oct  1  .Sep.  1  5 

4.06 

4  06 

1  S 

.66 

1  Do..  Pref . 

7, no 

1.75  q 

0':1  1  Sep.  1  5 

7.66 

3.25 

6  6S 

6.10 

A.OA 

*.00 

7  7A 

S.60 

!  Borden  Co..  Com-  t  . . . .  .  . 

•  LftO 

.40  n 

Sep,  1  Aug.  *5 

1.26 

1  60 

?1U 

70 

2’’i 

.27 '-i 

S6 

6S  le. 

!  Can.  industries  . 

S.66 

1.25  q 

Ocl.  15  .Sep.  JO 

5  66 

6  06 

4.46 

4.46 

4.7A 

4.2A 

4.1s 

3.17 

i  Do.,  Pref . 

7.60 

1.75  q 

Ocl.  1  i  .Sep.  30 

7.06 

7  66 

yi 

.2R 

U 

,26 

10 

OSIrs 

Canadian  Bank  of  Commerce. 

A  66 

2.00  q 

Sen  1  Iulv31 

6  66 

ft  66 

42. nn 

42  00 

41, S6 

47.no 

46. 2S 

31. 7A 

Can.  Mailing  . 

1  An 

371,  q 

Srp,  15  Aug.  .1 1 

1.17-2 

1.56 

2.01 

2.01 

1.6S 

I  67 

?,7A 

1.72 

Can.  Vinegars  . 

1.20 

.36  rj 

Sep,  1  Aug.  1  -J 

.’’O 

1  nn 

,6S 

SS 

Confederation  Life  . . 

4  06 

1  00  q 

•Sep.  40  ftep  25 

3  on 

4  on 

has; 

101, 

.0  7?! 

.66 

.IS 

62  I3 

1  Confederation  Life  . 

4.60 

1  on  q 

Dee.  31  Dec.  25 

4  06 

4.00 

y  1 

,21  U 

T  1 

.7  1 

.42 

.16 

j  Carnation  Co..  Isl.  Pref . 

S.06 

1.25  q 

Ocl.  1  S»p  n 

2  30 

1  6A 

1 .6ft 

1.S7 

1  66 

1.7A 

1.16 

Electrolux  Corp . . 

1 .66 

,  16  q 

Sep.  15  Aug.  15 

1  76 

.1  ’  % 

i’'a 

,24 

.13 

D"..  Extra . 

16 

S»p,  1  5  Aug  1  5 

16 

1 ,3A 

1  60 

1.1* 

1.5* 

1.66 

1.16 

1  Horn. -.Scottish  Inves*..  Pref.... 

.25  b 

S'*?!.  1  .?6 

L56 

1  75 

7ft 

.72 

Dom.  Bank  . 

1  0.66 

2.50  q 

Oct.  1  .Srp.  in 

1  6  66 

to  no 

77 

.•»? 

.74 

2*''l 

SS 

.6  6 

11  Walker-G.  and  W . 

2.00 

50  q 

S*»p.  1  5  Aug.  22 

1.30 

S7 

vg; 

SS 

SS 

an 

.S4 

Do..  Pref . 

1 .66 

25  q 

Sep.  1  5  Aug.  22 

.7  5 

too 

.O'llj 

OS  1.. 

.04 

647* 

67  1  N 

.60 

Holiinger  Gold  . 

.h  S 

.05  M 

Sep.  2  Aug.  24 

,45 

ft5 

ns 

ns  <3 

0  4  S' 

0  4  7., 

.OS 

.67 

Do..  Extra  . 

6S 

.Sep  2  .Aug.  2  4 

.7  5 

25 

2.sn 

0  60 

2.4S 

7. AO 

s.ns 

2. AO 

1  Imperial  Life  . . 

15  nn 

3.7  5  q 

Oct  1  S-p  30 

13.00 

t3  00 

tiS.no 

6S.no 

03.00 

64. 7S 

*3,00 

44  so 

Inlt.  Mining  . 

.^6 

15  q 

Sep.  2  1  Aug.  3  1 

43 

.40 

.46 

S6 

,46 

.S4 

.61 

.'’*1..  1 

Lake  of  the  SX'oods.  Pref . 

7  66 

1.75 

Sep.  1  Aug  1 5 

5  25 

'.75 

6.4S 

e.6S 

0.7A 

6.SS 

7.60 

.S4 

Laura  Secord  . 

3  on 

.75  q 

.Sep.  1  ^ug-  15 

>.75 

5  66 

07 

07  I4 

,67 

.07 

.14  U 

67 

Lake  Shore  . 

4.60 

1.06  q 

Sep.  1 5  Sep.  1 

3.60 

4  66 

4  SO 

4  7S 

4  AA 

4  7S 

S.20 

3  AO 

Loblaw  Groceterias  "A"  . . 

1,06 

2'  q 

Sep.  1  .\ug.  1  ? 

.75 

1  66 

.67 

67 

.10 

6  7 

1.2s 

SO  1 » 

Do..  "B"  . 

I  60 

.25  q 

.*en  1  Aug.  17 

.75 

1  66 

n;  t. 

021-j 

04 

,OS 

.07 

Louisianri  Land  . 

.40 

,16  q 

Sep  1 5  Sep  1 

30 

.10 

7,4  s 

7  as 

7  4S 

?,7S 

1  7,00 

7.7S 

^tcCoU•Frontenar  .  . . 

ftn 

.20  q 

Sep.  1  5  .^ug  1  5 

56 

16 

'  27 

1  7S 

12* 

1  6S 

1.7  s 

1,17 

McIntyre  Pore.  Mines  . . 

2.00 

50  q  n 

Sep,  1  Aug'  1 

1  50 

2.00 

.70 

.60 

^lona^ch  Knit..  Pref.  . . 

1 .7S  h 

Oct.  1  Sep.  15 

7  00 

f  ’5 

7. ns 

7  ss 

6  AS 

7  00 

7  60 

S.OS 

Montreal  Loan  .  .  .  .  . 

7.00 

.SO  q 

Sep.  1  5  Aug.  3  1 

1  50 

2  50 

^  nn 

S  J  s 

2  66 

4  14 

s.is 

1  ,ft0 

N.  S.  Light  and  Power.  Pref.. 

6  60 

1.56  q 

.^ep.  1  .A$Jg.  15 

4  56 

ft  66 

2.30 

2.’n 

2.tA 

2  IS 

’.2A 

7  16 

Ont.  -Silknit,  Pref . 

7  no 

1.75  q 

Sep.  15  Sep.  1 

5  25 

9  06 

,7S 

7ft 

7A 

7ft 

1.40 

,70 

Ogilvie  Flour,  Pref . 

7  on 

1.75  q 

Sep.  1  Aug.  26 

3.23 

7  66 

61  ’j 

no  t.j 

00% 

06  74 

"’’i 

6S  1' 

Pioneer  Cold  . . . .  .  . 

.fto 

70  q 

Ocl  1  S^p.  1 

fto 

®6 

4  6D 

4  os 

’.OA 

4  on 

4.3  5 

1.44 

Provincial  Bank  . 

fi.oo 

1.50  q 

Sep.  1  Aug-  1 5 

4.'.p 

ft  06 

7.4 

2.40 

7  lA 

7.t* 

2.40 

SO 

Reliance  Crain.  Pref.  ........ 

6.50 

1.62',  q 

Sep.  1  5  Aug.  3  1 

4  *74 

*30 

\.?7 

1  7<l 

1.20 

1  .7S 

1  .SS 

1  00  ‘ 

Roll«n<3  Paper.  Pref . 

^  00 

LSO  q 

Sep  1  Au?.  1  5 

4.50 

ft  66 

.S6 

.46 

SO 

4  1 

.76 

.OS  j 

Royal  Bank  . . . . 

*00 

2.00  q 

Sep  1  lulv  3  1 

6.66 

8  00 

t  60 

2  04 

t  60 

7  on 

S  4S 

1.60 

'Sheep  Creek  Gold  . 

.0* 

.02  q 

Oct.  1  5  Sep.  36 

.64 

1.77 

1  "A 

1.SS 

1  .Sft 

1  AS 

LOO  1 

.Si&coe  Cold  . 

.20 

.6S  q 

Sep.  1  5  Aug.  3  1 

.15 

.1* 

4  40 

4  AO 

4  40 

4.6S 

4.ft0 

2.*’  1 

.Si.  Lawrence  Flour.  Bonus.... 

1  60 

Sep.  1  Aug.  20 

t  66 

.07 

07 

OS 

,os 

ofti; 

OSiv,  1 

.S'/h'aniie  Cold  .  .  .  . 

20 

.65  q 

-hep.  3o  Aug.  1  7 

1  5 

76 

1.75  q 

7.06 

7  00 

.26 

SO 

2S 

so 

.3* 

.1*  1 

Toburn  Gold.  Extra . 

.02', 

Jan.  2*3  7  Dec.  1  5 

6*1-, 

4.  so 

4  60 

4  SS 

4  SS 

4  6S 

3.00  j 

Linion  Gas  . 

1 2  i-i*  int. 

Sep.  1  5  Aug.  ?0 

■’7  4 

I  6 

IS1, 

1 6 

.  1  6 

.  1  6 

70 

.os 

M'r.'llargreaves  . 

.40 

.16  q 

Or.l  1  Sep.  ft 

40 

.40 

t  ,76 

1  AS 

1  77 

1  ftS 

1  on 

.ftS 

Do.,  Extra  . * 

to  • 

Ort.  I  Sep-  ft 

25 

20 

4  4S 

L4S 

3  SS 

S.SS 

3.  so 

2  26 

46 

,47 

SS 

6(1 

’ft 

(#>  — Initial  dividend.  Inl.— 

-fnlerim 

dividend, 

(b)— On  account 

6  nn 

6  on 

S  ftS 

(MI  —  Paid  every  4  week.,  (x 

»  — Stack  dividend  of 

'  2^  paid  Februarv  2ftth. 

H33. 

t  77 

1  ftO 

\  70 

* — Pound  rteFhp<?  con*i'4erad  at 

»5.  (•!- 

-Capital  distribution  t — Final  dmidend. 

7.1 

2  ’6 

*  ns 

2  10 

2.2s 

1  70 

n — Payable  New  York  funds. 

Sit 

_i’"» 

.40 

.?s  1 

1  70 

t  7  1 

i  47 

I  sn 

1  ftO 

1  .00  1 

07  1^ 


.OAlft 

LtO 
.0  2  K 


P.4 
7  66 
.36 
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‘‘  M'  I.ir.'4n.  of  flirhinond  I »e\»»)npnien t 
Go  ,  stnte«j  that  ftood  proftre>.«  i^i  i  r  '  .i  n  eN  i 
being  made  in  -surface  "ork  .31  the  . 
properly  of  .Matgatel  Re,|  G-'ike  ! 

Mine.;  in  the  Fast  Ray  spclion  ofiii,,'! _  n,,,  m  ' 

Red  I.ake  The  2')-fi  oi  e  seetjop  as!  i  vi 
sliovvn  111  reports  by  F  I  {opt-,  in.-',  .A  . I,  ,,,.  rowocie  II 
Reading  and  R  tfore  ha.s  now  been  .  i',  i  .  Maroo 
blown  into  for  S  distance  of  .tfin.fi  j  ,  o,,,  M,nc3  Ltd 

.same  eon-si-steni-  I  ■ 

gold  111  many  M, , 

hewing  COM-  N,,|,, 

•  appeal  s  to 


I7'4 

4> 

I  AA 
nsi, 
1  .’A 


.041, 

n«i'. 


■  OA'i 


nd  shows 
valueAj,  A\  ilh  visihl 
pleTi  es  Or*e*ninft  <d'  t h 
Unuevs  hy  trenchinc  and 


ilb  average  j  od  Selcrtioi 
'vast  p.fiv  \ejn.  Ou.gi.rA 


n  Ion  ft  ore  shoot 
width  f>f  13  fcpt.  Th< 
in  contart  with  ihe  po!ph$  r\  .and  rn  j  p,  ,Vhill  Gold  Mm#* 
close  proximity  to  the  '  pirttire  fts»l.  |  o*-il)- 

!»  }*>•■'  V*  In  whteh  fare  pe.  t  (  cn-A-n 

val»)ej.  i.i,  heinft  opened  for  ^amphne  I  Rrvhh  !vtc,n»hv^v 

'Sampler.  -’•ho’Avinft  ftoorj  nuneiahza-i  he, -ahto 
tlon.  qj-e  now  being;  flc^aye-’l 


.16 

3.25 
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:.25  '  [ 

611^ 

64 

0  M 1 

.51 

VI 

.7ft 

■*9  *  1 

6.17^ 

.6ft 

.67 

6  4!',  ! 

Oft 

6ft 

1  5 

Oft  In 

.76  U 

.'6  '  1 

M 

,  I  1 

Oft 

*5, 

64, 

1  .44 

.66 

2ft. 66 

:d.i5 

27-.  1 

.<■7 

.76 

56 ’-2 

•2n  i 

yj 

,7  7 

.31 

1  4 

15 

.M 

L'  ! 

Iftl, 

t  Al, 

4  a  5^ 

647^ 

Oft 

67 

.6  1  J,  j 

6  A 

.14 

.'4  7 

.1?  1 

.6.1 

6112 

Oft 

6  1  p  i 

.16 

1  1 

7ft 

16  . 

,64 

04 

67 

04  i 

1  5 

,  1  5 

1ft 

.67  * 

.21  i* 

.yy 

111, 

.JA  1 

.ft5 

AS 

1  26  ‘ 

76 

.  I  >  1  , 

1 1 

t  5 

.64 

6  is. 

6  4  r,, 

61 

64 

66 

?7  06 

3^A6 

1 

MtOLA  ReloMne 
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Record  of  Canadian  Stocks 


Aup.  IS,  ur.fi 

Hij'h  t/Ow.’  Prir 


Abitibi 
r)<^..  pref 
Do.,  wt,  of  do 
Surpa*»9 
L>o..  pref 
Alberta  Grain 
r.>o..  prof 

Amalpamated  Electrio 
Do.,  nref 
Aasoo.  Breweriet 
Do.,  prof 
Aiaociated  Tel.  A 
Am.  ryananid  "B** 
Anglo-Car.  To!.,  pref 
Acme  Glovo 

Do.,  prof  . 

Barcelona  . 

Bathurst  Paper  . 

X.  BawU  Grain . 

Do.,  pref  . 

Beatty  Bro.««  . 

Do,,  rrf'f  . 

Fell  Telephone  . 

Blue  Ribbon  . 

Do.,  pref 

Brantford  Cord  .  pref 
Brazilian 

Hfewerp  4'  Distillers 
B.A.  Oil 
B.G  Power  A 
Do..  B” 

Bnjek  bilk 
Ptiildinjr  Prod.,  A” 
Breainp  Corp  ... 

I  o..  pref  . 

Burt.  F.  X . 

Burry  Risnuit  . 

T»o.,  pref 
r elgary  PowtT 
r an.  Bakeries  ‘  A*’ .  . . 

r»o..  prof  .  . 

far.  Bread 

f  >o.,  W"  pref  .  .  . 
Do..  ‘B  *  pref 
(  an.  Cement, 

Do.,  pref 
an.  Packers 

fan.  Found  Forg  A 
Do.  B’ 
fan  Nor  Power 
Can  S.S.  Lines 
Do^nrcf 

fan.  wire  <fe  Cable  A  . 

Do.,  P“ 
fan  Bron?e 
■  •  Do.,  pref 
fan.  Can’^ar* 

Do.,  l«t  pref 
Do  .  2nd  pref 
''  an.  Car  4  Foundry. 
Do  ,  pref 
M  fan.  Celanese 
Do  ,  rights 
Pe  .  or?f 
''■ar..*’Con'*e.rters 
f  an.  Cottons 
T>o  ,  pref 

Can,  Dredge  4  Dork 
fan.  Fairbanks,  pref. 
ffl^i  Gen  Electric, 

*'an  Hydro  Elec  .  prof 
.  Can.  Ind  Alcohol  A 
Do.,  B’ 

*'  an  Iron  Foundne? 


TV  .  nref  72ij  TSLJ  71 V; 

~y  .  f  '  Smith  Tl.'warrti  rap,r.  12*,  12*^  12 

I't’..  prpf  !.I  f.2  sn*.,' 

Sr,i;!’prn  fan.  I*wr  12  ll’i  111, 

'^tanfla.'d  t 'Ijemiral  lOtjj' 

>tand.  .Mo<  1  A- Con.,  pref.  46 
^  ,  btr*'l  .'f  Canada  66*4  67  66tn 

-  —  irnf Cur-rn!  ,  Do.,  pr^f  *  fij  fipu 

Mie''  I.i’W  Du .  Kate  btedii.c  Cnal  p 

St.  I.awroTiro  Corp  .  2^h  2*i  2 

i"  >'?!  12  lit, 

H  ti  4  Law.  Flour  Mills  .'’0 

6^4  Dn.,  prof  2»^p 

ION  T’j  lOr  b  St.  Lem.  Farer,  pref  32  6.1^4  SOK 

iA.-  if.O  .  X,r.  'T,.,, 

icrAi  lOoU  105I4 


Provincial  and  Municipal  Hands 


NEW  YORK  STOCKS 


TKOVINflil, 

ir.  .\n>nrt!i 


3  12’ 2  1  l  O 
14t,  S 


fit.  10 

10,3 

1 


13' i  13 
2  1  fiO 

26  2n 

IP*,'  lOH 


40','  2P»ii 

r->  51 

21  14^ 


10,5l,i  107 
150 


ll’ai  12 
I  O.S  1  05 


12  11** 

,  05  M.5r 
24  23), 

30*4  30 


90 

15*4  15*4 

.38 

108’-,  IPS’. 

4*,  4’i 


S’-i;  8',- 

!P*i  2P 


101 

ITI5  4l’-5  l«t< 


83  21 

26',  25’, 


'26«,  16’, 
,32’ i  28’ s 
.5»,  3t» 


18’?  13*4 

42  ,3T’, 


,  T’r  Top  Tailor.  3 

'  I’n..  pref  IP.', 

Tookns  1 

.  fV..  i>r,f  1,5 

I  Turljptt,  Tobacco,  prof.  1.50 

.'.'P.r  Twin  City  14 

’ft  I'nion  Nat'iral  Ga«  12’ 

t’eitoff  Steel  3 

L’i-V  I  '  Bisnots  ...  1 

I  pref  SO 

oOo  M'abasrt  Cottons  2," 

6’jv  ,  IValker  i  Hiram)  G.  &  W  R2 

■  or  I  Do.,  cref  IS 

I  Western  G anaria  Flour  .  6 

Dr.,  pref  46 

I  Western  Grocers  49 

Do.,  pref  no 

6.^1  Wert.  Kootenai-,  pref  *120 

b.f  Westons  Ltd  17 

.  .  I’t'-  pref  .  102 

J'r  (JJJ  Windsor  Hotel  2  Oi 

$1  .10  I  Do,,  pref  1 

I  innlp"g  Electric  2 

__  i  Df*.,  pr**f  It 

^  !  ^•■*od^  Mfsr.  Co  .  prrf,  En 

$l  OO  !  ^v.,t.d.  M.a.  tV-  pref  .'2 

•'immo'knit  C’o  X 

Ini.  . 

$1  0(lb  ■  U-WKS 

Fork  of  f  anrda 

«.>  An  ^  Nat  ,  140 

5b  Of)  fnnimerrr  1*,.^ 

I’f  !>«’mini''n  ..  2u»i 

61  LtO  1n)i>er>»l  ...  K  S 

:  Montreal  .  .  ]'‘-2 

•  •  I*  Nova  Scotia 

I  Royal  ,  1  7', 

Toronti*  *'21 

,  I  O.tNS  and  TRI  sTS 
■  f ?.n  I'ermaneril  1  IP 

frnlrai  fan.  Loan  14fi 

Iv'on  lr\4Ft  21 

S3  nn  1*,,^ 

D<\.  2'*  p.r  pax)  f»' 

•  1  .«>  ,  ^”’''*.,^'”''’"’8 5.5 
51  ^  j  Na»  Tnipt  210 

i  On^  Loan  11 51 

I  Re'^1  Fet.aip  LoTn«.  'S." 

j  Toronto  f^riu  Tru<t  F4’ 

Torontrv  ITO 

^inOj  ^ 


6.314  SOK 
Ri-ti 


12H  in 

314  .^3 

lb  1  15 


n-iti«h  Columbia 


Dntaho  .  I!ydrf>*Elortrlc  Power  (’ommission^ 
T'»o 

Prince  Edward  Island  . 

Duel>cf  .  . . 

Saj^katchewan  .  . 


;  Afi-viriPAL 

i  *  City  of  F'dmonton . . . . . . . 

I  City  of  ilaiifax . 

I  City  of  Hull  . . 

[  fitynfl^vie  . 

I  <  ity  <’f  Moncton . 

City  of  Montreal  . 

Do  . . 

C)l5-  of  Ottawa  . 

('ity  of  (Jueber  . . . 

i  r  City  of  Saint  John  . 

City  of  St.  Lambert  . 

I  *  C'lty  of  Sault  Ste.  Marie  . 

City  of  Shawinigan  P’alls  . 

City  of  Sydney  . . 

City  of  Threo  Rivers. . . . . 

’  *  (’ity  of  \  ancouver  . 

(’ity  of  Wesfmount  . 

*  City  of  Winnij'eg  . 

•Payable  (’anada  and  Ngw  York. 

/Payable  ('anada.  New  York  and  London. 


Matur«’ V 
1  Mch.  IPC 
1  Sept.  IP.'-' 
isiYh.  p*r 
1  Sept.  IPr.;; 

1  Ort.  19‘*H 
1  Apr.  194“ 

1  Ort.  IP.'t 
ir*  Mnv 
I.SApr.  1P61 
16  Sent.  19.VJ 
1  July  Ikit* 

1  June  19.*  6 
1  June  1‘'T1 
I  Aug  t9'C 
I  Jan.  1970* 
t  Ort.  194  * 

1  Aug.  19:'6 
IS  Mch.  19S2 
l.SSept.  P*S4 
1  Aug. 


1  Jure  J9'4 
I  Jan  1«6S 
1  Mav  P»f*2 
1  Mcb.  i:<.-.4 
l.SJune  ipr.o 
1  Mch.  1P4S 
1  Apr  !:*ri 
1  .Tub  1946 
\  tVt  19**0 
1  Mav  1946 
1  M«v  19:*6 
1  June  !0*2 
1  May  19S6 
1  Aug.  1941 
1  Nov.  19r.R 
1  June  1969 
I  Mav  19M 
1  Apr.  19CI 


4^2 

1»'*  D  . 

1^3 

22:. 

23.5 

226 

460 

n.’a 

8^f 

19,8 

46  5 

SCf 

23 

21 

68  be 

9«» 

76 

$6  Oft 

1.3 

25c 

82 

by 

$4  6ft 

214 

216 

40 

1151 

b'  169 

’P 

95 

8S’f 

12-, 

326 

IK* 

6''^ 

Canadian  Active  Bond  Prices 


aa  at  August  19.  19.36. 

government  BONDA 

Int. 


I  '  Mlied  t'hrrr.xal 

.;5  1;:,  'p 

b;e;; 

•i)  f>f>  'm  Lor,  rnotivf.. 

101  ‘t\  '^melfirg 

«i'i  A  ’’'***■1  Foundri*-* 

llv  i*A  ' 

'  Am.  T.t  .V  Tel 

*■  ,..',.r,i  ,  . 

'I*  V„.hi.„.  ■’ 

In',  -Ini  If-hMinc  (  .. 

*4»8»  ‘A  'uturn  M’ 

Hares  iril  (  .,rp 
«  T  AO  thl*-h4  n»  .'•‘leol 

-ilnn  'i-N.”  ^ 

f  orn*  i|o  P;»»4*.i 

70  CP  '■'■'7“”; '' 
104  00  Keek  I. 

101  on  ,  ,  ir  p 

10R  '*0  e.'  ;  , 

'"i?;;  .•..cHe.m.alC,,,, 

10400 
O'.'  on 

,04  -O  ' f 

101  on  Bail-f.ad 

in:,  on  ''.'''■''O'’;' 

87  on  M'-ter. 

10.5  00  I 

100  00  J:'"”'*;;?”' 

j  (treHi  Nortlrrn.  pro* 
j  ^Irmt  Noffhorn  Ore 
I  b'Wt*  Sound  (  'n 
j  In«:iiratit*n  Copprf 
!  Internal  M.jrx  .  \..l. 
Hi  dn -I-'Ier 


In'  TD  T.'l 
.Tnhri^-M'Uiv  illr 
K<*T’tuT"Tf  ('nppr*r 
K'  l\ ira*  *? 

I  V  allov 


.Sup.  19  Nm 
nr.6  Change 


Dotp  rf  Tfrada  po 


Montreal  and  Toronto  Curb 


- Week  ending  .Aug.  IR.  10?16- 


^  —  1*^36-  —  ("urr^rt  { 

Ask.  High  T  OTT  T'i V  Rate  ■ 


20 

S66  —  ZH 
Rsnn  4-  b 


Do.,  pref 

Tan  Locemotive 

Car.  Foreign  Invest 

66 

28 

781^ 

28 

'  6^ 

Do.,  O’-ef 
(  90.  Oil  Co 

16Tb 

13 

1? 

12 

30 

Do,,  nref 

130 

138 

138 

5.5 

Cun.  Ps**.  Rly 

12 

12 

11*i 

4846 

(  ar  Wineries 

2 --s 

7»'. 

2H 

196 

Ccclrshutt  P!o^- 

.5  b 

H 

67n 

(‘arnatb”  Co.  1st  prof 

i6tb 

ini’! 

ini'7 

1  5 

(  an  Wallraper  A 

25 

2*. 

24 ’5 

49 

Do..  B 

23 

25 

24’; 

101 

'"ons.  Bakeries 

18 

18 

403 

(  elane?e  Corp.  of  Am. 
c onr  Min.  ^  SmeU 

•30b 

56 

561< 

.  35’-^ 

r95l 

'‘onJ’imerp  Gas 

202 

283 20V  i 

65 

Imrerial  Mill? 
Dc  .  pref 
row?  Nest  Coal 


«■  "lyi  n  Cork  6z  Seal 

17 

r’!5tillerf  feapram? 

23*4 

24’< 

f'omi^’ion  Bridge 

42 

43  H 

•  Dom  Coal,  prrl 

18  *4 

ISii 

D.5rn.  Glas? 

110 

110 

Do  ,  pref 

150 

Dom  Rubber.  pre( 

SO 

1  ’em.  Steel  &  Coal  ‘  B” 

b'i 

•*■>4 

r ’em.  Stores 

10’.( 

lO'i 

C»onj.  Tevtile 

65 

6-5 

Do,,  pref 

147 

147 

Drvden  Paper 

3*4 

61< 

T'lectrolur  Corp 

24 

23^4 

F  a«t  Kootenay,  com 

3U' 

Lantern  Dairies 

i»i 

1H 

.Eaftc.-ft  Steel  Prod 

13 

12 

Do  ,  pref 

101 

C-Tcipm  The'ifrep.  pref 

1.  5\  jng  Machine 

3 

.3 

^  ?cme1  <■  H*'‘*r.  TroL 

2 

rn7i;&h  t  lectric  A 

16b 

21 

l-lr..  B  . 

8 

Famoue  Plac  ers 

1ft 

.Dc ..  A  ct.  Tru5-t 

16 

Dinov  Farmer  Shope 

lOU- 

IBU 

1  ord  Co  .  CDss  'A" 

20*1 

20*,' 

r  rj-iKation  Co  of  Can 

17 

1**4 

1  r  J  t  Steel  L  ‘Wire 

ft 

1  ‘0..  rref 

90 

(  en.  bieel  Ware? 

•I'i 

•  iuod:  ear  Tire  .. 

71 

74 

(•oodx’ear  Tire,  pref, new 

.571,' 

oib 

C.re'Bf  AVe-t  S  addlery 

1»4 

Do.,  pref 

271'j- 

i:> 

Gurd,  (i  harles- 

-M-i 

6 

r '0. ,  '"jef  ... 

95 

90 

(-vr^um  . 

7*i 

81, 

Hirr*  B  idpy 

5'j 

6b 

I9f..  pref 

45 

44 

H-ju  Cof'  T. 

28’- 

IlHrdiri:  Cernyts 

Ila'rr  I  r.iffl  IbMtre* 

I  b 

1  >c.  .  nref 

ilitIr-H.t  f  Villiene, 

Hi 

10;  b  106  ' 

16  I” 

1.39  !?.4 

lob  I6*u 

9  b  216 
9  b 

1«2U'  lOOb 


9n->b  IRO 

21b  17b 

107  162 

.96  .30 

1Tb  1' 

.34b 

4.31 -I  .32 

nb 


^  '■  .Ancle- ’7pr*»-:*’g  HnJd'.nc 
J3  fU'  .Ac-idjn  prr-f 

6''7 

06  .  Miiniinnifp  Ltd 
!  Tv-  r-ref 

n‘  . 
B-nth .  A  " 

Be^fihernniQ 

I  B‘=^Idine-'  orticelh 
'  Do.,  pref 

60  TltlttTiAr.5  Hat,  ; 

6  r  Da.,  prrf 
■6c  B!«clt  S-  ro  [ 

Do  ,  pr«f 
B  6”  Parke’^ 

Bright  Co  .TO . 

De  .  pref 
Bulolo  Gold 
Do  .  «  arrents 
Calgary  Power,  pref 
ROcib’  t~an.  A-  Dom  Siigzar, 
f  ‘an  Paper  C o.,  pref, 

}1  00  !  r‘r»n  BjkI  Breweries 
16"“;-  I  C  anada  Ma’ting 
R6r  j  f'nna'ia  Paving,  pret. 

"•O  1  ('in  Viregn*e 
J6  66  t  l“a*i  Starrh 

86c  j  T  )»A  ,  pref 

Can.  Industries  B” 
5126  Do.  pref 

$1  .^'0  Can.  Tnt.  Invest.  I’rust 
.9'^  Do  .  pref  , 

.Canadian  T  Iqht 


I  CcB-rersion  Iteuea 


jr, 

r 

June 

1541 

|r>3»v 

JP 

r 

Jur,« 

19^0.55 

ift2 

A  r, 

c 

Ort 

15 

1®39 

|ft:t 

AO 

1* 

cvt. 

15 

P42 

to  ,b 

40 

r 

0,^ 

15 

1P.M  19 

IOk 

AO 

r 

Ort 

1  5 

194^45 

tlOb 

r>7 

\u* 

1997 

t62b 

JO 

r 

T'er 

4937 

1 6»;  T 

MO 

r 

Sept 

1916 

]  1 1 

AO 

r 

Oct. 

15 

1943 

116 

AO 

r 

rvt 

15 

164  4 

1 1 1 

FA 

r 

Feb 

1946 

1 1 1 

ATV 

r 

Nor 

15 

1936 

I66b' 

AfV 

r 

Nrv 

I** 

1944 

1  15 

M'J 

r 

Nov 

1946-56 

4 1?i*i 

MV 

r 

Vpv 

1047.5‘’ 

It^b 

AfV 

r 

Nov 

4  94ft- -ft 

1  1.5 

MV 

r 

Nm* 

1049.50 

I)3b 

AO 

r 

Ort 

15 

104-  52 

|09b 

JO 

June 

loJb 

PUBLIC  UTILITY  BONDR 

Int. 

Rata  Due  P«y«M*  ' 


26ij  C6i*,  201.^ 


680  — 

b 

R 

C on.  Nor  Pqw..  pre'. 

111  113  111 

2640  — 

b 

11b 

8 

Can.  P.  A  r. .Invest 

T.'u’ 

35r 

15.5 

79 

62 

So  06 

Dp.,  pref 

ft 

148 

146 

(ifan  X'irker? 

3b  .3’.,  3b 

64  5  ! 

1586 

.  -  7 

4 

Do.,  pref 

26  pn 

161  — 

b 

..  2ft 

19b 

SI  00b 

Can.AVi-e  B.  Ho*  ei^  A  • 

21  24  21 

160 

8.5 

Vi 

1’t 

96  —  1 

13 

16 

96 

101 

ftn 

72Vi  85 

85 

RO 

70 

3 

1  w 

3 

3 

1 

242  1-  4h 

21 

io'd 

Vi 

12’S 

JR  25 

21b 

IK 

IS 

26 

14 

2.*.8ft  4-  \i 

1714 

12'V 

277.3  _ 

2ft  b' 

18’., 

1195 

18*4 

13 

Catclli  Food  Prod 
Do.,  pref 

City  (la-s  A*  Electric 
J/~r  C on**.  Sand  iY  Gr..  pret 
Claud**  Neon 
»  Com.  Alcfihol 
....  Cone.  Paper  Corp 
Cong.  Pre«s  Ltd 
..  (^orr.  Paper  Box,  pref. 
r rown  Dom.  Oil 
Dpvid  4.Y  From  A  ’.. 
rOc  David  A*  Frere  B”. 
75c  Deha'iland  .Aircraft. 
Do.,  prof 
Disher  Ste**! 

797  A  Do.,  pref 

Dom.  Engineering 
f!2<  o0  Dom.  Oi!«’l<»th 
$2-50  Tium.  P.  xY  T.  stubs 


12-3 

226  4.  b 

23  —  11.. 


I  'e  .  r*reT  lo 

TPnd*’ «(  T*»ijch  Paper  L’  16 

H  dt  Renfrew*  To  v  T 

Do  ,  pref  40 

Hunt-*  (“andieg  -  A”.  9^'  12 

Do..  B’  3 

tenperi?!  Tobacco  14  14 

tmreriel  Tobacco,  pref  7'b  7 

Jr, ter  Cr.sl  42 

Do  .  pref  11-3 

Inter.  Mildnp.  pref  lOl*  ?  102 

Tcter  Hydro  Elec.  A  *2b 

Inter  Nickel  54 

T.io.,  pref  •120b 

Irte-.  V.  A-  r.  pref.  27 

Inter  power  4b 

Do.,  pref  9,3  93 

Inter  I  nliries  A”  lO^i  10 

Do  .  ■  B ■  I  20  1  20  1  10 

.lamaira  I’ub.  Service  35*4 

Do.,  pref  12.S 

JseU'inator  12  16 

Do  ,  pref  10.3 

Lake  of  Woods  24  26 

r>o..  pref  147  156 

Laura  Secord  08b  6^ 

!  indgay.  C.  W.  4  5 

Do.. ‘pref  55 

l.oblaw'A  4.1b  ^l 

Do.,  B"  18b  U* 

Loews  Tlicatres  20 

D-o  ,  pref  115 

■'Tarle  Le*if  Garden.  .  b  ^ 

'  Do.,  pref  ^'4  5 

Maple  Leaf  Milling  1  60  18 

Do.,  pref  3*4  4 

'Iitcheil  Cn.,  J.  p.  3h 

Monarch  Kn)tt»ng  3  b  4 

Do.,  pref  J-O 

Montreal  Cottons  3.>  3,) 

Do.,  pref  3.3 

Mortreul  L.H.  &  Power.  31  31 

Do..  J 'ebe-itures  .'6*4  cO 

Montreal  Loan  2ti 

Montreal  Telegraph  .0*/  58 

Montre  d  Tramw.ays  94  .  94 

Moore  Corp  38b  5** 

Do.,  A'prt*f  .U- 

Do..  'li'*  nrrf  230 

Muirheads  Coip  40c 

Do.,  pref  4 

MeColl-Frontenac  14b  14 

•■IcCoU  Frontenac,  pref  103^g  104 

^^oKinno^  SSteel  . 

Do.,  pref  *91 

National  P’*ew’crios  43b  44 

Dr*.,  pref  43  43 

National  (Grocers  7  < 

Do.,  pr^f  130 

Vnt.  Steel  Car  L*>b  L* 

‘siaeara  AVire  30b  30 

Do.,  pref  59  61 

Vgt.  Sewer  Pipe  '  A*'  17  1  ‘ 

ogUvie  Flour  214  215 

Dr*.,  prof  16.» 

Cnt  Equitahl**  6 

Dpt  Steel  Prod.  1  Ui 

I)o.p’‘ef  95 

I  ‘range  Cr’ish  20c 

Do  ,  pref.  "A”  20 

Do.'H”  ''5c 

otMwal.  H  A*.  Pwr  101  101 

Do  .  pref  lOSb  106 

Ottawa  Tr8<’tion  18  18 

Vage  Hersey  Tultes  8  7  88 

Fantepec  C'iD  5  4 

Penmans  Limited  ^2  '6 

Do  ,  pref  123 

Photo  Engravers  ?2b  22 

Porto  Ri-’o  Power,  pref.  H.'» 

Bower  (V»rp  14^4  F’> 

|*Te^eed  Metals  .  .  28?^  29 

Do.,  rights  8.50  90- 

t Quebec  Pfiwer  18*4  20 

Regent  Knitting  .57))  6 

fio  ,  pref  1  '  b  '8 

KKeraideSilk  A”  30  2* 

Flolland  Paper,  pref  100b  191 

Russell  Motor  Co  32  45 

Do.,  pref  112  112 

Remington  Rand  20  b 

Saguenay  Power,  pref  101  lOt 

fbaw  Weter  &  Pwr  20*.’8  20* 

f^her  Williema  •  17b  '7 

Do.,  Di’ef  115  126 

SI  rion  A*  Sons  ID. 

I  )o.,  pref  '  6 

iMmpson  'JA'*  stock  . .  12  10 

1  o.,  ‘'B*' .  7  7 


16  7 

1 5b  12b 


115 

I0.3b  19t 


.54  b 

.52 

48882 

*  H 

54  b 

43, >i 

93  b 
10 

931.4 

10 

.3fi 

.39 

3  b 

.L 

) _  y.j 

40 

5  6 

93  U* 
I4J0 

^5 '7 

14U  19 

116  "  119 


3  >4 

4 

sis 

3.30  a. 

4», 

4  b 

4 

3280  — 

32'. 

3H 

110 

32b 

29  H 

470  - 

3  3, 

.3  b 

20 

5A  40 
21b'  18*4^ 


2  2.5  1  00 

Rb  2 


39 

175 

230 

90c  1  90 


14b  14W 
04  103b 


43  b  44  b'  43  b 

43  43*4  43 

7  :•{  6b 

130 

lb\i  151^  1.5 

30  b  30  b  30 


101  101b  100 

105*4  106b  106 


i:»4  12b 
in4b  98 


140  It 

225  I 

35  4  1 


30  2‘b 

100b  101 
32  45b 

112  112 

20  b 

101  lot 
20  H  20b 


Dom.  Tar  Chem 

71.,- 

ft 

T‘a 

ii.so  i  •!; 

SI, 

1b 

Dll.,  pref 

92 

93’ i; 

22 

266  -  1 

Donnaconu  Paper  "A”  . 

7 

fiK; 

S,-.2  —  V, 

O’, 

4’, 

7^r 

Do..  "B" 

ft 

r 

6b 

12 

ft 

.3 

Dom.  Fdries  &’  Steel 

16 

66 

60 

41 

32 

Eaet.  Kootenav,  prof 

3 

6 

11 

16 

5 

Last  Dairie?!.  pref  . 

4 

9 

9 

40  2 

14b 

n 

12  on 

,  Eitropean  Electric 

7 

101  ^ 

7 

Fnr,  I’ow.  Sec , 

1  00 

7.5 

ore 

!  Krarcr  (*ov’e 

16 

15 

14 

201  —  2 

l9'-s 

H  . 

4b 

j  Do.,  vot.  tru.^t 

M 

141, 

13 

1932 

19 

ft 

Freiman'«i  Ltd.,  pref 

r>4 

.5.5 

66 

fi**: 

'  Gen.  .^teel  Warwe.  pref 

56 

65 

.53 

85  —  8 

6  i 

46 

50r 

1  Honey  Dew 

r.oc 

hOc 

no.- 

•SO  ^  1  Oc 

1  10 

40r 

i  Do.,  jsref 

10 

lO’i 

lit; 

1  4 

'  HumbtT'itone  Shoe  . 

36 

30 

29*, 

an  — 

.3  5 

26 

$2  00 

IIj'dro-Electric  Sec 

b 

Tlj 

165^ 

Imperial  Oil 

24 

21 

ZVi 

2i59.ft 

2  4  b’ 

•>r»b 

oPrb) 

,52'-f:c 

Int.  Paint* 

.4 

S’*; 

.31  J 

100  -  ‘i 

c. 

•>  6 

6'*^ 

111,.,  rrpf 

18 

1ft 

IT 

>  -  -  4 

pm.; 

1 4  ».i' 

T'** 

I, It. 

Int.  pete 

3.5’  >' 

3.»*^ 

34 

7121  —  1 

36b 

33 1  i 

$1  ooi) 

S8  00 

Int.  Metal  Industrie? 

r.K 

fib 

6’  ^ 

2o;,  ■  1, 

7^  j 

4*i 

577 

I  )o.,  pref 

ro 

>;o 

20 

CO 

30 

*1  40 

Intercity  Baking 
liilcrstate  P.i  yalty  .V' 

31 

43 

46 

13 

31  1  t 

1 

20'... 

IS 

11  12 

7  b 

Im..  "B"  . 

"2 

31, 

LfingU-y  Ltd.,  com 

4 

4 

3 

I  >0..  pref 

3;, 

r>5 

r.p 

0 

So 

Melrher?  ‘  A” 

9*4 

16b 

6  7 

Hr,  4- 

13 

9*  t 

;>0c 

ll,*..  T.” 

3 

.3 

2' 1 

1 n  V, 

5*  « 

3 

Mrirutoba  Power 

2 

.3 

4 

IK, 

.51  ro 

^^e.'•cury  Milla^'pC'C 

IS 

JO 

13 

i:Da 

10 

7c^ 

NIOntreal  Ir.  Power 

2 

2 

2 

i»t 

\k,iU.  f{"'r.  Ai  St.  V.T  . 

J 

2 

6 

2 

"b 

I  )o..  pref 

u 

9 

8 

!) 

Niirtn  Star  Oil 

1  20 

r*. 

4  7  5 

9  6  c 

7b 

Do.,  i.rcf  .  ... 

8  f,n 

pk; 

1  00 

3  3.5 

S3  60 

Ont.  Silknit  . 

1 

44- 

7 

Tio.,  pref  . 

/  .5 

77 

6 

7.5 

7'“;. 

rntoii  Mfy.  .  .  ... 

2 

2.5 

2" 

IR 

SI  00 

D.i.iorf 

97 

100 

!00 

!6tb 

T'b 

SI  00 

Power  ('orp.  pri  f 

404 

101 

KM 

f’ft 

ft  f 

Prairiv  Cities  (hi 

"3 

1  25 

I  3  .'. 

2  ’ », 

1  1  1 

; 

ITii  r.  Bros 

4U 

3’,' 

175  -  K, 

•  *» 

Oi  , 

D<'.,  prrf 

44 

44 

3.SI, 

23.0  -  2', 

22  ^  . 

Reliance  (Jrain 

4<, 

16 

6 

Rol  ert  .XHtc'r.rl! 

t;»i 

6 

20 

ft 

.51, 

Ki'licrl  ^inlr•^<on.  nref 

117 

116 

nTp; 

ii7b 

lllb 

fib* 

H.iyfrs-Mnjpstii-  Radio. 

■’b' 

480  b 

6  b 

1 

Sarnia  Priiigc  'A  . 

(‘1 

$rnn 

D.,‘’B- 

1  'a 

2  S 

2 

2.-’0  -  t.» 

.3 

1  k; 

So.  Can.  power,  pref. 

162 

103 

102 

43 

:  03 

1'3 

6*:; 

2 

S’ a 

6 

2 

*> 

T'" 

Stand.  Pav  •  IVtalerial 

3'-li 

SI, 

s 

605  — 

i  :o 

1  T) 

1)0.,  pref 

21 

3,5 

10 

20 

24 

14 

$3. 00  A 

7<^ 

Suportprt  Potrolriim 

2ft  D. 

.ft 

?o 

SI  00 

il  ro 

Do  V.  T 

81 

46 

33 

$1 00 

8  b 

Stop  i-  Shop 

1  0.*, 

!’■) 

^  V 

Pv 

$2  00 

Supori-ilk  Hosiers 

2 

fifi 

20 

2 

8-''; 

Do.,  pref 

70 

88 

.  2 

66 

SS.finA 

u' . 

T.-.mblvn  Drug  Stores. 

3.S’..; 

38  b 

ICO 

p* 

2ft 

$i  00 

Do.,  pref 

1 1 1 

1ft 

112 

1  u 

I'S’:' 

lllb 

*'  f 

Thayer?,  pref 

21 

21 

45 

20 

7  c 

Do.,  c-i-n,  . 

35^  i 

ft.'- 

ib  ,-e  l»i 

1 

1 

Toronto  Klevaiors 

34 

.(6 

3l 

$1  00 

1J2 

414 

nob 

35 

17.’ 

116 

R6e 

Thrift  Store.' 

lb 

I’a 

lb' 

3 

I'i 

6  i 

1)0.,  pref 

14 

36 

44 

Do.,  pref  . 

2  •  *  -J 

27H 

181  4-  \i 

26 

$2  on 

1  niled  sec 

2ft 

24  >i 

2>* 

?b 

7^’ 

Unit.  Ainusements  A 

26 

1.*' 

roc 

Do  .  B" 

1.5 

r 

:.uc 

-r* 

fnitod  Histil'.ers 

(  .'C 

fi'e 

fi.'C 

"00  lOr 

•  6c 

.50c 

Waterloo  Mfg 

1  00 

4  00 

i  60 

3.5 

2  .’*  - 

4  on 

SI  .  '6 

Walker, ille  Brewe’-y 

2 

2*  t 

14  **8.5 

*  i 

$3  on 

Whittal  (ian 

9 

1 

ft  •  ^ 

ir.t  — Interim  dividend 

$ft  60 

*No  trnnf?aclJonH  this  year 

7'', 

^b'  Bonu? 

(A)  a.c  of  arrears. 

and  a^k  priv’ea  a?  at  the  close  Aug  1  *th  of 

'tock^  not  traded  in  during  the  week 

6'*'- 

Unlisted 

Mines 

Cu'untiju 
i  >arwlu 

4.5 

~ 

6b'‘'c 

furrli^d  by  Williarr 

9.  .McI 

een  i 

Dell. 

1  'elwor 

26 

$2  00 

1  oronto 

Rifl 

borval  :sis'*ea 

•H» 

14 

$3  no 

5\*=k. 

Dunlop  .\e«- 

(H  J 

Albany  . 

t-ft 

Dupont  Hn.lg 

M  i 

S3  06 

Algild  . . 

(1 

.  Eimoi 

it;  on 

Al'K*  . 

((7U 

Lnif  t’e 

,1.1 

SI  on 

Vrdevn  .  .  .  *  .  .  . 

2ft 

Lmi) esa  (.  '.n. 

(»iida'. 

d 

■I  . 

•5r’‘»’v‘.heari  .... 

.‘(v 

43 

I'  likenham 

(1 

06.  Ca 

,  1'  raiiklin 

f.f, 

SI  MO. 

Vthona.. 

■  I-'t  Ttl.T 

Baditr  .  . 

P;Ur 

uua 

t 

$1  nn 

-  1 

(iili.ec 

• 

Me  I-.111::  .  . 

Gillie^  Lake 

>43 

4^ 

. 

31 

Golilri.ie 

2  1 

Si  fin 

I  lack  1  aele  .... 

Ift 

G*.l,l  Ih.ele 

f. 

li  a-  Rr..,  rl  . 

:io 

(RiMen  G.i?.- 

; ! 

4:; 

Rr.  nCol'l  .  .. 

2(' 

CH 

(T<'rdi'n  Leiicl 

40 

7f,  A 

Bou^<uel  ... 

.12- 

IS’, 

Iio-(.c<h.  r 

(i(i  ■  ^ 

Ca’dinr  ii  Fb  n  1-  lou 

16 

1ft 

1  1  A  III 

ift 

19 

.5’  b 

Cflnatfian  Iti.kland 

♦  M'2 

f  1  u;rf  i  .a 

\e 

1.4 

15 

('';>n  *<)  'lae-i 

X 

0 

Ca’^i  a’  R(»uvn 

3f» 

3.3 

J  •  p  ‘n  ''  Ij.igen 

6 

ii4 

b 

'  Of  '  'ctact 

O', 

(» ; 

i'  snv  C  ro-\ 

19 

26 

o»i 

03 

I  f.  r  A ddist-n 

2 

2u 

3* 

3  a 

I  er  M  if  ■••nal.i  . 

w  I 

;-:6 

(  0*  Si  at.-d  Goldfeld? 

4ft 

51 

King  Ki'kUn 

1 

fl 

. 

(hippie  Creek 

..T 

,  Lafavptte 

06 

99r  Te! 

pq.  Avft.^-  T*Dp8ens 
in  Aver*  River  r.-*wer 
PeauhsmnG  Power 
6^,.  Bexuharnnb  Power 
$1  50  I  ^ anada 

I  Britrsh  Coltjmhia  Potr**r 
4O0  Bf'itiKh  r ohm-«h’n  Power 
U  :,0  Br»t  Cn\  Tel»*phone 
<  ilrsi'y  T’ott^r  (*o 
II  20  *'  ‘’h*"tv  power 

Car*  Nftrthern  Power  . 

7.-;  Cimdipn  I  Irht  .(•  Pwr  'New^ 
15  no  Cedars  Rapid*  Mfg.  &  Pw't 
,  r*om  Gas  F.lerf 
Domirion  Telegraph  A  .  .  , 

Fas*  Knotensy 

•t  r-  fistinraii  pnwe' 

^  (’nfinreu  f'owo- 

;r  ,  Ilvd-o.FW..  B-nd  ^  Sh 
*'  Marl.arrn  Oue!*<*c  Power 
Mnrl.sren  OuePec  Power 
Mfinitohn  power 
Manfime  f**'.  S-  Tel 
tl  '0  Mentrenl  Dland  Power 

Mfjr.t!.:al  l.ight.  Heat  K  Power 
7.^,  5fcrtreal  T~amw’iys 

Afnrireal  Tramways  .  . . 

NTontrc'd  Tramwavs  . 

Nattneal  Light  Puwer  .  . 

New  Brunswick  Power  . 

Newfo))ndl«nd  Lt.  K’  Pwr  .... 

Neva  Sc.^tia  T.t.  ^*  Pwr . 

Ottawa  I  t.  lU.  &•  PwT 
■  *’  (Vtnwa  Trartion 

Ott.awa  t’alley  Power . 

Pnrt'X  Ri«‘o  Railways  . 

I  Pf>wer  Corporation  . 

•  '  (Juela  c  Power  . 

.^acuenay  Elec-tric  .  . . 

•  ■  .  SagTienay  Power  ...... 

I  Shawtnigan  (Vat.  *  Pwr  . 

'  ?haw’niK?n  IV  ^  Power  . 

,  ^’outhern  C anada  Power  . 

I’nited  L'eciiritie*  Corp 
I  VVeetern  Pwr.  Co  of  Can  .  .  .  . 


CNT..  Afsv  1,1^"^ 
CL  Jub'  1.1 
r  Julv  1.1 6 -.6 
C  April  1.1973 

C  Jan.  1.1973 

CN  Atsr  1.1060 
CM,  Dec  1.1^60 
CM.  Msr.  1.1960 
CM.  Dec  1.1960 
C\L  Apt  1.  PAO 
C  .T»me  1 .  1 960 
eVT  Afav  1,1953 
CT  J„lv  1.1949 
CNI.  .Tan  1.1953 
CN  .Ttjlv  1,191** 
C  Feh  2.  19..9 
CV  Apr.  1.1942 
CN  Julv  1.  19,56 
('V  June  15.1941 
r\*L  Mav  1.1957 
CNL  Feh.  1,1961 
C  Sept.  1,1964 
CM,  .Tan  1,195t 
C  Jan.  1,1956 
CNL  May  1.19.57 
C  Feb  1.1956 
CNL  April  1.1955 
CKL  April  1.  1955 
CNL  Julv  1.1941 
C  Nr»v  1.1949 
CN  Mar.  1,1937 
C  Jan  1. 19.56 
CM.  .Tune  1.1958 


Oct 

1,  19.57 

107t^ 

4101^ 

July 

1,  195.5 

1641, 

104 

Ort 

1. 1970 

R2 

H5 

\9v. 

1, 4936 

9:» 

I>ec. 

1.  19.57 

101 

164 

T>ec. 

1.  lOfift 

4  65 

197 

Jan 

1, 195ft 

'(ft 

HU 

.bn 

1.  1966 

163 

40.5 

Oct. 

1.  1967 

t04 

4o.*»b 

April 

1.  1961 

!5ftb 

1 66 1  .J 

Ort. 

1,  19.5.5 

10.5 

107 

CNL  May  1,19.52 
CM.  July  L  1949 


RAILWAY  AND  NAVIGATION  BONDS 


Canadfi  Sfeamshlpe  .  . 

C anada  ^^teamsbips 
Car  adion  Par  Railway 
j  Canadian  P.ie.  Raiirvay 
C an.  Vat,  IMy.  GTom.  Guar.l 
;  ('an.  Nat.  Plv.  (D<*m.  (tuar.) 
C»n.  Nat.  Rly  (Pom.  Guar) 
French  Nat.  Mail  SB  .  .  . 


!  Abitibi  Power  Paper  .  ,  , 
'  Alberta  PacIftcGrnin 
!  Ames  Holden  Tire 
,  ^c:hevf.os  Corn 
Atlantic  Suear  Pef  Del»s 
J  Brsndram-HerdeTson 
:  British  American  Dil 
Prewn  Comnany  .  ,  . . 

C algi'V  Browing  .  .  .  . 

('anada  Bread 

Cnnadn  ('ement  . .  . 

C pf.ada  I'aoer  ,  . . 

)  CanaHier  ('one.  Felt  .  .  . 

('RTiadiar  Ci>ns.  Rul»ber  .  . 
Can  fnt.  Invest.  Trust  ,  . . 
r'ftnadian  V't.'kers 
Consolidgred  Inv 
t  Consolidated  T^apor .  .  , 

;  Consolidated  Prer.s 
('umherland  Ry  (7«>aI 
.  !top»i?don  Coal 
nomiricn  IVcltv 
I  Dominion  Sq.  ('»*rp  ... 

r'om’rior  ('oa) 

.  Dorrtntr*n  Tar  A*  Chem 
'  Dondn’or;  Textile  . 

Donnacona  Tarter  .  . 

i  Eastern  T'airies  .  .  . 

;  Federal  ^Irain 
Frase-  (7ompanles  .  .  . 

‘  General  '■-teel  Wares 
j  Great  T.akes  Paper 
GyosnmLimei  .Mabastine 
I  Ho’t  Renfrew 
.  irdiHtria!  Accent.  Corp 
1rTe-*ritv  Baking 
Inter  P  >  P.  of  Newtid.  . 

1  Kingston  F’esatnr  ("’o 
'  Lake  St  John  Pwr  &  Pap#»r 


Aug.  1.5.194.3 
Ort  1.1941 
I‘ec.  15,  11*4  I 
Mar.  J  5.  19.42 
Sept  1.19*.1 
June  1.5.195  5 
.lulv  1.1969 
.Ma-  1.1952 


INDUSTRIAL  BONn<4 


,  Mas'ov.Marris 
Mc('oll  Fronienac  Oil 
'  Mercury  Mills 
:  MeGopolitan  Building 
:  Morifreal  Apt 
,  Montreal  ('ottoni  .  . 

.  Penman’s  Ltd 
Price  Bro^ 

;  Prov-incial  Paper 
Oueei.s  Hotel 
j  Railway  Kxch  Pidg 

R» gent  Kr itting  . 

j  Reliance  Grain 
Pestirou.'he  Co  .... 

I  Rierdon  Puln  . . . , 


.■'mi^h.  Howard  . 

.  Steel  of  C  anada, 
j  T'n’tfd  A  musen'er.t 
.  1  piled  Gas  A'  T'uel 
CrPcd  Grain  t»rowers 
i  V'p«Jtern  Grain. 

!  At’jndjor  Hotel 
Woods  .Manur.ar*uring 
J  ttoltKau^en  Hat 
I  C — C  anad.9  N 


Regal  Kirhla-'d 
Rickard  Kainuro. 

!  Rlchmiic 
Rice  L'.ko 
Rvcinpr  .... 

Ruber 

Mi'artic  .  , 
*-  md  IRvi  T 

S'lieitr-  .  . 

L,*uth  Ke<  'a 

•  d^ooner 

Stu’’g»s)n  River  .  . 
Springe: 
Tonhwandu 
I  ’pper  Canada  . 
West  Side 
Wci-t  Red  Lake  , 
Whi»e  Horse 
Willport 

Wilson  Red  Lake 

Wcndig-v 

Winoga 

5  ounj  Davidson 
5'*)ung  Sh9nm*n 


Tune 

4.  195ft 

.54 

5:4  1 

•Tun<* 

1. 1946 

98 

Jftn. 

1. 1943 

lfM»b 

f^rpt 

1.  1946 

1  f».4  1  ^ 

..  1 

June 

16. 1942 

400 

Orf. 

1,  19.40 

U<4 

Mar 

1.  1945 

103K^ 

lufi  i 

■AnriJ 

1.  1946 

3!H.^ 

IPj 

May 

1.  1942 

4  64 

1 ,  1 9.4  4 

109 

1  12 

I, 1947 

168 

Dec. 

4.  1945 

16:4 

•April 

1. 1940 

106 

(W. 

1.  4916 

inob 

1081  J 

Ocf 

1.  4  9.59 

97 

Aug. 

1947 

90b 

M2’ 

Peh 

1.5.  1959 

114 

July 

2.  1  96 1 

19 

.51 

Juf*e 

1.  1949 

97  5  5 

101 

<  Vt. 

1. 1940 

99  Kj 

J62 

Mnv 

1.  1^19 

105 

10; 

MaV 

15.  1945 

1  t.M 

April 

1.  19  4ft 

:  6  ’  ; 

yopi. 

1.  1955 

9'l 

4  M 

.fnt*. 

2.  1919 

HHK^ 

466  b 

f’Tar. 

1.  1955 

105b 

Feb 

I.  l'‘5'; 

•  D  i 

.41; 

Afay 

4  I9|9 

ft! 

83’; 

Aug 

I.  1949 

98 

Jan 

I.  1950 

98  b 

I04•^ 

Nev 

1.  19.52 

164 

1 06 « 

Mar 

1 .  1  9.50 

.59 

Mar. 

1.  194S 

4001'^ 

1021-2 

Aug 

1.  4937 

1 00 

Jure 

1.  4940 

JCR 

105 

July 

1.  J94ft 

103b 

Juiy 

1.  1968 

1 02 

104 

May 

1.  19',0 

•0 

9.5 

Feh 

1.19.47 

4 1  1 

113b 

Jan. 

1,  1^86 

46 

50 

July 

I.  4949 

60  - 

( »rt 

L5.  PH-* 

94 » ; 

Uftl'J 

(  »rf 

1, 4949 

JO6 

1»»8 

May 

1.  19.5:1 

■  Ob 

July 

1.5,  1941 

166 

163 

July 

1.  194R 

R> 

94 

Nnv. 

1.  1945 

162 

N'rv 

1 ,  1  9.5 1 

IHH  . 

1 

Frb 

1.  1943 

iJ4 

A*ay 

4.  1947 

102 

[ 

Nov 

1.  494* 

94b 

Ocf. 

1.1942 

81 

j 

Kept. 

1,  1942 

101 

Jan. 

2,  4944 

102 

103 

Feb. 

i.  4  9.48 

io:.b 

lo7b 

June 

30.  1942 

U)  4  b 

June 

I.  194ft 

HHK 

107 

July 

2. 1949 

lUr5 

467  ; 

June 

1.  I9  5  .ft 

HuM  . 

10  * '  .  1 

Julv 

1. 1940 

5  13 

.16  " 

F.  b 

1.  19’.6 

!'ft  >  . 

101  ; 

1 

Jti‘y 

).  494ft 

MU  '. 

J.nr,. 

2.  l.'*4ft 

9ft.  1 

Jan 

?.  494  » 

9 

Jan 

1.  49M 

.56 

60 

Aug 

4.  I  -M  i 

If.O 

• 

April 

).  ir*4 1 

i 

49 

H 

.0 

■  it 

25 

31 

I5b 

. 

.1 

4  ' 

3  ' 

1  ) 

1  . 

A*Ved  Mi^s-'uri  p,iri6r  ;^u 

j  Do  .  p'-ef  ^  8  ^ 

49.4b  >foptg>me':.  V'ard  46  45  '  _ 

162',j  Nstir>nal  Bi^ctut  .33  .32b  _ 

404  I  Nalional  (  a  h  Reg  25b'  2t*i  — 

4P(Di  N  >  Cnr»-  i1  4'jb'  It  ^ 

10:  Northern  Rar'if).'  2'.  b  26b  ^ 

lllb  F'cksrd  AD'tors  161,  lo*.^ 

tn;{  U  arua  U  R  .47:,  _ 

49;  1  Pep'  Mnr<juette  441,  45»k'  -*• 

112  Ra<l»  •  Kejfh  r,  i;i* 

147  I  Readine  .16  4:^1. 

4  1*.  I  Republic  Iron  s  22b  39 1  _ 

41S  St  Loui.;  iV  S'  r.  .  2i*  **2  b 

4U4 1  :  Shell  Cnion  dil  41)  18*‘‘ji  _ 

41., 'J  Southern  Paoir, r  43  4:;i^  — 

4  43b'  ^"Uthern  Rdilwax  .  22b  21-'* 

ti:;*;  ^^i^tndnrd  Brai’<l*.  j.xs,  4.M, 

U3>i  ^^♦flndard  Oil  ,.f  %•  .J  64  -i 

114  Stud* baker  I,* 

1161^  T»'nn«»ss»*«‘ Coppf>r  ;  1*  '  — • 

BiJ'*  Texa.s  (Rjlf  Suipbif  36  ‘ »  37  U- 

Texas  l*;ua1i«*  qj^ 

.  L  niori  I’aeirtc  Mu-'.  438b  — ' 

CS  Indust.  Meuh(*l  ;1*;  35«^ 

A.t«t  RuM»er  301, J  HP 

Do  pref . j33r^  _ 

OH  \  anaduim  21b  24’  — 

w,*  !irigh..use  ..  144  iJi-n* 

\\  <M  Ivx.Tih  (  ,*  5,4?,  '.J  _ 

10.V  Pump  !  32  '  *  , 

4  34  I  - - 

I'flii  I  (Unlisted  Canadian  Storks 

t  .^’uppltpH  hy  liitirnhoit...  TraTT,tt.r.n  f'« 
lot  ‘  Torontn 

H!i  Imlintrl.il  Storks  , 

lOR,  I  Acilii  SiiKar.  prrf  ,  ,0 

1081  .  1>(.  .  r.ioi  1  .8S  . 

n  il,  .8rmr  Kornirn.  t,nirv.  pref  8s  oo 

!r^  .  Alipinia  <((..1.  prrf 

:  Andmn  Nst'l,  Corp  n,. 

lol,  i If’’'"  i; 

101  ,  Hr*-,  ron,  ^  I  on 

OH  ,  Hran.i  Hrndor*o,i,  prrf  .*  h  on  ' 

1>(>..  rnin 

8HV^  ,  Biirni,, -A  .  Com  .  m  no 

88  On..  B  Com  .  .  . . 

e*"  V.""’- .soon  fi 
(  an.  1  ra.  prrf  u,,  ra, 

107  Can.  Marhinrry.  com.  7  ■■  ' 

in.'.  Po..  prrf  !  ]  ‘  .8  on 

861^  !  Canaila  St.nrrh,  prrf  ,*  00  0,1  oi 

.U'.I’L  r®"  ot  on  o' 

104’^  !  <  an.  ,,  ..sttntrhousr  ti 

’on  I  P"*'  .  no  ii 

90  I  )<*.,  f(>ni 

103  .  ('op.  l'lf»ur  Mills,  riref  .  4  5ft 

,  <  op.  1  l*>ur  MilU,  c*«»ni  ,  .  , , 

nOt^  Dom  I'.  ,V  St4*i.l ,  jkref  n.a  oft  ui 

HH  .  Durdoj,  Tire,  pref  ]  H4  00 

H  .  ,  Lilmnitton  ('iiy  Dairv.  pref  66  0)» 

bederul  Grain,  pref 

164  I  i>o..  Com  t  5ft 

167  Goderich  LHevator  *  <i  G 

164  !  (;r»>erilng  Wire,  pref  ]  p*,,  no 

in..  j  (;.»*l|*h  Ca-prl.  prrf  .  101  .Ml  101 

7)>.»b  D'^-.  com  i~  Oft  1' 

4  06 1  a  I  H.vLand  Dairies,  pref  ysO  uo 

167  l>i> ,  c>*m  '  4 

87  ;  Trn,  faorr.  prrf  104  no  lOf 

i  U»  narice  (,raio,  pref  }n( 

•  Ru*ld>  K.  L..  pref  .  *  3;,  oft  4( 

I  Stand  Fuel  Cniis  10.’.^  on 

J  I'oront.'v  Carpt't.  pref  :j;  00 

j  I'liitt'd  Facinerj*  Co  I  5,0 

5t  Willards  Clio,',, Iafi.5.  prof  *0  fto 

102  Th<*;ilrr  sfoeks  j*,,^  ^ 

112  An“n  R  Ihach.  pre'  o,, 

IK  Allen's  Calgarv.rom  .  ,5o  < 

I19b  Allen  s  KingNion.  p»ef  ♦>»  00 

!  1 9 b  1 6>.,  C om 

446  .Ant'll  H  T'>r,uito.  pref  ;»;i  00 

I  AP.t's  I’arkdal..  Jiji  o,i 

'  Lxm'W  rt  Londtin.  pref  •>  ro  •* 

.  I  )o  .  r  om  ‘>0 

5.)  '  Man*^field  Theatre,  pref  "  >, 

98  D.*..  ('nm  . 

Par.  Kitchener,  pref  4,^  oii 

1  1 6>..  tN»in  j 

r.'ir  D.«hatx  a.  prof  «,  on 

D-*..  Cum  I-,  oa 

166  1  In^iiraiieo  .sfitckv 

41b  British  .\uu  ricar.  j,  00 

< 'aiiadiaii  h'ire  ,,  j,;,  ^,| 

MJ  '  C.ihfedeuatiou  Life  pp  j  »n 

168  ( ■«*utir.eiii.'jl  l.ife 

(  .in.  Insiounee  .sliu'e^.  jp  no  43 

168’  J  I  t.*mir!i-*Ti  I'l-o  ' ,  pp 

-J,,!  „„ 

Doin  of  (  luni'irt  lien.  r'O  pn 

Etupirel.ife  s 

-51  Kx4»  Di(  ?  Life  .•*  pu 

164  ■  ...  Keilc'Ull  Fire  ;;0  0,, 

162  hivlelilx  Insu'ance  ^  no 

16.  (ife.il  \\o.t  Lih'  JSO  0,)  4PP 

IrniHTia*  Lifr  ;{  -.p 

Mon  arch  lafe  -jp  pp  •>.> 

1’1  NaGoTiel  Life  -,0  pp 

I. if..  14  o„ 

Sun  l.if*-  ,10  0(1  son 

■:  Toronto  Gene-al  4  .5p  % 

83’^  VVe*<terTi  \'<'*urafice  )  ■.)m  4\  Oft  .17 

in?.  Df.  .  pr.  f  40  00  j4 

16]  J  \\ stern  Life  ,  pp 

inp).,  I'nist  A  laiaii  stoeK^ 

•*''  (  Hoitul  I’riMf  4  pp 

162tj  (  imrtered  TruvT  y.l  pp  g7 

I60  ('omrsK'feial  I’lrauerC  om  2  .'’6 

I  ’  *  5ti«ilaii*l  Loan  A  .Sav  13  op 

SJerJiiig  Trust  Ap  pp 

•6*  Tiusts  (iuarantee  JK  60  36 

\  ict  ria  T-U.st  lOO  on  no 

Traii.rs  l-.nan-v  ,|  .,ii 

'6  lll\C*8tnK*ll(  rM|i.t 

Chij  Geri  i  in  ext  ment  h  t)')  8 

('«*t;s  Div.  Stand  jj  06  14 

Can.  Investor#  T  66  8 

Ih  b.  \  >«  curitie«  Com  1.5  06 

ly'i  Holding  23  06  26 

*l  I  rUedCorp  \  22  06  24 

Ih.ited  Corp  B  ;  50  g 


Investment  Trusts 

(■  ompded  hy  Jenks.  Gvn.  nne  A-  Co. 

Bid 

‘Amer  t ’ornpiwite  .‘•Viaref*  4  30 

’Br*tishType  Inve.slore  30 

I-ut.d  Trim!  Sliure*  A”  6  SO 

D.*.  B  .5  65 

4  i;i!<sl  (ioLI  f>juiti«**  of  ('an 

rv  !•  ep  Shares  New  I  4  35 

C.tfi.  .Vinoricari  'Lrust  4  10 

(  ,t  .  1 1  le’rial ioiial  *rru*t  .sb 

C  Tiifnoi'w  raltfi  Int.  Corp.  3*4 

•l>i* .  I  ru'-t  Sliares  ‘B**  11 


Fir*.!  all  ('.iriadlan  Unit^  194.5 
•IntletH'H'le'u'e  Trujit. 

N^uartcrly  Income  Sharee 
•I  ’riiti  il  Fi.xed 
•1't  it«  (|  Insurance  Trust 
•I'r.itr'd  N  5  .  Bank  Tru;it 
•I 'niti  il  1  dl  Trvut 
DDlrlbiitors*  (;rnit|»  Inc. 

.Sf  r.  \ir.e^.  Trust  Shar«*s  19.*S 
Do..  1’.*.*.5  .  . 

Do..  1956 
Do  .  19:8 

*( iurnulMtlve  Tmst  Sliar**^ 

.Aiiieric.iii  IbiHisHor  (  orp. 

•.\cw  ('orp.  'Irust  ShercH  .Aoc 

•  I  6*..  1 

*Five  5*«’Hr  Fixed  Trust  Shares 
•Oi'l  Ci*rporAte  Trust  Share?* 

<  lUll)  KlllllM'k 

('a*ia'lian  Investment  Fund 
•'  .S  Kh*ctrlr.  Light  •£:  Pow.  A. , 

•  Do  .‘  B” 

•  1  A  nting 

•Nrttion  Wide  Seiniritiee  ‘  B”. 

•  I  61.,  Voting 
•I  t.S.  Ihinds. 


The  Fmanrlal  Tlm68  reaches  a 
rlns8  of  pooj>I»»  who  are  interested 
and  aide  fo  buy  InTcstmenl  seenri* 


_2»  i  ties. 


/ 


r 
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Drury  & 
Thompson 


MF.MBF.Ft5 

MOVTREAl.  STOCK  EXCHAVGE 
MONTRr.AI.  CURB  MARKET 


irs  ALL  IN  THAT 
ONE  WORD- 

SERVICE 


HArbeur  12'4 


MORE  GAINS  THAN 
LOSSES  IN  NARROW 
MARKET  FOR  WEEK! 


Heard  in  the 

Board  Room 


INOVEMBER  WILL 
SEE  PROGRAM  OF 
NICKEL  COMPLETED 


New  Curb  Member 


. . . !\X7HILE  the  mining  market  con- i  j 

tinned  to  boll,  the  Industrial  ^  ^  ' 

Induatnal  List  Continues  to  Gtvej  Ust  on  the  Canadian  exchanges  did  '  4,075  Feet  of  New  Shaft  Com-' 


Evidence  of  Investment  De-  '  little  more  than  mark  time  during  pleted  Will  Open  Up  to 

mand  for  Stocks  noteworthy.  eo-J  Level  i 

_ _ _  '  however,  that  of  the  price  changes  _  _  I 

BANK  STWI^STRONG  !  COPPER  IN  DEMAND  | 

c  ,  _  at  j  dicating  a  continuance  of  selective  - -  i 

St.  Lawrence  Paper  rretenred  a  buying  for  investment  purposes.  The  Sudbury.  --  The  last  shot  was  j 
Feature  With  Advance  of ,  niajority  of  the  advisory  services  and  fired  last  week  which  completed  the  i 

Nearly  10  Points  _  Powers observers  in  .New  York,  while  "inking  of  the  new  .Vo.  5  vertical  | 

:  naaintalning  with  peculiar  unanimity  "haft  at  the  Creighton  .Mine  of  Tlic  ^ 

,  noia  urouna  j  bullish  attitude  on  the  longer  term  International  Nickcl  Co.  to  Its  pres- ; 

'  ,  ,  .1  ,  trend,  are  advising  caution  in  raak-  ob.iective  of  t.iuo  ft.  | 

Trading  in  the  industrial  section '  tng  new  commitments  at  this  time.  indicating  the  celerity  w-ith  | 

I  of  the  Canadian  stock  markets  dur-[  xho  most  interesting  development  '^hlch  this  project  has  been  hand- 
;  ing  the  past  week  was  comparatively  <  of  the  week  from  a  market  stand-  ll’®  sinking  job  was  started  at  i  ; 

light  and  the  list  was  fairly  narrow.]  point  In  Canada  was  the  sweening  f'rst  of  .lantiary.  in35,  and  it  has  | 

(Major  price  changes  were  few  but !  success  of  the  Union  .National  party  therefore  required  slightly  more  than  j  „  ^ — - — tw'"  Mnl’Cir'nf 

I  gains  were  well  In  the  majority j  jn  Quebec  and  the  utter  rout  of  the  !!>  months  to  finish  tlto  task-an  ad- I  “Fig.-Len.  C.  i.ric  -'m' muc 
among  the  changes  of  a  point  or  liberal  party  which  had  held  power  of  over  200  ft.  monthly.  i k 

more.  Outstanding  features  of ,  m  the  province  for  almost  40  years.  The  next  chapter  will  be  the  open- |  n  member  of  the  .Montreal 

strength  were  St.  Lawrence  Paper  j  jV(„  v^  jihstandiug  the  fact  that  the  "P  of  levels  from  the  42nd  to  ■  '  "'‘t)  .Market, 
preferred.  Hiram  Walker.  Asbestos. !  xascheroati  government  the  disinfe- 1 'he  52nd  to  work  the  lower  ore  i  — 

'cement  preferred,  and  Tar  preferred  ]  gratlon  of  which  last  June  led  up  i  bodies  of  the  mini'.  'I'lie  distance  i  II A  C  T  A  IILI 

while  some  healthy  advances  wero  j^,  ,bts  week's  elections,  had  longihciween  levels  will  he  200  ft.  The 
registererl  among  the  hank  stocks,  been  subjected  to  the  charge  of  be- I  P''0"*‘Bf  deepest  working  In  the  mine 

Weak  sivots  were  Ma.ssey  i.referred,  |„p  «  "big  business"  government  and  ' 'he  lOth  level  at  2.i;2.->  ft.  I  IM  C  MAMTUC  MUTi 


BANK  STOCKS  STRONG 


pleted  Will  Open  Up  to 
52nd  Level 

COPPER  IN  DEMAND 

Stidbtiry.  --  The  last  shot  was 


Tt-iF  TOeOKIO  fTOi,»  fXC'MAKGf 

Rittenhouse, 
Hamilton  &  Co. 

INnuSTRIAL  MINING  A  OIL 
securities 

U.i-.r.fv.M.lr.ti:.'  htittr‘I 

■  0  KING  ST  WEST  TORONTO 

ELgin  0247 


PITITELD  &  COMPANY  , 

UTOCK  BROKERS 
235  St.  James  Street,  Montreal 
M.Yrquette  9121 
Members: 

Montreal  Stock  Exchange  Montreal  Curb  Market 
Canadian  Commodity  Exchange  Inr. 

frire.  connections  uitk  principal  markets  I 


weak  sivars  were  .ria.ssey  prererrea,  ing  a  "big  business"  government  and  ' 

(  anadi.an  Hydro  preferred.  Price  qpspite  the  radical  leanings  of  some'  Tlie  capacilv  of  ihn  .shaft  will  he 

llrn.s  preferred,  and  General  !>icel  elements  in  the  U..N.  ranks,  the  only  j  t-fOO  tons  of  ore  ner  day,  drawn  ni 

Wares  preferred.  -  apparent  affect  of  the  election  on  |  "m  'ate  of  2.50  tons  jicr  hour  for  Ifi 

(  hanges  in  the  interllsted  group  the  si/ick  market  was  a  stiffening  In  i  hours,  dniibli.tig  ilie  hoisting  enpa- 

»ere  fractional  in  character  and  quotations  on  the  Quebec  power  I  of  the  mine.  .MI  present  shafts 

largely  on  the  down  side,  Brazilian.  i  The  assumption  is  that  fin-  Inclined. 

.''mt'licrs.  l-oid  '  .\  and  Nickel  all  anpiai  circles  saw  in  the  huge  L'.N.  I  New  T'lnrtls  In  NotpiiiWt 
lieinc  oif  while  (  .P.R.  closed  the '  ,u„jority  a  constructive  development  ;  The  various  new  nnit.s  being  con- 


SISCOE  HAS  GAIN 
'  IN  6  MONTHS  NET 


lieinc  off,  wliih 
I  week  unchanged 


New  TMnrtls  In  NoTeniber  j 

The  various  new  nnit.s  being  eon-  i 


Reported  at  $568,132  Up  $68,- 
000 — Reflects  Absence 
Bullion  Tax 

Ttcflectlon  of  the  absence  of  a.ny ! 


,  P  of  tho  WOOL-  in  the  i  1"  .Mauricc  |  st riictcd  and  inslalled  by  Interna- '  bnlllon  tax  is  found  in  the  half 

\  fc.iinir  of  the  week  in  the  Ouplcssis,  head  of  the  new  govern-  tlonal  Nickel  w  ill  he  placed  In  op-  ,  .  r  o-  /■<  1 1  ,,i 

wer  and  utili.v  group  was  the  lack  u,enr  and  recognized  a.s  a  very  able  |  emiiln  some  nme  !n  Noven'ber,  |  f  I 


SAINT  JOHN 


Winnipeg  Stocks 

Ml.'itrollanrnii^  Bid  A«k. 

Boavrr  Lumbpr,  prpf . .  71  fiO 

Do.,  roTT  .  2  h( 

niup  Ribbon,  prof .  2^  00  niWif 

1  )o.,  pom  .  3  .oO  . . 

rity  I>airy  ClaRs  A .  6.00 

f’ommprrial  Socuritips  I.td  ,  .  10  of 

f'roacont  (’rpamory.  prof.  33  00  3.^  0(1 

L)om.  Knv.  and  Oar.,  prof..  .  fi2  00 

I  h>.,  com  I  00  1  2P 

Fodoral  Grain,  prof .  f>2  on 

<it.  Woat  Sadd!  y  < '«>m  ....  1  .'■'0  2  on 

North  Star  Gil  < 'om .  I  I.T.^ 

f'ralrio  f’itipp  Oil  .  1  2a  .. 

Kolianup  ( irain,  prof .  Rfi  00 

l)o.,u()m  7  00 

I'niiofI  (irain  Growors .  12  0(» 

\\>storn  TTroworiof*  . .  1  7.^ 

Wrfltorn  (irain.  prof .  10  00 

Wpatorn  (irtH’orn,  prof  .  .  .  10><  00 

!>o..  Gorn  f  o  on  .  ,  . 

SliH'l  F’rod.  prof  j  On  .... 

In^tiraiiro  Trust  <V  Ktc. 

Iloa\f»r  Firp  Ins  ...  lOO  oo 

<  'an.  Firp  Ins .  ,  ,  7.7.00 

Canadian  Indpmnitv.  .  .  .  13.7  OO 

(if  Wp.Qt  Riff  Apt^nrr.  3"n  00  3'’.7  00 

Tlorrip  Inv.  A  ^avinK.  A«n.  20  OO  uj  dp 

Monnrrh  Lifp  in'*;,  pai*!  .  ..  20  (‘O 

Nor  Can.  Mig  ,  prpf  ....  4  on 

Northorn  Trust  .  .  7  00  ^  ?,o 

Sovrroijin  T.ifp  2r>''r  paid.  17  00  10. 00 

I’radprs*  Building  Ae^n  ....  V.7  00 


CAMPBELLION 


DIVIDEND  NOTICES,  ETC. 


Tfie  Canadian  Bank  of  Cammerce 


m  <]0  IHTinrVT)  No.  ins 

,  Notice  Is  hereby  given  that  a  dlvl- 
EZ  <10  demi  of  Two  per  rent,  in  Uanadtao 
2  no  ftind.s  on  the  paid-up  capital  stock 
'•'•'>|of  this  Bank  has  been  deelared  for 
ss'nn  Iho  qinirler  ending  nisi  ,\iigU3t, 
T  on  I  LK’.il,  and  limt  the  same  will  be  pay- 
'2  f!]’  able  at  the  B.nnk  and  its  Branehe.s 
looo'on  and  after  Tuesday,  l.st  Septem- 
!  lirr  next,  to  slia relinlders  of  record 
'  I  at  the  close  of  linsiness  on  the  3tst 
I  Inly,  tn-ffi.  The  Transfer  Book.s  will 
lOo  on  closed. 


Toronto  Exchange  Brokers 
I.x»ans  Up  $1,401,253  July 


power  and  utili.v  Proup  was  the  lack  u,enr  and  recognized  a.s  a  very  able  j  m-nGi.n  s.m.e  nme  in  November,  ac-  |  ■'''•'’'  'f  Oil 

of  re.it  lion  among  the  Quebec  Issues  legjpiaior.  liO  control  the  radical  ,  rording  to  Robert  U.  Stanley,  presi- I period  ended  .lube  .,(1.  19,1b.  |  RuppllH  by  Jn 
to  ilie  eiectioii  result.s  in  the  jiro-  ripuionts  present  among  the  ranks  ;  (jput  m,-  .stnnle\  expressed  keen  i  ^'el  profit  of  $55S.132  compares  with',  ,  ,  „  „  , 

Vince.  Qn.'l..'.  IMwer.  as  a  matter .  parly.  pleasure  at  the  progress  made  in  ^  $503,224  in  the  same  period  of  1935.  iTn/'’’” 

of  f.ut.  g.tmcd  .1  full  jmint  on  Iho^  *  ¥  V  eonsinietion  program,  which  is  j  Gross  Income  at  $1,198,580  enmpar- j  Kuroka  I'ipo  l.inr  .. 

week,  w  hile  I  OWCI  and  .Shaw  inigan  Cftnailiau  Industries  well  ahe.ad  of  schedule,  and  with  |  rd  with  $1,131,921  a  year  ago.  Af  j 

'I,.!'," I  ^ _ fp  keeping  with  its  long  establish-  the  general  standard  of  the  vari- j  ter  deduction  of  rosts  al  .^473.81  1,  Noriiipm  rip..  i,in« 


Toronio  Toronto  Stock  F.xcli.ange  c.-jnydjt  .Noriliei  n  was  dow  n  '4 
member  net  borrowings  on  collaler- 
al  as  of  Inly  31  were  .$32,152,811  an  p„„,,,. 

increase  of  $1.401. -.>•’,  tuer  t^e  pie-  pj  ii,,.  ,,||  gtaniii  International  Peti 
vioiis  month.  I  he  ratio  of  borrow-  |■anildlan  Oil  both  lost  a  point 


If*  ihi»  (MeoTion  rrsiilts  in  thr  l>i'o- 1  present  aniong  the  ranks 

vinee.  Qiii'lw,  IMwer.  as  a  matter .  „f 

of  faet.  gaiiii'd  a  full  jioint  on  Iho^  i«i  «  ¥  .y 

week,  while  l’..wei  and  .shawimgan.'  Cftnadian  Industries  „.'cll  i 

following  iIh'  eleclions.  regained  ,  ,  ,  .....  . 

some  gn.iind  beit  earlier  in  the  ^  keeping  with  its  long  establish-  the  g 

peri, Ml.  -  am, d, an  IGdro  preferred  ^  " 

was  .a  weak  'eature.  off  2^.  while  -n  op-  tion  . 

Canada  .Neriliern  was  down  ''O-"'".  (.anadian  Industries  place 

T»  ,  ,  ^  1  .  ,  4.T.  announce^*?  a  retiuction  of  2o  h 

Ponuf  (  or  »  LiaiTiufl  altnosi  a  point  ■  .  ,  • 

and  B.c.  Power  was  up  i^.  !  7,"  ®  P®*'  ^  P°'"’7  P|:'®®,®f  I 

in  the  0,1  group  International  Pete'®"  »VPe"  of  high  explo.stves.  effective  dneed. 


Oil  Stock.s 

Ftippllra  By  Jrnks,  Gwn'nrtp  (?•  Co, 


'  l^y  Order  of  the  Board. 

21  no  i  P.  H.  T.0GAN. 

!  General  Manager. 

n  :.o  Toronto,  2if]i  .Tulv.  idrifi 
10.00 

iTHE  BANkTf”" TORONTO 


ed  policy  of  sliaring  with  iis  cii.s-  ous  operaiions.  It  w'as  the  inten- ;  "CRmst  $IOi  ,b18  n  year  ago.  'mpre- ;  ^ 

lomers  any  savings  efle>.'ied  in  op-  tion  of  the  company,  he  said.  tojC  laiion  at  $54,119,  arj^  taxes  at  '$92.- j  s„„,|,pr„  ripp  j,i„r 

crating  rosts.  Canadian  Industries  plaee  all  of  its  productive  units  in  ■185.  there  remained  lne  net  profit  ’  stiimlard  nti  nf 

Limited  announce-s  a  reduction  of  25  a  position  to  meet  any  possible  de- i  as  above.  '  stan'daoi  ft'ii  nf  N  .r'"^ 

eenis  per  100  pounds  in  the  price  of  i  mand  for  the  mottJs  now  being  pro-  Income  arronnt  figures  for  the  six  Ctiinn fank  i  ar.  i-nm 


ings  lo  quoted  market  values,  which  .yj^c,, 


were  $5.050.2.5n.31 1,  was  .53  of  I'r 
agaiiis.l  .50  in  .liiiie, 

The  figures  of  rollateral  borrow¬ 
ings  do  not  incluile  loans  on  foreign 
r-eciiniies,  nor  ilte  Itorrowtngs  of 
bond  affiliate  companies  of  the  To¬ 
ronto  Stock  Kxcliange. 

Equitable  Life  Shares  Listed 

On  Toronto  Stock  Exchange 

■Application  to  list  the  common  , 
shares  of  the  Kriuitahie  I.ife  Insur- 


B.A  Oil  gamed  iner  '•»,  while  Super-;  .  ,  ■’ 

lest  F-ete  a.id  Pant, pec  were  both  off  > 
fractionally.  j 

.\  mixed  trend  was  in  evidence  In  i  ®  ^ 

the  pulp  and  paper  group.  St.  Law-  ."®''  ^ 


both  lost  "n"  fc’duction  Ilip  The  stepping-up  of  production  in, 

aoian  fiaotioiV  aoH  Pf  cxplosives  in  Canada  is  tlie  new  and  otilarged  plants  will  de-  ‘ 

lower  than  a,  any  time  during  the  pend.  .Mr.  Stanley  says,  upon  the  de- 
past  quarter  century.  nt.a.nd  for  tlie  company's  metals  trv  Oprr.  roi«i* 

Officials  of  the  company  state  wards  tlie  close  of  the  year.  The 


monlh.s  compare  as  follows: — 
—Six  Months — 

1916  1915  19)4 


Inip'TiBl  ()j| 

Iniur.  I'otp  rommoTi 

Souoriy  \  Hf'ijum 


i.iRs.iRn  t.m.'Gi  i.fits.’Ri'  Vancouver  Stock  Exchange 


Officials  of  the  company  state  wards  tlie  close  of  the  year.  The 
that,  despite  the  rising  cost  of  raw  new  .smelter  will  have  a  battery 


•  pulp  and  paper  group  St  law-  materials,  the  new  low  price  Is  made  eipht  converters  and  two  reverber- ^ 
ice  Paper  preferred  befng  an  m,,-;  ‘I!  '  ,b:  o^^Io*^  '  l" 


On  Toronio  Stock  Exchange  a  point.  Price  preferred  and  h'raser 
.Application  i.y  list  the  common  -  ^ points  while  Price  com 

shares  of  the  Kquitahie  I.ife  Ins,,,-  "  ®'  ': 

nnre  Czimpany  of  -  anada  on  the  fiarttonally  and  Donnacon.-,  ".X 
Toronto  stock  exchange  ha.s  been  l-s, 


standing  feature  of  strength  un  9^/  volume  of  explosives  being  used  entirely  to  enpper  feed,  the  present 
rtfvdp.i  woi«  on  noariv  /  nmn?  ''  Fesult  of  the  increasing  activ-  smelter  taking  mi  kel  concentrates 

a  half  and  Rolland  preferred  gamed  mines  .and  also  mostly.  The  complelion  of  the  ex- 

:  mint  ?riee  pre^  'h®  reviva.  of  the  con-  pension  program  will  Increase  Tneo's 

both  io.st  2  points  while  Price  com-  auction  Industry.  productive  eapaetty  by  about.  40c/,. 

nion  and  Fraser  voting  trust  were  ••  •.  .  .  .  ^  opper  in  F)enian(i 

on  frartinmiiv  nwU  nr,nna..,.n..  'y  '  Initecl  .Amiisement  As  staled  by  Mr.  Stanley  In  his 


>  \.r.  Co,,.  , 

'  .  .'Mrx.  GoM 
64'>.)9R  !  Oil 

7  1.5  7  2  A»»H<*on(lfl  (9il 

- -  H.r.  Sirktl 

i7).826  B.C.SihPr 
i  of  f.ro  Uoa.'pr  Sil\ or 


Kor  work  onftol  Xilg.  ISfti. 

Tlv  Co,irto..v  .y  Mootronl  Stork  I'iyt'tinnjro. 

llich  I.ow  flo..o 


St  ruction  Industry, 


granted.  Tlie  listing  co\ers  57.415 
shares  of  $25  par  value  1$.)  per  share 
paid  in,  and  the  slock  was  called  for 
t lading  Friday,  August  21. 

Tncorporaioil  by  spe.'ial  act  'tf  liie 
riominion  of  f'atmd.'t  on  .\ugust  1. 
1935.  the  company  look  over  ttie 
business  of  llie  Gnlario  Fqililable 
Life  .'ind  . Accident  Insuranet'  Ctnu- 
pany.  Gne  new  sh.are  of  $25  par 
xalue  i$5  paid  in,  was  issued  in  ex¬ 
change  f.ir  each  old  $lini  par  value 
share  ( >ia  paid  inf. 


a  [loin,  while  St  Irfiwrence  "A  '  ways 
up 

BistilleiHes  Firm 

Di.srillei'v  stocks  were  firm  with 
Walkers  m  Hie  van  by  yjrtiie  of  a 
gam  of  4'k  on  rhe  week,  ,he  pre¬ 
ferred  added  Seagrams  keju  ,iace 
witii  a  gain  of  a  point  while  .Meohol 
moved  up  a  fiacfion.  Uhanges  m  the 
beverage  gioup  weie  negligible. 

The  food  group,  which  has  s,ip- 


I'nited  .Amusement  As  staled  by  Mr.  Sianley  In  his 

When  qiie.siioned  as  ,0  a  report  quarterly  report,  siaiisiies  of  the 
Hial  a  disagreement  had  developed  past  year  Indicate  a  general  In- 
between  h'amou.s  Players  Canadian  cease  in  the  use  of  copper  ihrough- 
Coi|i.  and  United  Amusements  Corp  'out  the  world  and  especially  lit  mar 
over  an  arrangement  that  had  been  ;  kets  served  by  International  Niekel. 
Ill  effect  for  a  number  of  years.  I  There  is  good  deimind  also  for  the 
wlierehv  ihe  latter  had  first  rail  on  precious  metals,  particularly  of  the 
films  that  had  leceived  their  firsi  j  idatinum  family,  and  nickel  sales 
run  m  Famous  Players  "  houses,  an  :  are  being  well  ni.iiniaiiied, 
official  of  United  Amu.'-cments  slai- i  Mr  .-glanlev.  rerentiy,  look  a  trip 
ed  that  there  was  no  reason  for  .sc- i  to  liic  ,0,1  of  Hie  new  smelter  slack, 
curity  holders  to  be  worried.  Tli'  1  5Pfi  ft.  above  tlie  level  of  tlie  ground, 


There  is  good  deimind  also  for  the  Western  Canada  Company  Nets 
preciot.s  nmials.  Pnrticularly  of  the'  Preferred  Against 


m  'vMue'  "om**  <'f  Ihe 'more  spectaeular  P'-efWent  of  Famous  Players  is  now  ]  and  secured  a  splendid  view  'he  j  ye, ar  ended  April  30, 

!  action  of  the  past  few  weeks  moved'  but  on  his  return  it  was  |  .Nickel  plants  and  the  surrounding  1  to  $.,8.2.31.  l.ross  rc' 
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within  a  narrow  range  during  the  i  '•'•""'L'-  The  chimney  is  now  well  339,  dlicct  costs  ,$L!3.1,:2.  and  "Per- j  ,, 

period  under  review,  (^hanges  were  I apaln  be  arranged.  advanced,  the  interior  bricking  pro-  ating  ^profit  $206.1 4  i.  A  lota!  of  I 


NVt  profit  .  Sb8.l32  501.224  571.826  B.C.SihPr 

During  th<*  period,  81.527  ton^  of  ore  BraA-rr  Sih er 
wer**  milled,  the  average  recovery  I>»*in2  Riff 
thu:«  $14.11  per  ton.  RriHffr  R .  Conq, 

. . . . . . . .  B^it.  Gom.  Gil 

('an.  Rand 

NEON  PRODUCTS  Pf-- 

DOING  BETTER  jSHSf  - 

_ _  I >irt .  Gold 

Western  Canada  Company  Nets  VmT.oM 

$16.18  on  Preferred  Against  mVmW 

$15.70  Last  Year  ,•■r^^hMl,l  uii  _ 

( leorffta  f(.  ( lold 

- ....  — «  fJIarjer  ('reels  .  , 

Net  prnfit.s  of  Noon  Products  of  Cnifi  Bfii  ,  ■ 

^^e^ler^  (  Hiiiadn.  Ud..  for  ilic  a I 
year  ended  .April  HO,  riinonnK'd 

to  $58.2.51.  Gross  revonue  wa.,  $3.::i,-  |  ' ' 

339.  dli'cct  costs  ,$133,152.  and  ojier-  |  unmn  CmIu 
aling  profit  $206,177.  .A  total  of  I  iskimi  Mminiain  . . 
$123,131  wa.s  allowed  for  amort iza- I  {j™}; 


$15.70  Last  Year 


largely  fractional  with  gains  and  i  '*'®  Period  ending  Sept.  30.  ceedi.ng  iit  a  good  pace.  $123,131  was  allowed  for  amort iza- 

losse.s‘  about  evenly  distributed ! ’936,  the  operaiions  of  L'niled  International  Nickel  Is  spending  tion  of  .signs  and  $22  648  f,,r  In- I  Madi^vn  on 

-  throughout  The  list  Lake  of  the  1  Amusements  Corp.  will  show  an  in-  $12,000,000  this  year  in  its  extension  come  taxes,  while  a  not  loss  "f  $-- j  K, ?,ii  ’ 

Woods  was  a  strong  snot  with  »  ■  ®*'®®®®  ®'’®'’  '’'®  f"''  'h®  1"'^-  program  including  enlargements  at  147  of  subsidiary  from  acquisition  j  Met, -.spcur  K.|i  . 

-  gain  for  the  w  eek  of  l  »4,  while  Vlau  i  ’9  month.u  The  bu.siness  has  Hto  Port  Colhorne  nickel  refinery,  was  w^ritlen  ofL  Preferred  dividends  MHUiliv ray  t'rock 

common  lost  35  cents  to  come  out  f-'aiP"  compared  with!  Phe  new  ch.a.nge  house  accommodat- ,  absorbed  .$11,388,  and  common  divi-  (,ii  ... 

-  at  $1.15.  In  Wmerchandising  group  '’’®  corresponding  periods  of:  ing  2..5(iii  mill  and  smelter  employes  '  (lends  $27,418  making  the  surplus  ;  Minto  (;oM  . 


at  $1.15.  In  the  merchandising  group] 
■Agnew  Surpa.ss  came  out  up  a  full 
point.  ! 

Cement  preferred  featured  the 
construction  group  with  a  gain  of 
3's.  while  Building  Products  was  iij) 
a  big  fraction.  Gypsum  and  Domin- 


Modrl  Oil 
Morninff  Star 


British  American  Oil  :  ter  is  lo  cost  $6,000,000  and  the  addl- 

Sales  of  British  American  Oil  Uo.  lion  and  changes  to  concentrator 
have  .shown  an  lncrea.se  in  gallonage  '  equipment  will  require  Sl.ooo.OOii 


at  Copper  I'liff  is  now  in  u.se.  It  :  for  Hie  year  $19,145.  and  a  loial  sur- 
cost  aboiii  .*250. 000,  The  new  smel- '  plus,  less  $3,130  premium  of  jirefer-  Vat  .siiv 
ler  is  lo  cost  $6,000,000  and  the  addl-  red  shares  redeemed,  was  can  ied  ,..j 

tion  and  changes  to  concentrator  forward  of  $31,775.  Earnings  on  j-'J’na.'i 


tn  eferencp  shares  were  .$16.18  [tor  Gkalta  oils  c, 


for  the  first  half  of  the  ,\car.  it  is  i  The  new  Creigliton  shaft  and  mine  share  a.nd  on  tlie  ordinary  shares 


ion  'Tar  hoH,  gained  fractions,  while  ''eported.  which  ha.s  offset  ihe  2^,  i  development  will  use  up  about  $2.- 


r  ents  as  compared  with  $15. 7o  and  piint  ColH 


crating  subsidiary.  Rodiiciion  in  Hi"  minor  alteraHons 


■1  'I'ar  J, referred  registered  a  gain  of  "Uaitionai  sates  tax.  ann  earning; 

2',o.  Dredge  was  a  weak  spot  off  f'’f’m  Canadian  business  is  approx- j  a'  'ho  I'navd  mine 

'  1',^.  AmotTg  the  .steel  issues  i'age  'mately  the  same  as  for  Hie  cones-  |  N"  changes  are 

Herse.v  was  up  and  Sarnia  peuding  period  las,  vear.  N’oihiri; 

'  Bridge  "B"  was  iiii  almost  a  point.  I 'nanspired  lo  date,  il  is  .staled 
(tther  clianges  were  fractional.  "*  fcvise  the  estimate  of  eatningso 

In  the  equipment  and  implement  per  .share  from  tlie  ••ompany  s  nji 
igioui,  Bronze  preferred  came  out  ui»  ‘‘"ating  subsidiary.  Rodiiciion  in  Ho 
•’  I'a  while  the  commou  and  the  car  'at'iff  on  gasoline  has  iioi  tiad  tin.v 

issues  were  unchanged.  .Niagara  '^uhstanthil  effect  on  the  comjiany'; 

*’  Wire  was  off  a  fraction  but  the  jive- ' 

fei  red  gained  2.  English  Electric  ".A"  *  *  .  * 

”  came  out  uj)  a  point  and  Dominion]  _  Iiiferiiattonal  Pele 

Engineering  gained  a  fraction.  .Mas- 1  "tock  of  lutcrnatioual  Prtro- 

sey  common  and  Cockshuti  both  lost ' ''as  receded  moderately  on  iht 
ft  act  ions  while  Massey  preferred  was  ;  during  the  past  week  o; 


additional  sales  tax.  and  earnings  1  70fi.Pni,.  .No  additions  are  being  made  j  94  cents,  t esiiecl ively.  earned  in  tlie  Pnri 


jirevioiis  year.  Dividt  nds  on  prefer- 


\o  changes  are  being  affected  at  red  were  $3  a  sliare,  and  on  the  eoni- 
ihe  plant  of  the  Ontario  Refining  mnn  oh  eenis. 


Not hing  j plant  of  Hie  Ontario  Refining 
IS  .stated,  Lo..  wholly  owned  subsidiary  of  the 


Current  tisspt.s  .appeared  al  $31.- 


Pnrior  Idaho 
Prrmior  Rord**'' 
Quat-jino  ( Tippor . 
(Jur?:nal  Guarl?’.. 
Ranrhmpns  Gil 
HHiancA 
Rrjvard 


to  revise  the  estimate  of  earningsof  Iniermiional  Nickel.  Recently  elec-  185,  and  current  liabilities 

$1  per  .share  from  tlie  ••ompany  s  nji-  H''c  fnrnaccs  have  Iveen  added  and  of  which  $50,000  wa.s  purcliase  mo- '  i 


ney  obligation.  .A  loirc'liase  money  '  sibr-smitl. 


tariff  on  gasoline  tias  iioi  tiad  any  j  "f"’' '"I  ear  to  transport  molten  cop-  obligation  of  $60,000  is  also  .sliown.  ] 


snbsiantiiil  effect  on  the  comjiany'; 


jier  In  the  refinery  has  arrived  at  jiayable  $10,000  annuallv  .  'Tot al  !  xa.vlnr  ttritlj;. 

Copper  Cliff  and  after  changes  are  assets  incretised  to  $626,512.  inehid- ^  Taylor  UinriGii 
made,  will  as.sist  in  bringing  up  ing  $161,972  Investment  in  :ind  o'l- :  van„Vta 
cotiper  refinerv  eapaeiiv.  vances  to  subsidiary.  i  Virtrttp  . 


cojiper  refinery  capacity. 

KKI.VLWTOK  OF  (  ANADA 

Kelvinalor  of  Canada.  Ltd,,  u 


'The  banks  were  generally  higher'^'"’'''"'  fiKUres,  which  during  .luiy. 
as  Montreal  gained  5  poinis.  Nova  "f'’  ''le  highest  of  any  month  iliu 
Scotia  and  Royal  hotli  came  tnii  up  •'‘'a''-  Production  for  the  first  sever. 


so.  'This  is  in  face  of  favorable  pro-  oion  stock  hit  a  new  Itigh  of  16  this 


'anadian  National  iii,  3' 


duetion  figures,  which  during  .luiy.  I  "'‘'C'li-  i'iL'hcst  point  since  1926. 
were  the  highest  of  any  montli  tins  There  is  no  official  statement  with 
year.  Production  for  the  first  sever,  j  t'ospeei  to  19.56  earnings  which  arc 
months  of  this  year  aggregated  19.-  '  'indersiood  to  be  higher  than  results 


Silver  Prices  Easier 

In  Very  Light  Trading 


i  ViHuttp 
!  Vikinc 
I  \'iilran  Gil 
J  \Vat‘*rl(K) 


'  i>ivinENn  NO.  ::^n 

NoticP  hpfrbv  n  DWIdeiid 

,  nf  T\vo  and  On*  HtaIJ  p*r  rPTit  up'^n  thd 
:  pHt'd-up  Stork  rvl  thiji  B^Jnk 

'  horn  rjoch'Arrd  for  thr  rurrml  owort^r  And 
,  thr  xvill  ho  pAA'nhto  At  the  Bank  and 

it«  Rranrhr^  on  and  aftor  tho  fir^t  Hav  of 
Soptotuhrr  nr\t,  to  ftharoholrfora  of  record 
AuffMpt  fiftronth.  191p. 

By  OrcJoi  of  fho  Bo,»rr|. 

}|.  M.  JIF-NWOOP 

Gonornl  Manacar. 


RELIANCE 

(.  I{  \  I  \  CO  M  I*  A  A  Y 


rRFFF.r.F.Ncr.  nivtnENn  No.  .’,s 

jV:(iri(I'.  is  hrrrh"  oivrn  (hat. 

a  rhviHcnd  for  ihr  quarter 
rnrliMff  Atir;o>t  .Hst.  19)6,  at  th* 
ralo  nf  6*..';..  j-vor  anttiini.  will  h* 
pajH  (*n  .S'ptomhoi  !»fh.  l''>16.  fr* 

all  pirfriop'o  «h.»  i  r  Itoldr  r  e  nf  i-oo 
ntrl  at  tho  rln*tr  nf  hijqnno^^  nn 

.An  ffii  “xt  1  I «.( .  !  9  1  h 

ftflor  r>f  (1,*^  RrtaiH. 

A  GIPR.  K^rrotar'*'. 

M'lnnipo",  .\ngii«.t  lOth,  1916 


I  Ontario  Silknit  Limitod 

j  Ni)I  ICl.  **•  Tiorohv  piA  on  that  a  dr'idand 
I  of  \  ^  I  for  tl.o  th»oo  mopthc  endinfy 
;  Sopfojrihoj  11th.  |9)f>.  hae  hren  Hodarod 

\  *'n  thr  7 t  timolat  4\'o  Pfoforenra  ,Sh.aio» 

I  of  thr  (  onTpati',',  and  a*'jI1  b*  paid  np  and 
i  allof  Ihr  I  1 1  fi  Hay  nf  .Soptri-phor.  1916, 
In  .'jljnrrhpldri  3  nf  lornt  rl  nf  .Soptf  nih'»r 
i  Ut.  l')16 

By  Order  of  the  Boatrl 

A.  R.  GRRFNr. 

Sec rot ary 

iHollinger  Consolidated 
Gold  Mines  Limited 

IHVIDKND  M  AIBF.R  2S3 
EXTRA  DIVIDEND  M  AIDER  30 

,A  regiihir  dividend  of  1%  and  an 
extra  dividend  of  197.  making  2%  in 
all,  luivo  been  deelared  by  the  Di¬ 
rectors  on  the  Capital  Stock  of  thp 
|■|>n^|)atlv.  pa.vable  on  the  7th  day  of 
SciUctnhrr,  1936.  lo  sliareholder.a  of 
record  al  the  close  of  bnsincfvs  on 
till,  2tHi  d.iy  of  .August,  1936. 
ti,A  I'i:D  tile  I7lh  day  of  Augtisf.  193S, 

L  MerVOR. 

.Assistant -T  reasurpr. 


‘  :  riiviiiii'.  i-«>\x  i;n  (H  tpi  t  i:p 

I  f.'i'tina.  V  nirirk>'d  inrr»as<»  Is 

i  tHiiMil  lo  Hi"  <ititpiii  nf  rfiitrat  el?c- 
'J  ,ri<-  s  I  :i  1  ioii.s  in  lli"  I’rairie  I’rovincen 
.  fni-  I  tin  I'irsi  loi.ir  nf  Iho  prcscTit.  year. 
I  <  n,n|, all'll  wiih  (hat  of  the  past  year. 

■  t'l  ing  ti  in.  I  ::i;.(Mm  uil.iwatt  hours  in, 
t  ti e  ;-'j\  nionttis  of  tft,'’.*!  and  797,023.- 
I  Mini  k  w.h.  in  Hie  .1  a nnary -.tone  period 
I  nf  i:i:;.‘..  Tlie  wniKday  average  works 
,  '  nnt  at  .".,21  .V. filth  k.w.h.  in  1936  and 
-i  t.th.t.nno  k.w.li.  tti  19:{,‘>. 


Dominion  and  Impenal  ail  1.53.218  bbls.  'This  is  at  Hie  tale 


152.218  bbls.  This  is  at  Hie  tale  of 

33,216.656  bbl.s.  per  annum,  as  com  "ficn  the.  e. ompany  earned  (2c  jicr 
pared  wir'h  32.353.568  bbls.  in  ihe  "n  common.  Redemption 

full  year  of' 1935,  which  was  ih,-  pre  ''f  meferred  stock  is  in  pros- 
vioiis  high  record.  'The  figure.*  at,'  fCct  and  there  is  Hie  mggestion  ihat 
exclii.sive  of  I  anadian  o'ltput.  v,  hicli  '  ommon  slock  may  be  placed  on 


ih  gained  2.  M-oving  again.*'  the  gen-  33,216.656  bbl.s.  per  annum,  as  com 
era!  trend  of  tlie  group  T'lrotito '  l^‘'tod  wirVt  32.353.568  hbis.  in  the 
II  dropped  1  while  Canada  lost  a  point. !f"ll  year  of  1935,  which  was  ih,-  pre 
Other  changes  Included  Aslienos ' 'ions  high  record.  'The  figure.*  at, 

1 1  up  Goodyear  u|)  2y-j.  fb/idycar  cxelusive  of  Canadian  o'ltput.  v.hieii 

preferred  up  2.  Kelvinatoi  up  2.  I’en- 1  exceed.*  half  a  million  barrels  pot 


preferred  up  2.  Kelvinatoi  up  2.  I’en- 1  exceed.*  half  a  million  barrels  per 
mans  and  i.indsav  Itoili  un  I  and'hunum.  With  a  regular  h<tif-.vear- 
Giird  up  ~x..  l.osses  included  Gon-i  l.'  dividend  of  75  rents  and  an  extra 


.Abitibi  .  .  .  . 

Am.  CvanamiH 

Bk  of  CRnaH-i  - 

B^a’ih'irnoi.^ 

B  C  T#»l'?phon<* 
B.  A.  OH  .  . 

Build  Prod.  .  . 

^ an  Malnna . 
Can  Hydro  F.l 
Can  2 

f'.fin  Pak^ri#*« 
Ch^m-  Ray^arch. 
Dom  Slor**** 
Ltryden 

Gatinaau  Po$var 

Imp  OH 

Int  P<;»roi»*uro  '» 


7  In!.  N  i  r  k  1“  1 
7  irt t .  p.  ,<nd  P 

4  Intercity  U  .  L 
2  Kelvjnator 

9  Loblav' 

1  ^las!■^*v-HflrriA 

5  M-n.  I.,  and 

*  Nat.  Grocers  . 

7  Naf.  DrUiZ  .  • 
l-l  Neon  Prod.  . 

2  Nijranda  .  . 

14  Ottawa  Pow*»r 


Gurd  up  "r  ,  lyosso.s  included  Gon-|  iy  dividc'nd 
era!  Siec]  Wares  prefoi  red.  (»1T  :i. '  nf  centf 
riominion  Oilcloth  down  !’,■>.  (fow-  piyvinc  at  i 
ard  Srniih  off  and  Onu\v;i  priwoi  'per  annum 
down  1.  i  disfributior 


exceed.*  half  a  million  barrHs  per  dividend  basis.  .Smee  the  jtareni 

annum.  With  a  regular  hd.f-vear-  company  holds  some  ,5.ain  shares 
Iv  dividend  of  75  cents  and  an  extra  common  shares  out- 

of  59  cents,  the  company  has  been  ■"'»nd"'g.  the  floating  supply  is  lint-  .v,,^ 
paying  at  ihc  rale  of  $2.50  pe,  share  "ud  a  recent  large  order  for  s„u 

the  stock  has  double  rlic  market  i 


A.ssuming  tha*  tip  se 


Amos-(3adillac  Formed  To 

Develop  Quebec  Claims 


disfributions  are  inaintaincd,  the  O'""'''  'he  shares 
yield  on  the  stock  at  ihe  current  r  t  v  vVri  M 

price  approximates  7.2527.  ' 


(  VNADA  MAETIM.  j 

President  A.  ( Mattliews  ,iii- 
noiinces  that  Ihe  fiscal  yrai-cnd  itad  Mmv 
been  I  hanged  from  Inly  31*,  tO|  Imm.- 
|(cccmbcr  2.1*t  and  consequent  ly  ihci  " 


Reyrt^Trrh.  ')  and  Shop 

Store's  )  1  Th»ft  5toi4*'5  .  . 

?p  •  ..  7  Trinadi-sn. 

Pow«;r.  2,  Cni*'»H  Ainu  •'■in 
OH  .  7  \  »;jij  BiRCuit 

PcGoi»*nro  .  1  4  \T  nlkcr  C  A  W 

Alining  ami  (Jil  I  onipHnios 


I  vfucuci,  v-iaiiiio  y  OPIN'IONS  I  noiinces  ttiat  toe  iiscai  yeat-enu  nan 

]  .  r,  ,A  \f  I  ^  ^0  (li-scussing  Ihc  broader  aspect  ! 'hanged  fioni  liil.v  ..IM  iO| 

.  Amos-t  adiliac  Gold  -Mines,  i.td  ;  n„,,ook,  ,bo  '  I'ccemlier  2, 1st  and  consequep  ly  ,hC| 

'  I  ?  -  vn"'  n\T  ^  ‘  Services  and  financial  commentators  ■  Hriancial  statement  won  d  cover  , 

,  .stork  of  ...oou.ooo  shares  to  develop  p^,„Vlude  that  continued  retention  of  '*  seventeen  monHis,  I  ,m  . 

-  a  group  of  claims  rompruving  390  |  equities  is  JhstifiPd.i  ht  esidenl  staled  Hie  e.-nnmgs  or 

,  acres  imme.di.ately  to  ,he  we*,  ■  of ;  ;  'he  ivvnlve  .mmihs  ,  n.md  l.ilv  „ts, 

Thompson  (adillac  Mine*  ,n  the  < .^^eks  reprc.sental ivc  of  the  heavy  '  "'err  slightly  beer  Hian  'hose  of 

dillac  .section  of  Quebec.  Officials  |  the  corrcs,-.ndiug  period  .,f  I'.,  , 


'Trading  on  the  silver  section  of 
the  Canadian  commoditv  excitange 
during  Hie  past  week  was  easier  in 
prices  and  lighter  in  volume. 

In  the  six  day  period  only  5  cmi 
irncts  were  deal,  in  ail  being  Aug- 
iisi  future'".  In  the  preceding  week 
there  was  18  (oniracts  comideicd. 

HIGH  AND  LOW  -SILVER  PRICES 
to  Atigust  lath,  19.36 

(  Jo-sinc  Pneo 

Delivcrv  Ranpe  I 

Month  High  I^ow  August  I9th 

.V„3  .  .  .  V,49  (440  •4414  a  I  4447 

Sapl.  .  .  .  (.(,.hh  44  0  1  44  40  at  ■41, 44 

On  40  44  40  44  40  N 

\ov.  ...  44  42  N  i 

Dor.  .  .  .  4  7  70  44  50  4  4  42  at  44  74| 

Ian.  .  .  .  '  ,  44  12  N  i 

I  .-h.  .  .  .  44.1  2  4  4.17  44.44  i 

\1ai  ...  47  44  4  ).?0  44  44  at  44  S4' 

April  ....  4  4  44  N 

Mi.v  ...  45  40  45  40  44  47  a,  4  4  70 

tune .  4  4  47  N 

lulu .  4  4  4  7  N  : 


WHEN  THE  DRINK  CALLS  FOR  GIN. 

CALL  FOR  GORDON’S 


2  .7  group  nf  claims  comprising  290 
J  acres  imme.di.Ttelv  to  the  west  .  of 
Thompson  ,  adillac  Mine*  in  the  Cu¬ 
ll  dillac  section  'if  Quebec.  Officials 
stale  that  exploration  work  will  he 


president  staled  Hie  ogs  for  Viau  Bisctiil  Compromi?c  1 

fhr  iwolv('  moniiir:  .lul^'  *  i 

were  slightly  bctier  Hian  those  of,  Al'rangcmcnl  AcCPpLcCI 

Hie  corrcs|"inding  period  of  |9';."'j  _ _ 

whrn  >2  V.r>  nrr  slujrr  \v;«s  rrpoiirfl.  ,  .  .  41. 

,  .  ’  ■  ,  ,  f  .1  At  thr  mpriin?:  thr  i^harruoln 

hr  wrjrkms:  rnnitul  im^vIIuhi  r*r  thr»  .  ,  ...  i  ,»  1^1.1 

.  •  .  1  .  »  I  I  r?-'-;  nf  \  uni  flifriiH  (  orf*.  IHH..  hriH 

rnnm.'inv  is  rrportrH  in  luivr  hrrn  ,  rc  c  a  ^  .w .3 1* 

,,  J  .VI  \  .t  i  -tt  lir.'ul  (»ffu*r  of  thr  rnmpa'n.v 


/  '[  ,.  ,  Moodv’s  lnvp8tor.«  SrrvkT  ron- 

farted  Immediately  to  further  prove  . 


Adv  ReH  L^Ak 

AIHrrmar 

ArbaH#* 

Advance  R  1. 
Atnel  .  .  .  . 

BankfielH  •  . 

Birrell  GoM  . 
Bren?;o!d  .  . 

Big  Master 
Bailor  Gold  . 
Beattie  Cold  . 
Bcaufor  .  •  • 

Buffalo-Ar.k.  . 
Bulolo  . 
Bou'scadillac  . 
r.andalaca  .  . 

Capital  Rouvn 


’  1  Lak'*  r  rtsw**!! 

W  l_71  Vrt  Cap. 

10  I.pRov  Muirs  . 
I  2  I.akrbHl  .  .  . 

M^-ruhan  .  . 

12  Mvlam.'iqur  , 
10  Marw,  H  i.  . 
n  .Mrl.rlUn  I..  L. 
l  I  Mooshla  (joM 
1 2  .McIntyre  .  .  , 
12;  \.  S.  Gold  , 

1 2  Nicola  ... 
1  1  ,  Obt'iiski 
I  1  ,  Oremond  .  , 

1  I  i  O’Neill  Thonjp. 
1  I  I  P.imour  .  .  . 

1 4  Packsack  . 


surfacf'  shrjwinjrs  found  in 


is  favorable  an(J  thry  rcromiTirnd  no 


Mrsrnr  r‘ampaic:n  ohari?;o  of  policy.  Althtiuph  the  pi  irr-  '' 


At  thr  merlin?:  r»f  thr 


rnmp.'inv  is  reported 


v't, 


•  Whether  it  be  a  cock* 
tail  or  Collins,  Gordon’s 
is  better — it  adds  a 
flavour  that  no  other 
gin  can  give.  Be  sure  to 
use  it  in  all  your  recipes 

IMPORTED 

;rom 

LONDON,  ENG. 


ell  maintained.  H  hr  dmursth  hii  H-' 


in  hr  follovrd  Uy  diamond  drillinjr  for 
.  [n  a  depHi  lest,  Officers  of  Ihe  <(,m- 
]  12  P'in,'  include  L.  .\.  R.  New.son.  pre-  imporiance  s,i  l„ng  ;ts 

.  ,,  sident:  A.  \\.  .laclcson,  secretary-  earnings  continues 

.  12  treasurer;  .1.  15.  Smith,  .1.  H.  BuHtjn.  y  upwards. 

•  'lirectors.  Standard  Statistic.*  ptiini  out  tiiat 

•  It  improving  industrial  indications  still 

•  J  ’  \iiiii.  KUi  i.>  uuliU  warrant  maintenance  of  lonj^  posi- 

■  12  t  apifal  Rouyu  Gold  Mines  Gimii-  tions.  This  Service  considers  tliat 

.  1 1  ed  reports  that  No.  Ii  diamond  drill  durable  gjoods  industries  stocks  are, 

•  ****  t>ro|>erty  in  ('hibouga-  in  tlie  best  piosition  for  longer-term  | 

;  ,,:mau.  adjoining  Noranda’s  Bourbeau  price  appreciation.  I 

.  M,  I.ake  property,  encountered  the  Fully  invested  positions  should  | 

•  j-J  shear  /one  at  a  depth  of  412  feet  still  be  maintained  in  ihr  opinion  nf 
'  and  rontinurd  to  426  feet,  a  total  Brookmlre  Economic  Service  and  any 

12.14  \\idth  of  14  feet.  At  417  feet  a  recessive  tendenci(;s  provide  hiiyiim 

•  12  (luart/  vein  was  eneounfered  having  opportunUies  for  filling  out  and  hal- 
’•  a  width  of  2Vi  feet.  .No.  4  diamond  ancing  portfolios. 

*.  12  drill  hole  has  been  spotted  at  an  an-  .Ml  factors  considered.  Fiirh  In- 


to-rarnings  ratio  may  ho  high  in  I 


Cenlurv  10  Perron 


ConB.  Dianu 
(!ons.  SmeP^rs 
Cuniptau 
Dunlop  . 

Fa-*!  Mahirtic. 
FldoraHo  ,  . 

Ci^^nora  .  .  • 


12  Rahjll  .  .  . 

1  I  !  .San  Antonio 
10  .S<*ffuin  Rouvr 

1  2  I  .Sliawkev  .  . 

1  2  j  Siscoe 
10  Signia  .  .  . 

12  ,  S.  McK.  U  . 


Gilti^p  L-  Porr.  10  .Sh#*ep  Greek 

Golden  Gale  .  .  iij  .Snlit  Lake 

Gordon  I-ebel  1  I  .Skook\irii 

MtlUid^  .  .  12  True  F»«sur#  .  . 

Highwood  S.  »  .  10  \t'r.  H«rgre,Ave«, 

Jubilee  L.  L.  «  « 


Fully  invested  positions  should 


.1  '.ii.'Utu  Miw'i  r  VI.,.,-.- i  iflcr  il  rorpiii-iiic 

mfrc.cc'I  .  •  .)  '  Change  in  name  a.ml  adiustmeru  nf  , 

III,  satisfacMmly.  !  preferre.i  arrears  Hic  cnnil.ri*c  ar-  I 

|•V^TK(RD  (0I!D  llsrUD  ''anuement  was  accep, cl,  Tlic  new; 

I. AM  I  DItIt  »  HI  "  i  I  I  LH  c.mpanv  will  Itc  (Icsignatci  \  laii 
ft, 111(1  New  l(r*l  ireferrfti  ...  r-  .  . 

L((  .  t  <(l(l''r*  of  Hic  first  jircft  rcncc  , 

.’V‘  'a  A'  !'-b9,es  will  retain  their  stock  and 

i.ii.iiigrl  hive  >  11  I  •.  '  ti  !•(;,. (.jve  two  common  slvircs  in  lieu, 

1  ’un..  co"e  "f  dividend  arreut's  to  Dec,  IL  1936.; 
<  .\(  .1  1  ,( .  ■  'The  firs,  jirefercnce  stock  will  be  i 

I  new  .$2a  par  value  Hr.*,  pre-  i„q  ,,,,, 

snares  wmeU  vyerc  posUid  ^ 

C  i"  *  t',,,  ',1.  ,1,  i  Second  preferred  shares  as  well  a'  ) 

‘  .  (  '  .  .(ii\  idond  arrears  v  ill  b('  cauccIlcH 

.Mcis.  In  'The  Annalist  feel*  Hiai  Cu'i  replaced  liy  flw  comnn.ii  'liarc.' 


held  ii|i  satisfacioril.v . 

ItRAM  UDRD  (  (M!D  I  ISI  I  D 

'Toronio.  New  first  prcferiad 
sliarc.i  of  Rranlfoid  Cordag'  I'oni- 
'lanv  i.imiigrl  Irtvc  !>' cii  listed  on  Hic 
industrial  reel  ion  of  Hie  'Toronto 
Slock  cxcdi  ■I'VC.  The  li.-Ltu:  covers 
lii.dfio  new  .$25  par  value  lirs,  jire- 
f(  rred  shin  es  w'liicU  were  i-'osLcd  for 
Hading  on  an  "if.  aa  and  when 
issiKd”  hai  on  .lure  UlHi. 


iM; 


Hie  oiiHook  for  ihc  in  inv  indii-.iie. 


Coinmoii  ;-har( 


ti  gle  of  85  degrees  in  a  noriherly  di- 


.\!1  fact/u*  considered.  Uilch  In¬ 
vestors  Seivice  believe  lliai  the  ciir- 


recHon  lo  intersect  the  above  sheai  lrent  maikel  oiiilook  remains  sati 
zone  at  depth.  '  factory. 


on  w  liudi  Hie  sieel  col  ipiinie.s  deiKUld  ,  bol'lers  v  iil  receive  one  nc 

.-dioilid  he  appraised  opi  Imisi  ica  lly.  I for  each  icn  licld. 

Will"),  as  now.  invcslmcni  influences  Re-'ilils  ot  the  ^  v  ()i ' 'I'g  ar  follows: 

■  arc  iiarainoniil.  the  Traiicr  In  Bar-  preferred  6  ,v.,  for  _'^_iHi  non" 

idiTs  poini s  (lui  Hiai  liiealiiing  sp,dls  ngriin-t;  :'nd  prelerred.  t  .i.  foi  and 
me  rc,,iiiri:e  for  Hie  nc'  umiilali.on  of  ^ -'2:’,  again.n  :  common.  |.5.:’.t;:  for  and 
'a  rre.d,  rcsc|-\oir  of  Imying  power.  '.1.929  against. 


/ 


